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Conference  Irom  London 

Decisions  Are  Export  Boosts  To 
CouW  Hurt  (J Theoretical  Only? 


[Good  Cash  Resulfs  of  Canada  Savings  Canadian^  exports  of  lead  to^ 
Loan  Needed  fo  Sfove  Off  Heovy  Require-/'^’’  "7'*^  ^7*"  ' 

•  ^  _  rreased  by  3  per  cent  over  last 

\  ments  —  Winter  Outlook  Suggests  Strain  year  under  the  quotas  announced  | 

^  on  Unemployment  Insurance  Fund  — Washington  this  week.  Can 
t  .  .  •»  I  ■  1  ri  .  adian  zinc  imports,  however,  will 

I  Money  Pool  and  Inflation.  be  cut  by  20  per  cent 

fk-  -  Total  volume  of  exports  of 

I  By  E.  J,  DeSEAU  ithese  products  to  the  United 

,  ,  States  last  year  was  $80  million, 
r  on  AW  A— Report, s  from  Montreal  inHicate  that  ^he  increase  in  lead  exports 
^  etiKstantial  sums  will  be  adrlerl  to  the  planned  expendi-  comes  about  this  way:  Canadian 
V  tures  announced  in  the  .June  htidget ,  producers  cut  back  production 

Reports  from  across  the  countrv  indicate  al.so  (bal|''’'""*^''''Y  the  last  three 

verv  significant  sections  of  industry  are  not  recover-  result  was  that  last 

.  ,  ■  ,  years  production  was  less  than 

ing  sufficiently,  or  fast  enough,  to  make  any  appre-  average  for  the  1353-57  base 
fiahle  difference  in  the  total  taxable  incomes  of  either  period 

corporations  or  employees.  Zinc  production,  however,  held' 

It  is  expected  here,  therefore,  that  the  deficit  predy  close  to  a  constant  figure  . 
which  has  to  be  financed  before  Spring  next  year  will  Canada,  it  has  been  indicated. | 

»  be  larger  than  expected;  larger  perhaps  than  a  billioni"'**.  ^  s'rong  protests 

...  against  the  imposition  of  quotas! 

_ _ _  hut  the  real  action  will  probably  i 

The  manner  of  its  financing*  come  before  the  meeting  of  the 

and  related  problems,  .sterile  ones.  The  Fund  is  atso  beginning  .signatories  to  the  General  .Agree-' 
though  they  all  may  he  for  peo-sto  run  low.  „„  tariffs  and  Trade  this 

pie  who  like  their  news  spiced  A  Relict  Problem  fall. 

with  immediate  personal  appeal  .Aside  from  meeting  the  res  Canada  argues  that  the  quotas' 
and  smashing  visible  evidence  of  ponsihilities  to  the  unemployed  are  a  violation  of  trade  agree- 
things  happening,  lies  over  every-  who  are  insured,  an  e\en  more  ments  under  GATT  Its  argument 
thing  else,  '  unpleasant  problem  will  arise  in  will  undoubtedly  be  supported  by 

It  lies,  we  imagine,  over  the  connection  with  tho.se  who.se  all  other  producer-members, 
impact  of  whatever  the  report  period  of  benefits  has  expired  The  new  quota  divides  on  a 
will  have  In  say  about  the  Com-  and  who  will  still  be  without  .jobs,  quarterly  basis  imports  from 
mnnw’ealth  Conference.  Unfort-j  Years  of  .stringency  have  leftima.jor  producing  countries  on  the 
linately,  the  report  will  not  be  few'  municipalities  in  shape  to  basis  of  the  share  of  each  in  the 

available  in  lime  for  digestion  in  lake  on.  suddenly,  the  respon  live-year  average.  This  will 
the  eiirrent  i.ssue  of  The  Finan  sihilily  of  looking  alter  relief  mean,  in  the  case  of  lead  bear- 
rial  Times.  This  lime,  because  it  has  been  ing  ores,  flue  dust  and  matters 

It  must  he  insisted  upon,  hove-  officially  stated  In  be  so.  the  of  all  kinds,  the  (ollowing  quarter 
ever,  that  the  monetary  move-  responsibility  will  rest  on  Ol- quotas  in  short  tons 

rnenis  over  the  next  six  months,  tawa  Country  Quota 

even  over  the  next  three  months.  The  inflationary  weight  of  ppm  H  OSO 

I  will  leave  their  mark  on  every  these  considerations— budgetary  .South  Africa  !  7440 

business  factor  you  wish  to  con  defieils:  additional  commit menls>Canada  .  8  720 

eider.  made  at  the  Commonwealth  Con-  Australia  .  5.040 

And.  frankly,  nobody  here  real-  ference:  heavier  than  usual  w  in-  Bolivia  2  .520 

ly  knows  what  will  happen.  ter  unemployment  and  lower  All  others  3.280 

There  are  hopes,  lots  of  them,  than  expected  tax  rev enue.s—mu.st  For  lead  bullion  or  base  hul- 
There  is  the  hope  that  thebe  heavy.  lion,  lead  in  pigs.  bars,  lead' 

5'P' IjOsn  w'ill  hrins  in  It  must  sui*rly  bp  foil  n\'pr  on  riross.  rpciHimod  lofifi  sersp  Ipflfl 

deal  of  real  hard  cash— cash.  Wellington  Street,  where  the  aniimonial  lead,  anlimonial  scrap 
pot  just  promises  to  buy  so  much  Rank  of  Canada  is  called  on  In  lead,  type  metal,  babhp  metal, 

of  the  issue  over  so  many  measure  the  ability  of  the  inves'-  solder,  all  alloys  or  comhinalionsi 

months.  meni  markets  In  raise  the  funds  of  lead  the  quarterly  limits  in 

Cash  is  needed  to  repay  the  needed  against  the  political  at-  short  tons  will  be: 

$400  million  in  short  terms  which  tractiveness  (?>  of  moving  hold-  Country  Quota 

the  government  sold  in  .luly  to  ly  into  the  printing  press  sphere  .Mexico  .  18.440 

the  hanks  falthough  presumably  of  operations.  Australia  .  11.840 

this  can  be  redeemed  by  a  new  It  seems  that  .Mr.  Fleming  Canada  .  7,380 

issue  of  paper).  made  an  unfortunate  booh  when,  5'ugoslavia  .  7.880 

Cash  will  he  needed  in  big, .some  weeks  back,  in  connection  Peru  .  8,440 

t  pmounts  to  pay  the  government's  with  the  Conversion  I.oan.  he  All  others  3.040 

way.  .stated  that  it  helped  to  .syphon  Zinc-Boarinq  Ores 

The  sav'ings  loan  will  only  be  off  exi'ess  pui’chasing  power.  h'or  zinc-hearing  ores,  except 
*  start.  ;  W'hat  excess  purchasing  pow  pyrites  containing  not  more  than 

Unemployment  anticipationsier'.’  Who  is  running  around  to-jihree  per  rent  of  zinc,  the  qiiar 
for  next  winter  are  not  happyj  'Continued  on  page  lOi  |  (Continued  on  Page  10)  ' 

The  Sockeye 

Fishing  Industry  Hits  Jackpot  in  B.C. 

And  Wins  a  Point  in  Fish  vs.  Power  Dispute  , 


The  imposition  of  quotas  on  lead  and  zinc  imports  by  the 
U.S.  will  cut  Canadian  experts  of  these  metals  to  that  country 
by  twenty  per  cent  of  the  19S3  to  19S7  average.  Since  there  are 
no  obvious  other  markets  which  could  replace  the  US  outlets 
a  further  weakness  in  Canadian  prices  for  lead  and  zinc  must 
be  expected.  Any  improvement  in  U.S.  prices  can  be  ignored 
here. 

The  recent  weakness  in  commodity  futures  has  been  re¬ 
versed  in  major  US  markets.  While  the  gains  have  not  been 
spectacular  they  do  reflect  a  renewed  stocking  up  in  chem¬ 
icals,  seme  metals,  and  agricultural  products.  Market  experts 
do  net  proclaim  any  relationship  of  this  move  with  the  foreign 
crisis. 

Housewives  appetites  are  being  whetted  in  Canada  by  two 
announced  bumper  crops,  one  in  salmon  on  the  west  coast, 
another  in  peaches  in  Ontario.  The  appetite  is  for  lower  retail 
prices.  It  is  net  likely  to  be  sated  in  either  case.  Producers  of 
both  these  commodities  plead  higher  costs,  particularly  in 
transportation. 

A  straight  advance  of  business  is  expected  in  the  United 
States  from  here  on  with  no  further  "interim  setbacks."  Effects 
on  commodities  should  be  in  higher  prices  but  at  the  moment 
net  a  single  Canadian  export  commodity,  except  possibly  pulp 
and  a  number  of  paper  products,  appears  ready  to  benefit 
from  the  improvement. 

Vast  strike  and  lockout  in  Toronto  building  industry  is 
casting  gloom  over  a  number  of  industries  in  the  building 
products  trades.  But  while  the  delay  in  construction  com¬ 
pletions  may  be  serious,  real  concern  is  expressed  over  the 
effect  of  having  another  20,000  people  unemployed  at  this 
time  of  the  year. 

Bituminous  coal  from  U.S.  will  likely  be  higher  in  price 
as  a  result  of  new  drive  for  another  fat  wage  boost,  started 
by  John  L.  Lewis,  mine  workers  boss.  Washington  in  the 
meantime  has  ordered  non-union  coal  mines  to  boost  wages  by 
50  cents  an  hour  if  they  want  to  sell  coal  under  Federal 
contract.  This  amount  may  be  the  pattern  to  be  followed  by 
the  unionised  coal  mines.  All  this  in  spite  of  the  fact  that  coal 
production  is  running  25  per  cent  below  1957. 

Reports  from  strategic  commodities  traders  indicate  that 
foreign  crisis  is  more  serious  now  than  it  has  been  for  years 
and  that  it  is  affecting  OFFICIAL  commodities  thinking.  Which 
dees  not  jibe  with  cut  backs  in  metal  imports  (see  above). 

The  Rhodesia  copper  strike  is  still  on  at  time  of  com¬ 
pilation  and  there  is  "hope"  it  will  last  long  enough  to  boost 
copper  prices.  It  is  queer  thinking,  on  a  par  with  coffee  burn¬ 
ing  thirty  years  age  to  keep  prices  up. 

Although  oil  demand  continues  low  in  many  sections  of 
Canada  and  U.S.,^  the  outlook  is  reported  good  for  substantial 
increases  in  1959. 

■;*  *;* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  2  17/32  percent  as  of  noon  Wednesday. 


Canacia  Is  INisliiiijj;  Horders 
NorlliMard;  Eskimos  Bmielil 

Have  Modern  Schools,  Sewing  Machines, 
Electric  Toasters  and  Even  Electric  Rcfrig- 
erotors  —  Frobisher,  the  New  Glamour  Spot 
in  the  Arctic  —  With  Finloyson  os  Provin- 
ciol  Leader,  Conservatives  going  nowhere  in 
B.C. 

By  TEMPUS 


When  the  Commonwealih  Trade, 

and  P>onomic  Conferenre  winds  ■».  n  a  ai  v  ■  ■> 

up  at  the  end  of  this  week.  Gan  Some  Dollar  Quotas  Are  Not  Taken  Up 

ada  may  find  itself  commilied  Even  Now  and  Increased  Offerings  May 

to  two  general  principles,  neither  wiaxa  ri  ci  ei  f  • 

of  which  it  has  .supported  in  ^ot  Mean  Sales  —  Salmon  Sales  Gam 

practice.  Sharply  but  Competition  Also  Will  Re 

■An  outline  of  these  principles  Growino 

was  contained  in  a  conference  ^  _ 

■address  by  .Sir  David  Fccles.  _  ____  , 

A  ,  r  <u  D  u  n  j  f  ALFRED  W.  GINGELL 

piesident  of  the  British  Board  of  1  .  .  . 

rp _ ,  .  .  1.-  .  .  J  London  correspondent  of  the  Financial  Timei 

Trade,  during  which  he  pressed 

strongly  for  their  adoption  in  thei  I.O.N'DON  (l)y  mail). —  In  pmeral.  the  lifting:  of 
general  communique  reporting  (hp  dollar  re.st riction.s  ha.s  brf^n  grpetod  with  snt.i.^- 

on  the  confeience  s  piogiess.  faction  in  London,  but  there  are  critics  who  feel  that 
These  principles  were:  that  the  ,,  , 

iGommonwealth  countries  should  advantage  is  one-\\a\. 

pledge  themselves  to  avoid  ac-'  Their  reaction  was  that  Canada  ha.s  asked  for 
tions  which  might  interfere  with  and  received  “substantial"  concessions,  but  at  the  .same 
the  exports  of  manufactured  time  had  rejected  the  plan  for  an  .\nglo-C!anadian 
goods  hy  under  developed  Com  'pj-^de  ,\rea. 

And  the  removal  of  all  pre.sent  Attention  wa.s  also  drawn  to  the  fact  that  (  anada 

restrictions  on  general  trade  be  recently  increa.sed  her  protection  against  some 

tween  CommonM ealth  countries  British  goods, 
as  quickly  as  possible.  .'Vfter  the  British  bornhshi'll 

Both  hav  e  a  pertinency  to  Can-, do  not  feel  inclined  to  .join  w  ith' not  he  competitive,  although  fhev 
ada's  pre.sent  position.  Both  are  the  observers  here  who  have  \,.|||  certainly  he  able  to  expand 
'in  keeping  w  ith  the  general  tone  criticised  the  ('anadian  (Jov ern- , (|^pjp  pf  specialised  eqiup- 

of  the  conference.  Neither  per-  ment.  Perhaps  Mr.  Diefenbaker  rj,pp( 

mits  the  exception  that  Canada  and  Mr.  Fleming  will  regain  the  , 

.  ,  ,,  Top  I  -k-  makers  are  protect- 

is  and  must  make  if  it  is  to  inilialive.  Perhaps  they  will  .... 

maintain  its  own  economic; make  an  announcement  which  ^  ^ 
growth  iwill  disarm  the  critics. 

The  first  nt  these  principlesi  My  reaction  is  that  even  if  <'anadian  fna- 

has  an  immediate  application  to  response  comes  Irom  Canada^'’''’*'''  ^ppp  under  Im- 

impnrls  of  Asiatic  textiles  into  the  British  move  will  still  he  PP''^I  pieferencc. 

(’anada.  Indian  cottons,  in  parti-  justilicd.  We  will  have  at  least  'l’•’e  lormer  rosirichons  en 

ciilar,  are  prov  ing  a  trnuhlesome  shown  vv  illingnc.ss.  .  i  abied  machines  to  be  bought  in 

Jcompelilor  to  Canadian  products.  British  buyers  will  have  more  the  dollar  area  only  when  a 
A  further  buildup  of  these  ex-’lrecdom  of  choice,  although  at  nondollar  source  was  not  avail- 
ports  to  Canada  is  anticipated  this  stage  it  scorns  that  .•’nyiablc.  t  nder  this  provision  £4am 
with  the  current  emphasis  placed  switch  in  trade  will  be  marginal  of  machinery  was  imported  from 

by  India  on  the  development  o(  for  a  niimhcr  of  dollar  quotas  the  U.S.  and  £3. 8m.  from  Can- 

ils  light  manufacturing  indus  are  not  taken  up  at  prescni.  ,  ada  in  1357. 

.....  '  ^  "".""7;  7"  There  is  no  fear  of  an  inva 

;  The  second  principle  has  im-,.  asions.  however,  much  will  de-i^-^^  ^ 

mediate  application  to  Canadian  pend  on  whether  the  goods  can  „„„  ,  .  ,  '  .  ' 

embargoes  on  New  Zealand  farm  be  delivered  at  the  right  time  ,  . 
products,  among  other  issues  be-  and  the  right  pri.e.  1 

lore  the  conference.  The  British  market  will  hav e 

»•  a  •.  .  LI  A  .  1-  ,  J  J  _i  4  I  the  ( ommonwrallh. 

^  et  It  seems  pt  oh^ble  (IihI  to  he  stiidieH  atid  a  strong  sales 

(’anada  will  go  along  with  these  elfort  will  be  needed  Montreal  .spee<-h  the 

viewpoints,  whatever  reserva-  .\nglo-Canadian  trade'  prohahly  <  hancellor  of  the  Exchequer 
'tions  it  may  make,  in  eb.^erva-; appears  a  somewhat  academic  S^'p  ^  Ipod  to  other  Common 
tion  of  its  overall  commitment. jsiibjecl  to  other  memhers  of  the'jwcallh  countries  to  remove  their 
■ifreqiienlly  exprecsed.  to  an  ex  Commonwealth  for  their  main  restrictions  on  imports  from  the 
panding  trade  both  within  and^anxietics  are  centred  in  com  U.S.  and  Canada.  The  U.K. 
without  the  Commonwealth.  modify  prices.  imaker.s,  however,  have  a  strong 

How  it  will  square  its  support  Machinery  | liold  in  the  Commonwealth.  They 

of  these  principles  with  practice  On  the  freeing  of  dollar  im-  have  sales  organizalions  and  the 
is  another  matter.  I  ports,  the  feeling  in  the  U.K.  ' U.S,  has  not:  also  the  U  K.  has 

One  possibility  docs  lie  in  the' machinery  industry  is  that  Cana-'a  considerable  price  advantage, 
(Continued  on  Page  10)  dian  and  Amcrii^n  makers  wili;  niachinery.  it  Is  quite 

jpo.ssihle  that  the  U.S.  tvpe- 

Failure  of  Tin  Agreeement  ^ -  ,,3:; 
Shows  Price  Fixing  Useless 

-  j  I  S.  ollice  machinery  into  the 

Special  to  The  Financial  Times  j  U  K.  Most  of  the  U.S.  civn- 

LONDON.— The  failure  of  the  demand  from  the  Conlincnl.  but  panies  have  subsidiaries  manii 
tin  agreemen*  shows  how  im  the  position  is  .still  very  fluid  lactiiring  in  ihe  U.K. 
practicable  anv  scheme  is  which  The  market  seems  In  have  hern  ((nnliniicd  on  Page  10) 

leaves  out  a  major  producer,  encouraged  hv  Ihe  reports  of  1 
The  main  hope  of  Ihe  commo  activ  e  dealings  in  New  5  ork  and  ^  J  in  ILJi 
dily  producers  lies  in  an  in-  Ihe  fact  that  prices  in  Singapore  LelQIfll  /ylUUG 
crease  in  woild  trade  and  Ihe'fcll  by  only  £47  a  ton.  compared  a  §  I 

ahscni  p  nt  subsidies  to  home'wilh  Ihe  £30  in  l.ondoii  'jO/7CfS  ^JllS  15 

producers  Any  increase  in;  T'he  biifler  slock  manager  op-i  ^  ^ 

tariffs  will  no'  help  the  commo-  pears  to  liave  exhausted  his  ^0/T7D©f /f / V© 

|dily  prndiieers.  sources,  hut  dealers  have  at  the'  I 

'  For  some  lime  now  Britain  same  lime  suggested  to  me  llial  CALGARY  Is  oil  from  the 

has  sleaditv  been  dismantling  the  wilhdravval  of  support  was  -y, ,„nds"com"Mjtivp 
'her  quota  .system  hut  .some  partly  inlendi'd  to  l('t  Ihe  niar-,^^,^^..,  ,,„pslinP  has  been 

countries  siieh  as  the  Uniled'kel  lake  its  own  course  "ilil  negatively  for  years 

Slates  have  a  less  satisfactory  The  new  U.K  and  Dutch  import 

record,  T'esl  rid  ions  on  liiissian  tin  havc,hp  American  In.stilutp  of  Chem 

;  The  shakv  slate  of  the  tin  had  their  lull  efiecl.  Kngineering  at  Salt  f.ake 

lagreement  wa.s  indicated  in  my  In  this  resp('cl  it  is  signilicanl  j,  member  of  the  Alberta 

|la.«l  despatcr  and  the  wilh-That  the  UK.  government  Research  Council  says  the 

dravval  of  support  for  Ihe  price  informed  the  Tin  Council  that  nol;,,|j,\yp,.  jj^  “ypn  " 

!in  London  (lid  not  come  as  a  change  is  conicmplalcd  in  the,  The  oil  indii.slry  here  has  been 
great  surpiise.  allhnugh  the  U  K.  import  licensing  ...mewhal  .startled  by  this  re 

|sub.scqiienl  drop  of  about  £30  a.lions  on  Rti.ssian  tin  annoiinced|p,||,,  p  j-  Pasipi-p^ek  of  the 

jinn  was  something  of  a  shork.ial,  the  end  of  August.  These  ,p|^  ,(,p  ,„pp,jpg  „j| 

I  As  I  write  prices  have  made  limit  import,-;  of  Soviet  tin  I"  „vered  from  Ihe  sands  could 
a  good  recovery,  trade  circles  7.50  tons  a  month.  The  Dutch  j,p  |^|,|  j,,  p^p  J.akes 

reporting  a  parluularly  hrisk^  (Conliniied  on  Page  loi  ^  j.,  ^  barrel, 

- - — —  I  This  figure  is  based  on  the 

Blair  report  of  13,50  which  rer- 
nmmended  open  pit  mining,  hot 
m «  / 1  .  g  I  •  I  water  separation,  desiilpburisa- 

W  ii  cl  I  s  111  sill  c  'io*’  and  the  haul  from  Northern 

Alberta  to  Ihe  Gieal  Lakes  could 
he  done  at  that  figure- 

index  fo  Componio*  ...  .  J  .\eilher  the  simfflicily  of  the 

process  nor  the  cost  figures 
Boso  Mefal  Group  on  Stock  Market  Hit  by  U.S.  Quota  iiieiilioned  are  areepied  by  many 

Action  3  ^oil  prodiidion  experts. 

fir.  Pasternack  spoke  in  terms 

Your  Lit#  Insurance  —  The  Watchdog  of  the  Life  In-  of  20.000  barrels  daily  for  .300 

(urance  Indutfry  .  ■  *  days,  or  six  million  barrels  0 

year  and  total  investment  for 
Your  Fir.  and  Casualty  Insurance  -  43  Per  Cent  of  processing  of  the 

Business  Premises  Destroyed  by  Fire  Never  Re-  at  about  $43  million. 

5  j  Most  rerrnl  exploration  and 

****”  development  work  on  the  far 

,  'sands  has  been  based  on  the 

They  Don  t  Draw  a  Line  Against  t  e  inese  e  s  centrifugal  rn  overy  processes  in 

which  considerable  money  has 
Quebec  Pushes  Ahead  In  Spite  of  Slow  Down  .  D  invested  by  a  number  nf 

^  ,  ,,  Canadian  companies,  including 

Textiles  Fight  Back  —  They  Have  Tol  .  17  Rnyalile  Oil. 

I  The  tar  sand  oil  reserves,  of 
Metal  Mining  Hurt  Temporarily  .  13  ^  relatively  low  quality  are 

e.stimalpd  at  belvx-een  ino  and 
Power  Grov«dh  Guarantees  the  Future  .  15  -  U  - 18  barrels,  the  largest 

:singlF  known  reserve  in  the 
world. 


Attention  wa.s  also  drawn  to  the  fact  that  Canada 


I  There  is  no  fear  of  an  inva 
sion  nt  the  U.K.  market  by  U.S. 
agricultural  machinery  makers. 


I  makers,  how  ever,  have  a  strong 
lliold  in  Ihe  Commonwealth.  Thev 


And  Wins  a  Point  in  Fish  vs.  Power  Dispute  tween  the  bubble  gum  and  the  adian  mainland. 

-  flush  toilets,  is  shown  the  new  .\ller  a  brief  stopover  in  this 

VANCOUVER:  The  salmon  United  Kingdom,  then  battling volved  in  the  B.U.  salmon  indus-  prosperity  and  progress  of  grey  and  gravel  flatness,  up 

patching  and  packing  industry  in  Ihe  submarine  menace  and  in  try  are  B.C.  Packers.  Canadian  Canada  s  Arctic.  "cnt  Ihe  North  Star  again.  In 

B.C.  has  iusi  had  a  week  of  iin-  need  of  (nod  from  overseas,  was  Fishing  Co.,  Nelson  Bros.  F’ish-  *- P  "'twre  day  will  soon  he  tly  4.)0  miles  south  to  Fiob- 

precedcnled  .juhilatinn.  given  to  priority  on  all  supplies,  eries,  .1.  H.  Todd  &  Sons,  Anglo-  nil  the  lime,  above  and  below  ishcr.  the  new  glamoiii  spot  in 

First,  there  was  the  enormniis  Exports  Fall  Off  R  t'-  Packing  Co..  Queen  Char-  'relic  circle,  Canada  be-  Ihc  Arctic,  an  unbolievahle 

pack  of  the  most  valuable  sock-'  ,,,er  ih.  u-.r  Hr-  fisheries  and  We.stern  Fish-  'nicdly  is  doing  with  free  men  place,  half  way  from  Los  An- 

eyp  which,  for  the  first  lime  in  .  he<-ame  inn  miir  h  nf  a  Fishermen's  Cn-npe  Russia  does  wilh  slaves,  geles  to  London. 

...  ,  .'sflliTinn  nocHmf*  too  niufh  of  _  »»  ihp  imip  tht  [  iltlo  Ho  \'isitors 

.53  years  will  exceed  one  million  ,  ,  la,-oe  cnaU  nn.-nhac  ''n"'P  Federation  and  Tiillneh  At  ttie  same  lime,  m.  i-.sKi  i.iiiie  no  ysiiois  ieaii/,e  ina  . 

luxury  for  laige-.scale  mo  is  being  trained  to  do  while  around  Frobisher.  Ihc  officials 

Then  came  the  wholly  iinex-  '7'.  i.-  i  ,1  .  " 

t  annniinpAmpnt  rhnt  Riiti«:h i '  ^  ^  ^  >pars  ago  Pi.shinfi  companips  Will  pcob- 1  teloscope  a  IhoiLsand  ye^rs  to  toiloi.*';.  Invincly  inslaliori  hy 

fish  brokers  had  made  a  hid  for  ^  licensing  pin-  ably  gross  $.T8,nnn,non  on  this  ^o  it  airport  manager  Hans  Peder- 

Ih's  'ear^rtolal  catch  which  of  whereby  importers  were  year's  .sockeye  .salmon  pack,  and  Hon,  George  Hees.  Minister  .sen  and  boastfully  displayed  as 

•s^p  h  d  to  be  relu.sed  permitted  to  buy  canned  salmon  an  additional  $12.080. 000  for  other  of  T'lansporl,  and  ran'sing  of-  one  of  the  sights  of  the  suh- 

*"”0  d  s*' for  bout  $25  million  oeenrding  to  a  types  of  canned  salmon,  wilh  ficialj  of  Northern  .Affairs  flew  .Arctic. 

r  ers  or  a  nil  .  modest  dollar  quota.  about  $11,000,000  added  for  fresh  ten  and  a  half  .solid  hotir.s  from  No  one  can  be  unmoved  who 

were  aeeepled.  a  lillle  more  than  ,  ,,  .  , 

I  ,  The  B.C.  packers  at  Ihe  oiil.spl  ond  frozen  .salmon  sales.  Total  I  pland.s— a  reputed  1,8.50  miles,  leaves  the  greenery  and  normal 

Iwo-lhirds  ol  the  sockeye  pack.  ,  ,,  '  .  j  ,,  ...  1  .  -  .  j 

i..  -11  u  iOf  this  season  knew  they  could  revenue  could  easily  exceed  Ihe  non-slop,  across  the  Arctic  world  ol  t  plands  airport  and 

LAhniil  .300.000  rases  will  he  re- 1  ,  •’  .1  j  .  .  .  „  .  .  ,  ir  -  .  1 

1  .  count  on  sales  to  Britain  o(  i  record  of  .$80,000,000,  (  ircle— to  a  flat  grav  el-strew  n  finds  himself,  in  a  .scant  break- 

I  served  for  the  (anadian  market  ,,  u-  j  1  j  ,  ,  .  ,  .  j  r. 

,  ,  ...  ,  .  .  roiighlv  $l2,.50(l.onn,  the  extent  nf  achieved  in  1351.  place  called  Hall  Lake,  on  the  '  Konliniied  on  Page  8i 

Not  lhal  Ihp  industry  din  not;  -  _  _  ,  _  .  _ _ 

appreciate  the  U.K.  offer  to  buy;'"''  Returns  such  as  Ihe.se  give 

It  all.  It  also  knows  from  expe  :  canned  powerliii  support  In  the  conten  nQtfri  C^OS  FxOOtt  PCO  UeStS 

rience  that  when  the  chips  are  -salmon  the  United  Kingdom  will  tion  of  the  fishing  industry  that 

down.  It  must  rely  on  Ihe  Cana-  a  resiill  of  Ihe  new  policy  hydro-electric  interests  should  ^ A/rnAcf  I 

dian  market  and  paekers  do  not  '''''I  •'c  known  for  a  while,  first,  make  full  u.se  of  other  AnllTlOSl  Kj^rCGfl  ImlyriT 

propose  In  skimp  on  supplies  to  immediate  reaction  was  rivers'  power  potential  in  B.C  - - - - 

Canadians  because  of  a  sudden  increase  purchases  on  a  vast  before  interfering  with  Ihe  F’ra-  EDMONTON.— When  Premier  possible  effort  to  co-operate 

windfall.  'scale.  ser.  source  of  most  of  this  year's  FL  C.  Manning  of  Alberta  last  with  the  wishes  ol  the  nil  indus- 

Fnr  several  weeks  the  industrv,  The  principal  companies  in-ibounty.  week  announced  the  findings  ol  try  about  gas  expoiT  projects,  as 


Melville  Peninsula,  on  the  Can¬ 
adian  mainland. 

.Alter  a  brief  stopover  in  this 
grey  and  gravel  flatness,  up 
went  Ihe  North  Star  again.  In 
lly  4.50  miles  south  to  F’rob- 
ishcr.  the  new  glamour  spot  in 
Ihc  .Arctic,  an  unbolievahle 
place,  half  way  from  Los  An¬ 
geles  to  London. 

Lillie  do  visitors  realize  lhal, 
■aioiind  F'robisher.  Ihc  officials 
point  with  pride  In  Ihe  flush 
loileis.  lovingly  installed  hy 
airport  manager  Hans  Peder¬ 
sen  and  boastfully  displayed  as 
one  of  the  sights  of  the  suh- 
.Arclic. 

No  one  can  be  unmoved  who 
leaves  the  greenerv  and  normal 


finds  himself,  in  a  .scant  break- 
I  Continued  on  Page  8i 


F'nr  sev  eral  weeks  the  industry 
has  known  that  it  could  expect 
one  of  the  biggest  calrhes  in  his¬ 
tory.  This  was  both  stimulating 
and  a  eaiisp  for  enneern. 

Parkers  are  commilied  In  pav 
fishermen  so  miieh  for  every 
single  salmon  caught  and  as  the 
ratrh  mniinled  they  began  to 
wonder  what  Ihe  ultimate  pay-off 
would  he  and  where  the  record 
calrh  roiild  be  sold. 

In  recent  years  the  B.C.  salmon 
industry  has  been  obliged  to  look 
to  Ihe  domestic  Canadian  market 
for  the  hulk  of  its  sales.  Belore 
the  war  large  quantities  ol 
canned  salmon  were  shipped  to 
the  Fnited  Kingdom  and  during 
the  war  Ihe  British  government 
recognized  the  high  and  compart 
fend  value  of  canned  salmon  and 
imported  in  large  quantity  There 
was  one  war  year  in  whirh  the 
entire  B  C.  salmon  pack  was 
shipped  overseas  because  the^ 
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week  announced  the  findings  ol  try  about  gas  exporl  projects,  as 

- T  h  e  provincial  Conservation  further  gas  reserves  are  proven 

-  Board  on  the  subject  of  natural  Mr  .Manning  also  promised  a 

gas  reserves,  his  statement  was  much  more  frequent  revision  of 
EirlvClS  hv  tor  the  most  encouraging  pro-  reserve  figiire.s.  The  last  pre- 

*nouncemenl  in  the  past  four  v  ions  revision  was  more  than 
years. /ranking  next  after  the  of-jlwo  years  ago.  j 

NEWSORK  fieial  award  nf  an  export  per-  What  this  all  adds  up  to  is 
llUk  w«k  mil  to  Trans-f’anada  Pipe  Lines  real  incentive  for  companies  to 

^  ^  %  '0  13.54.  SO  ahead  and  look  actively  for 

.  Mr.  Manning  s'aid  that  Ihe  gas.  instead  nf  being  disappojnl- 

i  report  showfHl  a  dis- ed  by  finding  it  incidentally  to 

s  posable  surplus  of  4.1  trillion  the  oil  search. 

2.itt  ’.sj  3,.47  cubic  feet,  nut  nf  proven  reserves  -Mr.  .Manning  made  this  evi-i 

of  23.3  trillion,  after  prov  iding  dent  when  he  announced  his 

3-3H  z’.-i'Vn  i-n.  for  all  possible  future  needs  of  willingnes.s,  on  behalf  of  the  gov - 

both  Alberta  and  the  rest  of  ernmenl.  to  issue  permits  im 

- LONDON -  Canada.  mediately  for  Ihe  export  of  all 

«  In  addition  he  emphasized  ils  the  pre.sent  surplus  by  Wesl- 

3  M  3.SS  *«n  finding  of  another  4  5  trillion  nf  coast  Transmission  Co.  Lid  and 

probable  reserves,  which  could  Alberta  and  Soiilhern  fias  Co 
3.SZ  3  »«  4  le  bp  added  to  the  proven  category  Ltd.,  on  cnndiiion  only  lhal  they 

.V39  .V39  .5.:o  hy  a  liole  additional  drilling.  file  amended  applications  to' 

5.39  s.,39  .v»s  important,  the  bring  their  combined  requests 

Government  policy  has  been  within  the  4  I  trillion  cubic  feel 


it  js  evident  there  will  be  every! 


(Continued  on  Page  lOt 
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Calgary  &  Edmonton  Corp. 
Reports  66  Cents  a  Share 
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DECLARATIONS 


Ahit»hi  P.«*  r.  f  .  ..  I  7f» 

AcadiA  Attanftr  C  ...  .50 

Acadia  Aii.  Sugar  i'i.  A'  .  \ 

Agnaw  SiirpAM  r.  . W 

■Mgoma  l.vH* 

Angln-On.  PiiJp  A  Papar  r  .  J.Oft 
Anglo-Crin.  Tflf  Cl.  'A*  ,  .  1.20 

AngIo.f’dn  Tal  pfd  ...  2.25 

AngIcvNfW.  Dpvplopmani  .... 

Anlha«  Imperial  . 

A»hc«to<  (’orp,  .  J  00 

Ash  Temple  Ltd  H.  W  . f>5 

Ash  Temple  Md  ri.  A’  ...  o.oo 
Ashdown  Hardware  Cl.  'A*  ..  .hO 
>shdown  Hardware  Cl,  7? 

A.saoeialed  Tel  A  Tel.  Cl.  "A  ’  4  OO 


Rank  of  Nova  .Arotia 
Rank  of  .Nova  Scotia  < 
B,f\  Power 

B.(*,  Telephone  . 

Reattv  Bros . 

Bell  Telephone 
Rilimore  Hala  r 
Rrastilian  Traction  pfd. 


Nft  earninos,  aftpr  all  rharaps.  n\pr  similar  inenmp  rpcpivorf 
of  The  Caleary  &•  F3dniontnn  during  Ihe  previous  year.  This 
Corn  I.M.  for  fiscal  ypar  podpd allrihiilpd  for  the 
_  ,  ,  ,  itin.^l  pBi'l  In  flip  inrsp  niinihpri 

.-line  .Wh.  amounted  (oj^f  producing  wells  completed' 

annual  report  shows. |during  Ihp  year.  Korty-one  of  the 
Earnings  were  pquixaleni  to  fifi;'vells  compleled  during  the  year 
cents  a  sharp  on  niitstandingi'^'^"**'^  producing  oil  wpII.s.' 

...  j  -.u  r-  ;thrpp  werp  complpted  as  shut-in 

Stork  and  romparrd  with  figure  .,  .  .  nui  in 

gas  wplls  and  ninetoon  were  ah- 
for  prPCPding  fiscal  year  of  *1.  andnnrd  Of  the  wells  drilling 
2fi2..14n.  equal  to  S2  cents  a  on  .tune  .10,  13.18.  six  hn\e  since 
share.  hern  complpled  as  producing  oil 

It  is  pointed  nut  in  directors'  hav<v  been  ahaiidoncd 

nnd  two  are  still  drilling.  In  ad 

report  thai,  due  to  variniis 

changes  in  accounting  prarticp.  (orporalion  has  an  interest  have 
the  figures  are  not  comparable  been  commenced  since  Ihe  year 

If  the  earnings  for  the  vear  iin  U'T."''-..  . 

der  review  had  been  calculated  ■  Znulj'T  w  uTm  of  the  Rri'iL.;  hSI^’V 

.  u  .  j  'tales,  fonliniird  to  highlight  Hoard  of  ftueclors  held  on  RianUiAn  Tiamnn  ew,  ... 
on  the  .same  basis  as  that  iiseri  |  he  corporation's  exploitation 'I'hursday.  Scpiemher  18.  13.18,  iT.-  f'-  ongh:  c 

in  prior  .years,  report  stales,  net  program  during  the  year.  total  ('.  W.  f’almer.  President  of  Can-'J,.i,^h  Ame''rU'’n''oii  com. 
earnings  would  haie  hern  .11.141  twenty-six  oil  wells  in  which  adian  ('clancso  I.imilcd.  an-  Biirimgion  stoei 
432  nr  47  rents  ner  share  corporal  ion  is  iiileresicd  noiinced  Ihe  election  of  .lean  , 

492  or  4,  cents  per  .shair,  completed  in  this  area,  and  Raymond.  Q.(.'..  as  a  nirector  X,rTKd'ln'’'f;,p  s. 

The  present  limited  market  j,  |,  Company.  .Mr.  Raymond i cVigary  po" 

for  Western  Canadian  crude  nil."  these  wells,  located  on  Sec.  .1,1-  is  Prcsidcnl  and  .Managing  Di-  fain  . 

report  says,  "has  resulted  in  a  .14  l-W.  .1  M..  are  wholly  owned  i  eel  or  of  Alphoo'c  Raymond ,  Canada*  iion*Vfirlr«.*  r  ’  '!! 

reduction  of  the  daily  oil  allow  hv  Ihe  corporation.  .Since  the  l-leo  and  is  a  nirector  of  Ranque  r»nada  iron  Fdries.  pid.  .. 

able  in  the  province  of  .Mherla  year  end  a  fourth  well  has  been  Canadienne  .Nationale.  Canadian ’,‘-“ngrta  Parkrn  f  t 

from  4I7,fi.19  barrels  per  day  diir-  successciill.\-  completed  on  this  Vickers  l.imited.  Dominion  Sleepcanada  Parker.*  ci  r- 

tng  the  month  of  .Inly.  13.17,  to  section  and  a  fifth  well  has  been  &  Coal  ('orporalion.  f^rtn*''B,.a*er^rr  ^  ! 

’71.841  barrels  per  day  during  commenced.  Kxpinr.ntinn  and  ex- Steel  Wares,  l.imited,  Noranda  r-dn.  Rank  of  commerm  . 

the  month  of  .Iiine.  13.18.  .4'  a  pinilalinn  proceeded  salisfaelor-  Mines,  I. imbed.  Pro\  idem  as-  Fdn.  . 

result  of  this  reslricied  prndiic-  ily  in  niher  areas  in  which  the  surance  Cnmpnnv'.  Webb  A  cann",  ri  x- 

tinjil.  land  prices  showed  a  mark- corporation  is  inlercsled."  Knapp  'Canada'  I.imilcd.  I.au-  cdn.  (>ianr.sp  *i  <■''  pid . 

ed  reduction  throughout  Ihe  prnv-  On  .lime  .inih.  1318  is  is  pointed  lenlirie  Acceptance  Corp.  I.ld.  j.jjjj-  /-'a^anw  c '  .Mi 

incp  of  Alherla  and  exploration  nut,  cnrporalinn  held  an  interest  and  many  other  important  Can-  enn,  coiiirrir*  ptd.  Sa . 

and  de'  Plnpmenl  ('ompanirs  have  m  two  hundred  and  'ev  enly  five  adian  corporal  ions.  ,P4n-  '?'■*'•**  . 

hfK'omf*  much  morr  .Af‘loclivr  in  iiroducmc  wolls  and  riovrn  icdn.  General  Fiertrir  . 

their  land  acquisition  in  gas  wells.  .Share  of  ptoduclion  GypSUIll  9-Month  icd":  In*du”ri«"r  . 

This  has  had  a  direcl  hear-  Irom  Ihe  producing  wells  aver  Cdn.  Industrie*  pfd  . 

mg  on  the  rnrporatinn's  income  aged  approximately  2, (inn  harrels  Csrnmnc  1/1  '  "" . 

from  leases  and  options  whieh  per  day  during  the  period  under  voilllliyj  I  jfdn  on  cn*.  rm. 

shows  a  derrease  of  .1.1  "n  from  revievv.  -  cent.  cdn.  inve*tmrni*  r  ... 

that  of  Ihe  previous  year.  Op-  - - |  itypsiim.  I.ime  and  Alabasline,  1^1*1' 

(ions  and  lea.ses  granted  during  A Af  f'anada.  Md..  reports  net  earn-  confederation  Life 

(he  year  were  well-below  those  MCOUiSITIOn  UT  jpigs  for  the  third  quarter  of  com-  f'on.soiideted  Paper 

issued  during  the  previous  years  j  /*_  n  pany  s  fiscal  year— .1  months  mmineniai  fan  co  md  pfd. 

in  terms  of  total  acreage,  and  LUlTIDcr  v.0.  oy  lended  ,^ugu.<f(  -list  13,18-  equal  to  n  Crain  — 

the  bonus  payments  rereived  y  j  ^  .1  . St  on  a  share  on  outstanding  slock  . 

from  this  source  were  consider  MOWdrCl  .  nUtn  as  compared  with  earnings  for  oavid  *  Crere  i.td.  ci.  .. 

ahlv  smaller  on  the  average.  In  _  corresponding  period  of  Iasi  .year  p  " 

addition,  several  of  the  larger  “Howard  .Smith  Paper  Milt*  on'i'il  M  84  cents  a  share.  Dominion  Fdrie*  c 

leases  issued  in  previous  years  ^  c.-s,  8  months  ol  the  year  {.nminion  F^rio*  pfd. 

were  reduced  in  area  by  partial  ownership  of  Miiron  For-  werr  rrporled  at  eqiii-  . 

aiirrenders  At  the  pre.seni  time  p.-oHneic  in  an  eveh-mne  nf  volcnl  of  $138  a  share  as  com- ■  Dominion  .siph 

ronrltlinn  «ill  improve  in  the  porbjng  to  an  annniincemenl  hv  "'hich  pninis  In  earnings  for  Ihe  Dominion  Texiiip  c . 

near  future  and  until  condition  p  ^  Abholl  president  of  the  f'''sl  »  months  of  current  fiscal 

do  improve,  the  corporation  s  ,n-  company  rqiinl  to  $2.14  a  share  as  cn'™'' 

romf  frnm  Ipb.^^os  Bnri  nplinns  arain^i  «1  a  v;harr 

can  he  expected  In  remain  "ell  consist  of  pre'eni in"  figures  Philip  \  Fnnn.*  F.rmrr  . 

below  that  of  prev  ious  years  .^nimre  mile.s  of  ''mher  J*' ^  Foundm.on  ,:n  r 

"Another  factor  which  may Incaled  .13  miles  .Mnrih  of  f"*  ^ . 

Anorner  lArror  wnirn  mBy  nivpt-  Ont  anri  rrinrlnm  thr  iva^l  nmr  mnnlh.«;  Ihp  vnL 

fAmnnran  V  affrH  Iho  rnrnnra-  KHPI.  uni  .  and  mOflrm  . . ^  .  r,. .  r- 


Sfpt.  2  I  70 

8ept.  10  .50 

10  1.'»0 
Orf.  .11  ..55 

Auie.  20  .75 

%Z-  ’0  ^2^0  dominion  bridge 

Or.  in  2..V  COMPANY,  LIMITED 

sepl:  m  1  1ft  DIVIDEND  NO.  185  ' 

sepl.  !?  noticf:  is  hf:rkri  (;ivf:n' 

srpi.  It  ««()  lhal  a  Dividend  of  TWFINTI' 
.s*pl  in  72  f'F^NTS  i2nci  per  Share  on  the 

Sept.  2  s.fto  lOiilsIandipg  .No  Par  Value  Shares' 

,  of  this  Company  has  been  declar-: 

s**”  in  quarler  ending  October 

sjp'i.  ift  1.1ft'  l3-’fl,  payable  .November  2.1. 

srpi,  ifi  2.nfi  13.18,  to  Shareholders  of  record 
(rpl  Iv  jftft  close  of  business  on  Oclo- 

srpi.  17  '.Ift  ’her  ,11,  13.18. 

<rpc  I'.v  *.7s  /  Order  of  Ihe  Rnard.  i 

srpi.  15  'aii',  Wm.  RAXTFIR.  j 

\lpt  12  *  ail  Secret ary-Treasurer. 

Il.achine.  (-^uc.,  I 

;rpi  15  .irfl  ISepiemher  2.1.  13.18. 

lepl.  1/  .10  . 

iepl.  '5  .5.m  Commonwealth  | 

*pi'  ?ft  r,w'  International  Corporation  , 

!i  Limited  V 


Oci.  t  Sepl.  in 
Ori.  I  Sepl.  10 


I  Sepl.  10 
Nov.  I  .Sepl.  .10 

Orl.  15  Srpt.  10 

Gel.  1  Sepl.  Ifi 

Ocf.  1  Sepl.  18 

Oef.  1.5  .Sepl  15 

Orl.  1.5  .Sepl.  IT 

Ocf.  1  Sepl.  1.5 

.Sepl  .^0  Sept.  1.5 


Oet.  15  Sepl.  1; 


.Sepl.  1.5  7.00 

Sepl.  5  5  1)0 

.Sepl.  2«  .15 

Sepl.  10  1..50 

.Sepl.  10  4.2.5 

Sepl.  1.5  4. HO 

•Sepl.  1  1.75 


DIVIDENDS 

And  Other  Official  Notices 


GENERAL  STEEL  WARES 

DIVIDEND  NOTICE 

Not«»'e  >*  h^rrby  given  th»t  • 
dividend  of  One  Dollar  end 
Twenty-Five  Cent*  ($1.25)  per 
•  here  we)i  declared  for  the 
(Quarter  ending  October  11*1, 
1958.  on  September  15th,  1958, 
on  the  outttanding  Preferred 
•fork  of  the  Company,  payable 
November  l*t,  19.58.  to  the 
•harehotdera  oT  record  October 
3rd.  19.58. 

AUo  a  dividend  of  Ten  Cent* 
(lOf)  per  share  wa*  declared  for 
the  qiinrter  ending  October  .1l*t. 
10.S8.  no  September  15th  1958, 
on  the  outstanding  Common 
•took  of  the  Company  payable 
November  15th,  19.58,  to  the 
shareholder*  of  record  October 
1 7th.  19.58. 

By  order  of  the  Board, 

ANDREW  W.  McLaren, 
Secretarv. 

Toronto.  September  J5th,  1958. 


(‘BriBfiB.  I.lri..  rrports  npt  rarn-  ronfederation  Life  . 

ings  for  the  third  quarler  of  com-  Fon,wiid»ted  Paprr 

.  Continental  Lan  (o  pfd 

pBDy  s  lisfrtl  yofl?*— 3  rnonlhs  continental  f’an  Co  Ind  pfd. 

Icndcd  Aucii.<f(  .list  13,18-  equal  to  «  •-  frain  - 

,  ,  .  ,.  ,  ,  Crown  Tni«t  ..  . . 

, B  shBrr  on  outslBnning  slock 

as  compared  with  earnings  fnr  David  h  Frar.  i.id.  ci.  . 

corresponding  period  of  Iasi  .year  ,  • 

.  .  Dominion  F.quit.v  ln>.  c  ., 

pfllinl  lo  84  crnls  B  ShBrr.  Dominion  Fdlie*:  c 

F'irst  8  mnnihs  ol  the  year  Dominion  Fdria*  pfd. 


can  hp  pxppctpd  In  remain  "pH  , ^  '  .  ('onsisi  oi  nrc'cnlin"  figures  f'hilip  \  Fann,»  F».mar  . 

below  that  of  prev  ious  years  ,^'Iii3re  mile.s  of  ''mher  J*' ^  Fonndai.on  r 

f*.mnorlrtlv  IffrH  Iho  oornTr  J^  •  33d  modem  '"E  '  ^3  P3'l  nine  molllhs  Ihe  Vnl- 

temporanb  affeet  the  ^oipora^  nianin"  mills  and  lim  "3i3  of  residential  const riietinn  paimpa..  Po«a.  r 

tion  s  income  from  lea.ses  and  mu  .  plan  n»  nyiis  anri  "n’-  ,  .  mu  in  Canada  has  o""''" 

notions  IS  the  inereasine  interest  *lnrage  yard  with  a  capacity  hrmg  faiiieo  nut  in  anaoa  nas  p„„.pr 

pt  on  IS  ih  inrrea.  ing  inter  st  .m  nn3  333  hoard  feel  annually  heeii  suhsl.nnlml  ,ind.  as  a  result,  r.enerni  sippi  wnrp*  r.  . 
being  shown  in  some  of  Ihe  ror  ,  '  •  '  leei  annua  v .  .-..nnivinn  ihis  mar  f=«(Kivpar  Tirp  r 

noration's  aerease  fnr  the  nrn-  *'  '''  '^rgesl  sawmill  installa-  o(  plants  --uppivin..  this  mar  Tirp  pid, 

Ltion  of  natural  gas  -IV- j:- 

Tr^ohSivn  'nd  There'  ,sTo  The  t.mherlands  produce  both  X  llftn  r,-.*  c 

present  market  for  Ihis  gas.  pulpvvond  and  sawings  and  con-  P'''"'  ‘  Hahn  Rra>*  ft  'A’ 

ornspectiv  e  l.essees  are  loath  to  ''•^1  nt  a  line  stand  of  Red  ac  >  '  lundp  a  iiaurhp  . 

He  up  large  sums  of  money  in  "’him  Rine.  .Spruce.  Ralsam  and  3ianula(-l tiring  capa  uiiam  waikpr  ^ 

bonus  payments  fnr  indefinite  H>irdwnnds.  The  area  is  serviced ‘J  V  3-''  e.  n  (ompi  e  a  e  p„p.r  c 

periods  but  are  prepared  In  give  hy  a  good  road  .system  and  drive-  New  Wesiminsler,  B  (  ..  planl^  A  Howard  smith  i-app.  pfd . 

the  Corporation  a  larger  inlere.st  ^hle  rivers.  Railroad  service  is  n^w  source  of  raw  maleruils  has  ^ 

in  prndiietinn  hv  wav  ot  a  rarried  provided  hy  Ihe  C.P.R.  mam  line  heen  .secured  m  the  M.iritiines  |„vp,„mpni  ci  v 

interest  nr  an  additional  gross  m  Saiill  Ste.  .Marie  via  North  and  is  being  developed.  The  mod-  imppriai  inve.*impni  ci.  b' 

rnyalties."  "fy  on  the  south  and  Ihe  C.P.R  erni7alinn  and  expansion  ot  our  ["r',";;'".!  T'* 

Although  this  procedure  could,  rnain  line  lo  Victoria.  R.C.  on  Montreal  Flast  plaster  mill  will  ,  mpfvial  TobHiTo  (o  C 

It  is  pointed  out.  result  in  lower  'hP  north.  A  liilly  developed  dock  be  completed  in  Ocloher.  A  lime-  [mpenaj  Toharm  m  md.  . 

lease  and  option  revenues  until  provides  access  lo  water  shipping  slone  pulverizing  plant  being  con-  ,p„p,,„i|  v,..„.h,n.  ci.  'a' 

such  time  as  markets  fnr  natural  "n  Lake  Huron.  Ihe  announce-  slriiclcd  at  Reachville  is  nearing  jnin.  omn'e  r  . 

gas  become  available,  it  is  anti-  menl  concluded.  .completion  and  should  be  in  oper-  Knundmion  r 


cipated  that,  in  the  case  nl  wells  —  ■  ■  - - — - jation  shorlly.  A  large  number  of  invf.*fmpni  Fmindaiion  pid. 

in  whieh  natural  gas  is  discover  P||ch  Pprmit  minor  plant  improvements  have  smvii-p  c 

ed  in  rnmmerrial  quantities,  this  'im  !  been  completed.  Plans  (or  further  :,p,„pipp  p^.  . 

will  he  more  than  offset  hy  the  p..  CvnAft  expansion  and  modornizalinn  .ipnkm*  Rm*.  . 

additinnal  income  the  corpora  V7oj  CApOi  I  work  to  meel  Ihe  increased  de-  ^  ^  vone* 

tion  will  receive  frnm  its  in-'  -  mand  fnr  our  products  are  being  i'»",’pm‘',rtp ’v,'.,.epiam-p  v . 

creased  interest  once  the  wells  Calgary  -  Alherla  Jl-  Sniithern  developed  i.oww  .si  i.aw.pnrp  Po«Pr  .s». 

are  placed  nn  steady  prndiietinn.  Co  I.ld  .  it  is  announced  by  l3  its  aniicipalcd  that  sales  and  m  "i.nwn'pv 

In  spite  of  the  decrease  in  pro-  .j  k.  Hartnn.  president  will  rn-i  h  is  antieipated  that  sales  and 
duction  allowables,  report  slates.  Hniie  lo  seek  an  expm-i  permit  earnings  will  be  salisfartnry  dur-  Mai-.Miiisn  a  Binedpi  ci  ’a- 

gross  royalty  and  participating  for  transpiission  lo  California,  of  'Ofi  the  4(h  quarter  of  this  year.  viaher''shopt 

inenme  increased  siihslantially  gas  from  .Alherla.  -  ^Mailman  Coip  ptd . 

-  •  f  I  Maply  laeaf  GarrlPn*  . 

The  Alherla  Oil  k  (las  Conser-  DgJ^  rnT  !  McColl  Finnipnar  ptd . 

FvnanCIAII  Pisne  v  alion  Board  has  w  ithheld  ap  LIaJ  rr  MJtUo  1  Ul  i  Meicher*  nisi.  pid.  sa . 

tAP(lll>IUII  I  ICilla  ,  ,  I-  ,  L  .lu  .  _  .  Ulinnpsola  A  Ont.  Pappi-  .... 

r  iprnv  al  of  applications  hy  Alherla  r*  II/  f  •  :  .i.  s.  Miu-hPll 

nmiMirtp  Sniithern  and  Westcnasl  Trans  LtOSy  rr  QStllTlS  .vindein  cnnuinpr*  ri.,'A'  ... 

Ot  Kelly  oougias  —  *  StSSr,",,!,'..,.. 

-  gas,  and  has  given  Ihe  com-,  (lencral  .Steel  Wares  Md  .  it  •vionoeat  i.ocomotivp 

Vanemiver  -  Kelly,  Douglas  &  panies  until  December  ;!1  tn  ad  announced  hv  W.  F.  Molding.  Mmsin**' B?pwel^^^^  lid  n  a- 

Co.  Md  annoiinees  plans  lor  .just  their  applieaiions  as  far  as  p,.psidenl  and  managing  director.  Moi*nn  *  Rip«’pr.v  i.td.  ri.  va- 

opening  of  II  new  supermarkets  the  quantity  of  gas  is  coneerned  „,j||  offer  for  the  acqiii-  JJ3  '■3,, 

over  the  next  12  months.  Most  The  hoard  stales  that  Ihe  com-  .ciijnn  of  all  of  the  issimd  and 

will  he  .situated  in  shopping  panies  asked  for  more  gas  than  outstanding  common  shares  of  Ni>ii"nai  c.r.KPr*  c 
centres.  In  the  year  ended  May  was  rated  surplus  to  Canadian  |,;o>,v  Washing  .Machine  Co.  Md.  .sirpT'car'c  " 

24  last.  8  'vere  opened,  bringing. needs  under  reserves  already  on  a  basis  ol  one  share  of  Cone-  .Nniitmai  Trus,! 

the  chain  to  74.  ol  which  2.1  areiproven.  wares  common  plus  $1  '  ,  -r.. . 

owned  and  operated  by  Ihe  com-  If  Ihe  companies  requirements  ,,3,^  lor  each  share  of  Easy  iJimhVrttpeher  Powp.- r 

pany,  3re  ad.iusled  downward  In  come  washing  .Nmihptn  vpipphonp  . 

Retail  division  sales  fnr  the  12  within  the  estimated  surplus  on  ,\gn>emenl  has  been  reached.  . 

months  improved  21  per  cent  present  reserves,  the  board  .said  .,13, bet  ween  „jnvip  Fim.i  c  . 

and  profits  II  per  cent.  the  permits  would  be  granted.  ,eral  .Steel  Wares  and  certain 'f’s'i'’*’  '■'t™"'  ^  . 

Operating  13  branch  ware- Thi.s  vvniild  a.s.sure  the  companies  Washing  .i',"/,*; 

housps  in  British  (’olnmbiB.  thr  lo  morl  Ihr  laifiin*  per-  (>,,•  purchase  of  alomario  sippi  privi*.  pfd . 

wholesale  division  sales  were  up  f^nlage  of  their  requirements  company's 

5L4  per  rent  and  profits  .12  per  Huring  the  next  2.1  years,  with  out.sianding  shares  ^  . 

cent.  However,  indications  from  Ih^  balance  to  come  when  anti-  common  share  I’lmn.  cnrp.  c  . 

this  .year's  operations  ..^how  cipaled  furl  her  reserves  ^re  Heasury  stock  plus  $1  . 

that  the  .serious  labor  problem  ^stahlishcri.  j  in  cash  fnr  each  share  ol  Kasy.  Provincial  Rank  'pv.!  . 

throughout  British  Columbia  -  -  -- -  ,  p  slipiilalcd  in  Ihe  agree-  P''.""."*''.*'  .'.'ranspoi'  .... 

will  have  a  considerable  eltect  Quebec  N.G.  Rates  !  meni  lhal  on  comph'tion  of  this  '""sp  "  n 


mand  for  our  products  are  being  1':^",’'”"^/’ v^-epi'am" 


Expansion  Plans 
Of  Kelly  Douglas 


'\  Blion  Board  has  withheld  ap  j  vf 

,prn\al  of  applicatinns  hv  Alherla  JT  FI/  f  • 

Sniilhern  and  Westroasl  Tran^-  DQSy  ffQSlling 
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:j  ]  DIVIDEND  HO  99 

t>5  1,40  Notice  it  hereby  given  thot  a 

I  •‘>9  dividend  at  SIX  CENTS  per  shore 

10  l.fiOt  hgj  been  dedored  on  the  nut- 

2.00  stondinQ  Common  Shore*  ot  the 

Capitol  Stock  of  the  Compony, 

^  !  payable  on  15th  OCTOBER  1958,  ^  ^ — _ - 

29  1.11  *4  fo  shareholder*  of  recorrt  ot  the  Tfct' » • 

close  of  business  on  30fh  SEP- 

1  ft"  THE  SHAWINIGAN  fA£t%i£jUO 

15  115  Holdtr,  of  Bforer  Shore  Wor-  WATKD  A  KI  n  D/XXA/CD  S/f  •*  n-C'SV 

■)0  I  ,5-,>  root,  mov  prptent  Coupon  No.  WAICK  AND  rOWCK  f  S7e,f5  | 

12  J2  ftflf  ♦»'  poymonf  to  any  branch  in  COMPANY 

IK  SO  Canada  of  The  Royol  Bonk  of  v.  vr*n  r  ps  i-e  i 

IS  TSefR'’',!?*”""  """  ^'OTIfK  h-rebv  given  that  j  DIVIDEND  NOTICE 

!5  i  «T  O'""  »'  following  dividends  have  I  Preference  Share. 

12  son  j  R.  c.  McAULEY,  hoon  doc'larori:  ^  «  rrererence  ^n^rtt 

Secrefory-Treosurer.  VAIMIF:  Dividend  Number  IJ 

l.s  I.'in  {  Monircol,  l*»h  SEPTEMBER  1»5«  CO.MMON  SMA^RFis  .A  .sem, -annum  rtividenri  of  two  an^ 

i  JPP  '  CASSIAR  ASBESTOS  DU'IDKND  NCMBKR  23,1  three-quarters  per  cent  iJJ,-,!  of 

rjunp  1.  Istoft  tn  November  .10.  1938. 

15  .r7,5  CORPORATION  LIMITED  A  dividend  of  seventeen  ha*  been  rieclaied  nn  the  out- 

.  .  .  ,  ,  .  ,  cents  'I7c'  ner  share  lor  the  stanfUne  piefeience  .share*  of  the 

Notice  IS  hereby  given  that  an  'tni.s  ix  pei  .>naie  mr  me  romnanv.  payable  Oecerrher  l  nevf 

interim  dividend  ot  ten  cents  per  duarter  ending  September  .13.  to  all  preference  shareholder*  of 

share  has  been  declared  payable  '«•’«.  P3.v.ible  .November  2h.  cSr"'*  "" 

in  ('.inadian  Fund'  on  Ocloher  M’«-  'o  shareholders  of 

20.  IPf’S  to  shareholders  nl  record  record  Oc.ober  1.1.  13.18.  Common  Share, 

at  Ihe  rinse  of  busines.t  on  Ocio-  NO  P.AR  V'.M.UF  ^  78th  Consecutive  Dividend 

her  1.  I3.1R.  C'l.A.SS  "A"  COMMON  ,  .... 

VIHARL'Q  '  quarterl.v  dividend  of  fifteen 

Rv  Order  ol  the  Rotird.  bHUtl-.S  cent*  ll-Sn  per  ehaie  ha*  been 

('  R  F;I,I.I0TT  DIVIDFl.ND  .Nl'MRh;R  7  declared  on  all  issued  romnion 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  287 

NOTICE  is  hereb.v  given 
that  a  dividend  at  the  rate  of 
thirty-five  cents  per  fully-paid 
share  on  the  outstanding 
Capital  Slock  of  Ihis  Bank  has 
been  declared  for  the  quarter 
ending  October  .11,  1318,  pay¬ 
able  at  the  Bank  and  its 
branches  on  November  1.  1918. 
to  shareholders  of  record  at 
the  close  of  busine.t  on 
September  33.  13.18. 

By  Order  of  the  Board 

J.  P.  B  Wadsworth. 

General  Manager 
Toronto,  August  28,  1958 


THE  SHAWINIGAN 

water  and  power 

COMPANY 

NOTICF.'  is  hereb.v  given  that 
the  fnllow/ing  dividends  have 
been  declared: 

NO  PAR  vai.iif: 

CO.MMON  SMARF'.S 
DU'IDKND  NCMBKR  231 


Common  Share. 

78th  Consecutive  Dividend 


and  one  inird  cenis  (.1.1  1  .1c ' 
per  share  payable  .November 
14.  19.18.  to  shareholders  of 
roenrd  Oclr.bor  17.  1918. 

By  Order  n(  the  Board. 

R.  R.  .MKRIFIKI.D, 

SoETPlary. 

.Montreal.  September  22.  1318 


Py  orrtrr  of  thF  Roairt. 
J  C  WhGf*. 

Spcrrtpry-T rcpsui  e! . 


Br;8nMoi  ri.  Ontario, 
Srptpmbpr  17,  1958. 


lat  I  hr  finsr  of  businr.ss  on  Octo-  NO  PAR  ,  78th  Consecutive  Dividend 

her  .1.  I3.1R.  C'l.A.SS  "A"  COMMON  ,  .... 

VHVRL'Q  '  quarterl.v  dividend  of  fifteen 

i  Rv  Order  ul  the  Rnard.  cent*  (I.Sn  per  shave  ha*  heen 

j  c.  R  F;I,I.I0TT.  DIVIDFl.ND  .NCMRKR  7  declared  on  all  issued  common 

!  Secretary-Treasurer.  A  dividend  of  Ihirly  three  Decembe"/  cornTTiotT 

Toronto.  Ontario.  and  nno  inird  cenis  (.1.11  .ic  oV  o?mbev  r*  mV 

September  22,  I!I18.  per  share  payable  .November 

- „  ,,  .  14.  13.18.  to  shareholders  of  !  P'  order  of  the  Rnaid. 

Reynolds  Aluminum  roem-ri  Oeleher  I7  IQSR  '  WhUe 

I  '  *  r _ I  rofoirt  Oclr.hor  D.  13.rR,  Secretar.v-Treasurei. 

'  Company  or  Canada  Lrd. 

'  DIVIDEND  NOTICE  ^  ^  Roatd.  BranMniri,  Ontario. 

noticf;  is  heiTby  giv  on  In  iho  R-  R-  .MKRIFIKI.D.  September  17.  I9.5s. 

hnldors  of  the  4’'4C  F'irsi  Prefor-  SoETolary.  - - - 

rod  .Sharos  of  Roynnids  Alumin-  .Vlnntroal.  .Sepiombrr  22.  13.18 

urn  Company  of  Canada  I.ld..  '  I  ^ 

lhal  Iho  Rnard  of  Diroctors  of  -  -  — I 

said  Company  has  JHE  CRAIG  BIT  COMPANY  OUrilS 

Iho  rain  ol  4',  e  por  annum  on  s.m.vm 

Iho  par  \alu<‘'  a  dix'dond  of  LIMITED 

$1.18  per  share  on  the  niilstand-  QUARTERLY  DIVIDEND 

ing  First  Prelerreri  Shares  of  the  NOTICE  NOTl«  OF  CMVfOFNO 

(  ompanv  lor  the  quaitei  expiiing  v/v'i'i,-*!.-  iv  iju-ijl-d*’  r-iv-L-N- 

Ocloher  list.  13,18.  and  that  the  The  fourth  quarterly  dividend 

.said  dividend  will  be  paid  on  3f  Me  a  share  on  the  outstand- 

November  Isl.  13.18,  bv  cheque  ^h'h-  mg  common  .shares  of  the  Com- 

addressed  to  Ihe  shareholders  of  P%3y  will  be  paid  October  2P, 

record  on  Ocloher  1st  1318  ;  declared  payable  upon  the  out-i  1 9.18.  to  shareholders  of  record 

Bv  Order  of  the  Ronrd  .standing  2.T2.300  Common  shares  as  of  the  close  of  business  Octo- 

.MXnCF'l,  PICllV;  OC  company  on  and  alter  the  her  9,  19.18. 

StH-retary.’  ’  "*'*1  BURNS  fk  CO.  ITIvtlTBO, 

VlOXTRKM  Qrp'BKC,  2.12.000  Common 


Burns 

4  CD 


NOTI^f^  OF  WVIOFND 


LW>  .25 
I. no  .?5 
7.00  1.75 


1  Sppl.  .5 

1  SApl.  -5 

1  .$ppl.  15 

14  l»rl.  1.5 

14  Orl.  15 


i  .  StH-retary.’  ’  "*'*1  BURNS  fk  CO.  ITIvtlTBR, 

VlOXTRKM  OrKBI^C  2.12.000  Common 

Scnlcmhrr  ‘>2nd  10.38^  ’  :sharo.<;  o(  record  al  the  clove  ol  G.  A.  Knw'htH, 

i‘ -i - -' ' - -business  nn  the  33th  dav  of  Sep-  „ 

lember.  19.18.  ‘  -  --..Treasurer _ 

By  Order  ol  Ihe  Board.  UNITED  KENO  HILL 

f”  |\  J  [JJJ^  J.  W.  CHAP.VIAN.  K.C.I.S..  MINES  LIMITED 

Secret  ary- Treasurer. I  Notice  is  hereby  given  lhal  an 
.  .  .  .  .North  Ray,  Ontario.  interim  dividend  of  six  cents  per 

Dominion  Engineering  September  I8lh,  lU.IS.  share  ha.s  been  declared  payable 

Works  i  in  Canadian  Founds  nn  October 

I  23,  19.18  to  shareholders  of  record 

DIVIDEND  NOTICE  -at  Ihe  close  of  business  on  Sep- 

A  Div  idend  of  F'lF'TI'  CFINTS  C_M-^€'vl‘^w€€w§^  tember  2fi.  19.18. 

i'fnd  n^v  ^p"''"v-  T  "  Rv  Order  of  (he  Board, 

standing  .\o  Par  Value  Shares  oft 

‘this  ('ompanv  has  been  Hpclarod  '  PENMANS  LIMITED  ('  R  ki.i.iott. 

(nr  the  six  mnnihs  ending  .13lh'  Secretary-Treasurer. 

September,  13.18.  payable  on  the'  DIVIDEND  NOTICE  iTnronlo  Ontario 

14th  November,  l3.-)8.  lo  Share-  \OTICF'  is  herebv  given  (hat  September  Ifi,  19.18. 

holders  of  record  at  the  tlo.se  of  — -  -  — . 

husine.s,s  on  the  31st  October,'*’'’  Dividends  have  *1-2=-=.^-^ 

been  declared  for  the  quarterl  L/ O I  I 
,  .1  „  .  iending  on  the  .list  dav  of  Octo-| 

By  Order  ol  the  Board^^  |  (Canada)  Limited 

K.  S.  R.ARC1.A1,,  P,p|p,red  Slock,  one 

Secretary,  COMMON  DIVIDEND 

f.achine,  tjuebec.^  I  payable  nn  Ihe  .lrd  day  of  .Nn-I  NO.  3S 

J^''***-  _ ' t rmher  to  Shareholders  of  ret-'  Notice  i.s  hereby  given  that  8 

miPDE-/*  r.M**/rn  '**  '*’'’  flcMher.  qiiarterlv  dividend  of  1.1c  per 

yUEBEC  POWER  19.18.  |Share  has  been  declared  nn  the 

COMPANY  (In  (he  Common  Slock,  lo  ly-  Common  Share.s  of  Ihe  Company. 

DIVIDEND  NO.  134  (4.1ci  per  share,  pay-  payable  November  Isl.  19.18  to 

VOTICC  is;  ni.'Rr.-R\-  f'iv  i.'v  ^*’*'’  Novem-  shareholders  of  record  aC  the 

iticf  o  au  iaon/t  f  tu  Shareholders  of  record  of  close  of  business  nn  October  1.1th, 

«  '1-^1  "’'"•'•J'''’  :the  l.llh  day  of  October.  19.18.  ,19.18. 

cents  i.I.iei  per  share  has  been 


f.achine,  (Quebec. 

2.1  September.  19.18. 

QUEBEC  POWER 
COMPANY 

DIVIDEND  NO.  134 


r  u  a  BURNS  fk  CO.  I.rivWTBn, 

rs  of  the  said  2.12.303  tommon 

hares  ol  record  at  the  close  ol  G.  A.  Kheehtal, 

(isiness  nn  the  33th  dav  of  Sep-  „ 

miber.  19.18.  ‘  _  _ TiTasurcr 

By  Order  ol  Ihe  Board.  j  UNITED  KENO  HILL 
J.  W.  CHAP.VIAN.  K.C.I.S..  MINES  LIMITED 

Secret  ary- Treasurer. I  Notice  is  hereby  given  lhal  an 
nrth  Ray,  Ontario.  interim  dividend  of  six  cents  per 

eptember  I8lh,  19.18.  share  ha.s  been  declared  payable 

in  Canadian  F’ends  nn  October 
’*’•'’**  shareholders  of  record 

JL(P  _ _ «  3t  the  close  of  business  on  Sep- 

f^C/l^Uinj  t ember  2fi.  19.18. 

'  . .  By  Order  of  (he  Board, 

PENMANS  LIMITED  ('  R  ki.i.iott. 

Secretary-Treasurer. 

DIVIDEND  NOTICE  , 

Inronlo,  Ontario. 

noticf:  is  hereby  given  (hat |^'<'n^her  Ifi,  19.18. _ _ 

e  following  Oividends  have, 

en  declart^  for  the  quarterl  L/ A  I  I  A 

iding  on  the  31st  day  of  Octo-|  rx^lllHV^M^ 

G  i9’8  I  (Canad-a)  Limited 

On  the  Prelerred  Slock,  one 

d  one-half  per  cent  il(-2'’ri  COMMON  DIVIDEND 

vahip  nn  Ihp  IrH  Hair  nf  Vn. I  NO,  35 


declared  on  the  nn  par  value  I  By  Order  of  the'  Board. 


on  first  quarter  vnlume  ^ 

The  manufacturing  division''  Annrr 
dollar  sales  dropped  I'  .-  per  "PP*  ^ 
cent  in  ihe  12  months,  due  en  i 
tirely  to  lower  world  coffee  f^uehec 
price.s.  Klectricii 


Agnew-Surposs 

Operating  results  n|  Agnew- 


- 1 ransacl ion  (Jcncrai  Stet'i  Wares  gupitpc  i-pipphnn#  s*.  r  . 

AODrOVGcl  bv  Bosrd  i"'*'  '*'**’'  P"rcha.se  aH  other  ‘i"‘-ft’"i'(  Mmmt  . 

rr  7  iouislanding  common  shares  ot  ^  ^  ttfanni!*  ci 

—  —  Fi.nsv  nn  Ihe  same  lerms.  n  4  w  Rearinx*  ri.  y  **0', 

(Quebec  —  The  Prnv  inci,ql  -i-h,.  transaction  of  sale  and  "j;}'.'’’";''  '.^c”  ^ 

F.leetricity  Rn,irri  has  approved  porchase  covered  by  the  agree-  v  v"  rop  c 
in  all  hill  minor  dotails  rates  mpnl  is  to  he  clo.sed  on  .Seplem  '  '  r,.*  pid. 
roqueslod  last  spring  hy  (Quebec  22.  and  on  completion  of  r^ain*  n.'  a  «ira 

Natural  Gas  Corp  Iraiispcl ion.  Mr.  Holding  says, 

A  board  ordinance  specilicd  cpi-ioln  changt's  will  he  made  in  ■'Sftnsftnn  i  id . 


common  shares  nf  the  Com-  ;  j  p 

pany  fnr  Ihe  quarler  Septem¬ 
ber  33.  1318.  payable  Novem¬ 
ber  '21.  1318  lo  shareholders  CMON'TRFiAI., 

of  reeord  October  11.  1318.  September  22.  13.18. 

By  Order  ol  Ihe  Board, 

R.  R.  MKRIFIKI.D.  |  . 

Secretary.  I  f', 

Montreal,  September  23.  I3.18. 


L.  P.  ROBKR'TON. 

Secrelary-'Treasurer 


Elected  President 
Champlain  Oil 


first  three  months  of  fiscal  year  with  meter  readings  as  of  (;,p,.|;,|  steel  Wares  Those  will  \  .siiUf.  c'  '  ! 

K,  R  Gillelan.  president.  lold|Oclnber  1  or  later.  he  aiiiiounci'ri  al  lhal  lime.  cl'’„  P„.v*r  md 

shareholders  at  annual  meeling'  Company  stales  that  Ihe  new  -Siihsianl iai  beiielils  "  are  ex  * 


in  Brantford,  Ontario  during  past  rales  will  resiill  in  savings  to  |nr  shareholders  .si.<-.'«.n  wiiii»m*  rn-d  - 

week.  55'.prp  enenuragmg^  Sales,  main  con.sumers  and  no  in  „|  f.„mpanies.  announce-  ^7''!;;:;;" 

he  said,  were  up  slightly  Irnm  (...pa.se  Irom  the  present  rale  lor  's,  r*,™  .-..T  r 

those  for  corresponding  period  nl  ihp  great  ma.joniy.  Fasv  W  ashiiv  has  ifiK  I  lu  com  ''‘"-'(s 

.  ,  .  .  orfi'naiici-  did  noi  o.ii'slai.ding  and  48.-  l,'a^v. . 

The  company  has  some  six  to  include  a  schedule  ot  the  ncvv|.,,„,  .  .5,,,,  p, ,  snares  out-  .'«it*,.n  indu,*t,i«  . 

eight  new  stores  in  the  planning  rates,  which  it  .said  would  ho wares,.  ,,, 

Stages,  all  in  f*’'’"’'?''’:,, .7'''"';''  'has  .110.873  common  shares  out  rrmblrn  ,.id  . 

across  the  eouniry.  H  ended  he  pany  was  .still  in  the  middle  ol  auihori-/ed.  ">-shr*  r.oid 

fiscal  year  May  31  Iasi  with  12.1  a  period  of  dtw elopmi'ni  and  rhii-d  cdn  r.fn.  inv.  Tr. 

stores ’in  operation.  _ hecaiise  part  nf  the  figures  .Mih  |„  $| .4, po  or  $13.37  per  com 

-  -  milled  were  based  nn  estimates.  „„„i  .share.  I'tadiT*  Fmanre  Cm-p.  ci 

I  ^1  .^-w  *,<i  '  •  u  J  Tfti'onfo-nDminii**!  Rank 

, ompanv  llinrx  .  *  -  ihe  company  *  lonsumer  hud  ft„io.p«minion  R.nk 

I  •  .  C ansnian  Tiro  -'  i  .'Vslcm,  iiilrofluccd  in  mid  roionio  r.pn.  rnisi* 

I  ..  r.';;".  1»':.  i«  Hninc  «HI,  .,.<1, 

S-Vt.”  Gir£'!C.  :  Sales  at  Record  I’ 


.Alta.  4 
Aenew-fi'irP*** 
Bank  0!  N  S 
BatemaT^  B’' 
E**antforci  Corn 
C  4  E  Corp  P 

Can.  P^rmanFnt 


2,  Manuf  »  »  Li^* 
Maralco 

a  Maritim*  T4T 
Marlin 

■y  Mnij!f»n  «  Rrpw. 
A  Nai'l  Stfpl  i 
;  Naw  tHrkpnison 


c,  'b  Alnmift!""’  16  hpp„|.;ks  Cop 
Cana'Iis*^  Tirp  ^  Parilir  Ppi 


Can  Virk^r*  J  p,vp|oi  n«  «> 

Drummonrt  Cor  Gna,  .k*roi  o 

Easv  WasbmK  ”'Qi»p  Iron  A  Tit.  5 

Gen.  Stee!  "  2  Qqphrr  N  C.  > 

GypsuiY'.  Lime  -  qhp.  TelRDk^*”*  .t 

ni'ndtrs^o*  P-  ^  RanxeT"  G»! 

Howard  Smith  ?  Shawin'sa." 

4p.d’!  4ro€p*^anf.«  7  SirV.*’  HT-e' 

Ipuroro'-  Steal  2  Slocar  R 

Kelly  Douflaa  2  Py 

rin^'h  9w>4t  n  Ffspi 


mmrn  wrrp  n;^son  on  o.siimnir.*;.  share.  ivaderN  Kmanr?  corp.  ri  r 

^  '  Ihe  s  t'DIlstinit  I  hiul  Tninnio-OiiminiDn  Rank  extra 

C ^nsnian  Tiro  i  >\sH‘in,  inlmduet'd  in  mid  rt.iomo  r.pn.  rmsi* 

ft  13,17,  is  doing  well,  and,  although  fi, 

*  ^aloc  at  Rernrn  volume  is  still  small,  it  has 

ft  Jaica  al  IVCLUI U  opened  up  a  large  potential  epu'"''''  ‘.''*''i’-  •' 

•l  '  ,  ,  I'liiftn  Vci-eoieni'*  'P  r  esir* 

ft  — - —  iiijirkel  li-r  the  companv.  i  nion  vrrepi  cmp.  tnd  ptd. 

2  Sales  ol  Canadian  'Tire  Cnrn  Capilal  expenditures  Ihis  year,  (  iin"  On* 
ft  I.td  are  leporlrd  al  a  record  mauliy  tor  .uldil ioiuii  drain  out  cu""  in»V*i*  n.  a 

’  level  to  d.alf’  in  13.1.1,  alihoiigh  lets  and  equipping  the  rn-enlly  cniied  siaai  Cnrp.  C 
ft  only  slightiv  ahead  of  .^ales  m  (  o'uiil'’ied  'v  archoii.'-e.  will  be 

ft  Ihe  same  neriod  ot  last  ye.ar,  lid''  ch.ingi'd  from  the  1317  total  ' . 

'  The  high  level  of  sal''s.  il  is  ot  :>l, 311, mill.  Wpsiora  Uipcnip*  n  'V  .. 


.^ppi,  .40  Sppt.  12 

On  I  sppi.  .5 

Oct  1  .Srni.  5 

Dec.  11  Oci,  .11 

Oct  15  Sppi.  .10 

On,  1  Srpt,  20 

Ori.  1  Sppi.  R 

Oct.  1  Snpf.  8 

\'o'  .  1  Srpt.  .10 

No'.  1  Srpi.*  .10 

Oct  I  Sppi.  .5 
Orl  1  Sepl.*  17 


NOTICE  OF  DIVIDEND 

The  Rnard  ol  Direcl ors  nf 

BATHURST  POWER  & 
PAPER  COMPANY  LIMITED 


By  Order  nf  the  Rnard. 

.JACK  RKITMAN, 
Secretary-Treasurer. 

j  .Montreal. 

j  September  Kith,  19.18. 

I  ZELLER'S  LIMTtED^ 

I  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  th* 
j  following  Dividends  have  been 
declared  fnr  Ihe  quarler  ending 
iOetoher  .list.  1318  tn  Sharehold- 
|ers  of  Reeord  Oeloher  1st.  1918, 
i payable  .November  Isl.  13.18. 

j  4'/,pr  PREFERRED  SHARES 

The  regular  quarterly  Dividend 
'ol  .lfi*4  cents  per  share. 

I  COMMON  SHARES 


has  drt  lared  a  quarterly  div  i-l  /li'an^rly  div  idend  nf  .13c  per 
dend  of  F’llly  cents  (.lOci  ppi  -shaie. 

share  on  Ihe  outstanding  Class  A  By  Order  of  Ihe  Board, 
shares  of  ihe  Company,  payable  ‘  \i,.nk-R \inTT 

December  1,  13.18,  lo  sharehold-  '•  K  MtDF.RMniT. 

ers  of  record  al  ihc  close  ol  Treasurer, 

business  on  November  3.  13.18.  M(>\IRF..M., 

I  September  ISih,  19.18. 


•jii'd  1  Joseph  C.  Clapinson  .  lAAiTtrx^  DIVIDEND  NOTICE 

i’.Jfl,  '  At  a  recent  meeting  of  the  « 

>  Roarri  ol  Dirrtlors  ol  (’h:>mplain  common  with  oihor  husinoss  I'cgular  qiiarlerly  di\  lapnri  of 

Vm  '^*'1  Bi'ffiliets  Limited,  .Mr.  .loseph  "fSaged  in  .shiphiiilding  and  twenty-five  cents  (2-10  per  share 

1  .'ft  ('.  Clapinson  was  oleeled  presi-  I'^avy  engineering  and  as  fore-  *’3  the  outstanding  Oidinary 

dent  to  succeed  Mr.  Robert  L,  c^sl  by  the  Directors  in  their  shares  without  nominal  or  par 

'y-vl  'Dunsmore  who  is  reliring.  .Mr.  sialemeni  accompanying  the  ae-  ''3l'>r  ot  ihe  capital  stock  of  this 
6(’  Clapinson  has  heen  executive  counts  lor  Ihe  year  ended  Nov  -  '  orporalion  has  boon  de<-larod 

v  ice-presideni  ot  Ihe  company  ember  .33.  19.17.  acliviiy  in  the  nu^rlerly  _^t-iw  ending 

3. ’5  and  brings  to  his  new  position  works  during  the  current  vear  ■^iP''’'’'(l’er  .13th.  19.-ft8.  ‘’*^3  dni- 

'*  thirty-six  years  ot  expi'riencc  in  has  cnnliniicd  In  decline  and  '’7'^  in  he  payable  ”3  etoher 

-no.  marketing  ol  petroleum  pro-  provide  margins  ion  narrow-.  38th,  l9.->8.  to  shareholders  n( 

‘  ducts,  tvventv  lour  vears  of  which  *  u.  r*- ,  ,  ,  reeord  at  the  eliise  of  business 


I  K.  S.  KIRKLAND. 

.Secretary. 

Montreal.  (Jiie., 

Seplemher  22.  19.18, 

CANADIAN  VICKERS 
LIMITED 


DOMINION  STEEL  ond 
COAL  CORPORATION, 
LIMITED 


38th,  19.18.  to  shareholders  n( 

reeord  al  the  close  of  business 


. .  have  heen  in  assov-iaiinn  with 

’  o»*.  TeisDh'''’*  pointed  mil.  has  been  allained  Canadian  Tin-  w  ill  open  l:>  »>*ifr»  pi.vwooa  ri  R-'  oft  is  oci.  is  Srpi  3s  so  C'namnl.oin  Oil  Mr  Dunsmore 

’  ShV*m'!a"  wA-r  IS  of  prolit  new  dealer  oullels  this  year.  ''*''7''  ^'"'",1  '  p--  *  m  Is  or!.  I  s^ni'.  i"  a’s  'under  whose  giiidanee  Ihe  Com 

7  s.rk.*  Br.u,  -!  margins  Volume  Iasi  year  was  compared  with  six  last  vear'—  panv  has  expanded  (-nniinuoiislv 

^  t  p;;  ^"3'  3;"''  The  f.i  m  h.id  1.13  outlets  at  the  I  ft,  rr.";  ,rl,W  '-''"’-'ns  a  d.rec-to.-  ot  the  com 

9  V5>«t  n  rnkrpr  ft.  3et  profits  gained  10  per  cent  end  of  1957,  .vir*.,  pany. 


t'ni-ininn  u3ih  •'\f'fordingly  hie  Diredors  have  on  .9eniemher  .30th.  1918 

Mr.  Diinsmoi-p.  dividend  fnr  the  py  Oder  nf  the  Board 


under  whose  guidaiif-e  Ihe  Com¬ 
pany  has  expanded  (-nnlimioiislv, 


■  quarler  ended  .September  30.  <;  f  BROADBE.VT. 

1918,  In  2.1c  per  share  I  V  ice  President  and  Secretary. 

J.  F  HATCHFR,  MONTKEAI.  PO. 

I  Secretary.  September  19.  1358 _ _ 


September  19.  1358. 


li 


C. 


STOCK  AND  BOND  MARKETS 


nfie  ^nanciai  Ifme 


MONTREAL,  SEPTEMBER  26,  1958 


Stock  Split 
For  Molson's 
Plan  Merger? 


ROYAL  BANK 
APPOINTMENT 


I  Announcpd  by  directors  of  Mol-j 
|-son’s  Brewery  Ltd.  are  plans  forj 
I  a  two  for  one  split  in  company’s  | 
t  stock  and  a  subsequent  increase  I 
fcin  capital  through  the  creation! 
Pol  an  additional  250,000  class  “A”i 
Land  class  “B”  shares  and  2.50.000 
shares  of  $40  par  value  5*2  per 
cent  preferred  stock.  A  special 
meeting  of  shareholders  has  been| 
called  for  October  1st,  in  Mont- 1 
real,  at  which  ratification,  of  the 
proposed  change  in  capital  struc-' 
ture  will  be  asked. 

Capitalization  of  Molson  s  pres-, 
ently  comprises  an  authorized  1 
million  no  par  value  class  “A”; 
shares  and  1  million  no  par  class 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Hew  Hell  Bed  T&T 

(Quotations  as  of  Sept.  2.51  rtctiiNr  .«»  hools  Sotltl  OffcTlflS 

CfiMMliA#!  kw  l^innAn  A.  frt  In/*  Srhrtnl  rommtssmnpi «  fni  th^  City  of  ® 

.arhine,  Oiicbcr.  have  awarflcd  to  a: 


feature  of  the  stock  markets  j  this  would  still  have  meant  a 
early  this  week,  with  New  York  i  comfortable  solution  to  AVro's 
recovering  some  of  its  losses  problems, 
to  make  a  new  high  on  Tues-  The  market  responded  to 
day,  while  the  Canad'an  ex-  this  “high  authority”  by  push- 
changes  all  drifted  lower.  .  ing  A.  Boe  to  $15,  up  on 
The  base  metal  situation  has,  1  the  day.  The  subsequent  shelv 
of  course,  weakened  substan-  i  ing  of  the  "Arrow”  orogram 


(Quotations  as 

of  Sept. 

2.31 

Supplied  by  Kippen  &  Co 

Inc. 

Bid 

Asked 

Brit.  Aluminium 

6  35 

7.35 

British  Pete . 

14.75 

15.75 

xDailv  Mirror  . . . 

2  no 

2,25 

Court  aulds  . 

3,no 

3.50 

Ford  of  England  . 

5..5n 

6.25 

Hawker  Siildley  . 

4.00 

4.50 1 

Hud.son  Bay  . 

24.00 

25.00 

xStewart  &  Lloyds 

2.15 

3. 50' 

Control  Bid  For 
Brantford  Cordage 


X— Ex  stock  distribution. 


Iw-d  Onpn*'''-  I’S''’  in  a;  -  Tnrnntn  _  Tnrnntn  ft«noral 

kfd  syndtratn  rnmpnwrt  n(  Wood.  Gundy  A- 1  riffpr,,,g  j,  Kpiiio  marie  hu  a  -r  JOrontO  Qen^ai 

7.35  cn.,  i.id  :  The  Rnyai  B.mk  nf  (■flnnda;|  'nicruig  IS  oeing  made  Dy  a^Trusts,  as  agent  for  an  tindis- 
. -.'A  F  Ames  A  Co  i.td  :  Neshiii.  Thom-lgroiip  of  investment  houspsiciosed  principal,  is  making  an 
2:25^:;:  «'•  C.  Pitfield  &  Co.  offer  for  the  purchase  of  all  out- 

o  ca,4'h2.S  per  cent  .serial  doheniurcs  at  a  price;  1^10.,  and  WOOfJ,  (tUndy  &  ^,0.  ^f^nding  claSS  “A**  and 

(^'25  $.3,500,000  shares  of  Brantford  Cordage 

4  50;  basis  '  net  co.si  ' of  horinwins  to  the, Principal  amount  of  5U%  first  | Co„  Ltd.  at  $24  pcf  share.  Offer 
-•  I rommission  is  rv%2  per  cent  rrovinciai; mortgage  bonds  series  "J”  ofjis  condition,  at  the  option  of 
XSft'foT'Thrioan'’'"^^^  Telegraph  and  Tele-jihe  purchaser,  on  acceptance  of 

-  phone  Co.  Ltd.  at  par  and  ac-jihe  offer  by  OOCn  of  both  classes 

TOWN  OK  HAi  TKiiivK,  crued  interest.  The  bonds  are  to: of  shareholders  by  October  17, 

Toun  ni  Haiiierue,  Oiiebei .  h.is  he  dated  September  15,  1 ‘1.58,,  19.58, 

iprm'^OH'lai''’ Bank"''of^'can,tda.''''!"a'r<iiins:'^  mature  Septemher  to,  1978!  Brantford  Cordage  has  an 


ILccaie  I.i 
I  Lire.,  Hurr 
Klorido  Vta 


tiwic  ••twinv,  INVESTMENT  COMPANIES  ^Kennohr, ;  and  are  non-eallahle  by  the  com-  authorized  and  issued  capital  of 

this  high  authority  by  push-  ,  IPiVtSimtN  k  "?'ils"and  sn’l'a'd  k  P'''"*'  *"  September  15.  1968  ro.ooo  class  “A”  and  80,000  class 

ing  A.  V.  Boe  to  $15.  up  \  on  MSurniird  i>y  McCnaif  Bros.  *  Co,  S.17.5.W0  ten  .vcur.  as  part  ot  a  relunding  or  antici-  ..b"  shares.  Shares  are  listed 

the  day.  The  subsequent  shelv-  '  <cio»in,  quot»tion«.  Sfpt,  23,  is.ssi  serial  rtehpmmrs  refunding  or  anticipated  on  Toronto  Stock  Exchange  and 

inc  of  the  "Arrow"  nrooram  mo  h/.nmvini-  m  ihi.  I'eliinding  operation  by  the  ap-  are  traded  on  unlisted  section 


ii<au  iia  icauii^w  U’anaFund  125 

These  are  market  factors  K"'"-  in'rs'  •■'und  3® 

,  .  ,  .  .  ,  Champion 

which  are  not  singular.  Traders  comwith.  internal.  33 


I  tially  with  the  imposition  of  i  naturally  had  its  results.  jcanaKund  125 

quotas  on  lead  and  zinc  im-  |  These  are  market  factors  k"'"  invest.  Kund  38  asi  9.78 

- ^  VO.,  wvtvilvt  i<.x.u  X  L'l.  ‘imj  Champion  3.28  .t.8u 

million  no  psr  vnluo  cldss  $  H  DALGLIESH  ports  by  tno  U.S  |  which  sre  not  singulsr.  Trsders  iComwith.  intcmat.  33  7.42  8. it 

shares  and  1  million  no  par  class  It  will  considerably  increase  \  take  a  position  in  response  to  omuped'*  income  1*  8  siw  kob 

“B”  shares,  of  which  751,330 !‘^PP®’’’^'3ient  of  S.  H.  Dalgliesh,  marketing  difficulties  and  no  i  rumors  or  guesses;  that  is 

Shares  of  each  class  are  out-  Supervisor  of  The  Royal  Bank  ■  markets  will  be  able  to  '  what  makes  the  market.  |ln\e.stnrs  Mutual  32  10. .56  11.42 

Standing.  o'  Canadas  branches  in  The  .  ,  .u  i  i  *  j  w  a  .•  a  iinvesiors  Growth  5.6?  R.n 

No  indication  is  given  as  to  the  headquarters  I  ®  J  J  oTher^lead  and  '  But  it  may  be  said  here  per-  l•■M"-*!^v'est‘"•I?:  “.m,  iln  nin 

reason  for  the  proposed  increase.*"  Spain,  Trinidad,  is  cause  every  otner  leao  ana  rsui  ii  may  oe  saia  nere  per  Accum.  Fd.  23.n1  ess  7.63 

in  capital,  but  there  were  earlier  a""°**"ccd.  He  succeeds  H.  A.  j  zinc  producing  country  will  haps,  that  Canadian  business  mui.  income  Fd.  m.76  s.m  s.si 

reports  of  negotiations  between : Channel  who  retires  on  pension;  now  also  be  faced  with  the  should  have  no  liking  for  the  '•tci".*" Electronics  35  si.is.ii  1228  ixis 
company  and  Sicks’  Breweries  j  October  31st.  Mr.  Dalgliesh,  I  same  reduction  of  its  exports  >  rather  brazen  attempt,  by  a  J’"'*-  ■t«<43)  13.20  14.39 

Ltd.  of  Calgary  looking  towards  ''.h"  hjis  been  A.ssislant  Super-:  to  the  U.S.  Toronto  newspaper  las^  week,  ‘us.  Fund. 


1957  (cents)  Bid  Asked ' bos,.,  'net  cosi  oi  horiowins  In  ihe opi'ratioii  by  the  ap-  arc  traded  on  unlisted  section 
Afiliiated  Fund  23(20)  $  6.70  $  7.25  municipaht>  if  j.942  put  teni  plic8tion.  din'clly  OP  indifoctly,  j  of  Cfinddisn  Stock  Exchange. 

Fund  M  8.91  9.78  ,  s  c  of  h(.rt()wod  fulids  having  either;  Class  "B"  shares,  .since  being 

V _ =  .30  =  «..  I.4KOM  HI-.  >.  i  .jn  infornct  rol*»  nr  on  inlornct  in  lACn  Ue^tt^v 


5:28  5:80  I.AKOUHK  V  *  an  interest  rate  or  an  interest ;  listed  in  1950.  have  traded  from 

8fi5  9  4^I.»^,oS^‘'XXc!’"‘'hove“kwH^^  'o  'he  Company  of  less  than  $6  to  $14  until  recently  estab- 

3. 7.3  4.08  Savard  k  Hart.  Inc.  an  i.ssuc  of  $.55,000  .5'4',  .  i  lishing  a  new  high  at  $15.  ClaSS 

p;kc'’‘T,i  sk'S  Maritime  TeU'graph  and  Tele-j”A”.  listed  at  same  time,  have 


'hat  makes  the  market.  (inxestors  Mutual  32 

I  Investors  Growth 

•  *  •  Leverage  F.  of  C.  22 

Rut  if  m^v  hp  csiid  here  npr*  *^1oss.  Invest.  Tr.  41(14) 
nui  11  may  oe  saia  nere  per  .  Accum.  Fd.  23.01 


la  pOsSsihle  “association”  between  P^st  year,  lakes 


Toronto  newspaper  last  week. 


Jthe  two  companies. 
r 

^  Offer  Preferred 
;  Quebec-Telephone 


over  direction  of  an  area  which  'h®  "*’  s'"*^hs  and  i  to  force  the  $2  billion  addition 

jis  assuming  increasing  import-  (he  paper  issues  which  have  ;  to  the  $1.6  billion  defence  pro- 

ance  in  the  Royal  Bank's  exten-  also  weakened  earlier  this  gram  upon  the  government  be- 

sive  chain  of  over  80  branches  week,  this  may  possibly  the  cause,  otherwise,  a  number  of 

outside  Canada.  It  embraces  all  ascribed  to  the  taking  of  prof-  j  firms  would  be  in  trouble. 

I  ^  uh  ih”  *  ^  Fodera-  jj  paper  stocks  have  done  ^  Surely  nothing  would  demon-  I  Msom  I'laniun 

tion  with  the  exception  of  Jam-  ..  '  .  .  ,  j,,  ,  .  Ricroli  l  ranmn 


•  U.S.  Fund. 

(  )  Capital  Gains  Distribution 


Actively  Traded  Warrants 

trioAinK  quoljitlonf.  Sept.  23.  1858i 
(Supplied  bv  Burns  Bros.  &  Co,  i.id.) 


'  %JU6uCC^^ I PlPlihnnP  ,  its.  The  paper  stocks  have  done  '  Surely  nothing  would  demon-  !  \isorti  rionium 

M  mon  with  the  exception  of  Jam-  ..  j  *  *  $  i  *  au  au  Bicroft  l  ramum 

_  laica  and  also  includes  British  hi'He  well  m  recent  weeks  and  strate  more  clearly  the  rather  i  onium 

An  issue  of  $2  million  .v^'/.  Guiana^  _  in  the  oils,  the  pipe  line  issues  dangerous  theory  that  our  Ij;®- 

preferred  shares.  $20  par  value  "  k  ^  7  ■"  .u  u  economy-surging,  burgeoning,  '(dn  Huskv^on 

miinnoc  hnrrior.no  nn  ( hn  nnr.b  gams  recently,  booming— you  know  all  the  ( on  ,19551 


of  Oiieher  T  I  h  '  h  counties  bordering  on  the  north  gains  recently,  booming- you  know  all  the  I  fin  on  Imst  '  m 

f  ri  p  ep  one  IS  eing  o  and  south  shores  of  the  St.  Law-|  q^p  favourahle.  or  at  least  adjectiies  —  requires  ronslant  i)cni«>n  I'rsnium  441^ 

f'-'iPd  al  per  hv  Credit  Inter-  renee  R  ver  and  the  null  of  St  ...  .  .  farada.v  1  ismum  3, 

^  To.rnnnn  A  .  f  ,  7,  AnJo  not  imf a vour c blp .  fact  which  foreign  emergencies  to  buck  it  gi.  voithnn  Ga,  a  3.7(1 
provincial.  Limifee  and  Green-  1-awrence.  As  al  July  31.  19.58  .  .  .u  ,  .  ,  .u  .  a  j  .u  .  :f.t.  \nrihrrr  Ga,  r-  .1  k 

Hcfhields  &  Co  Inc  !he  company  had  a  total  of  49,-  *P"*''**  '^"PP"*''  "P-  Mine.,  73.5 

g  The  new  preferred  shares  de-  7.55  telephones  in  .service  for  busi-  fairly  well  is  that  the  October  ■  these  emergencies  for  which  ! KHrmb"™  upper  ’.1? 

signaled  as  19.58  series,  will  rank  and  residential  customers,  schedule  of  production  from  |  we  must  constantly  prepare,  luwarto  uianium  .28 

_  pari  passu  both  as  to  capital  compared  with  46. .589  at  the  end  Alberta  wells  remains  un-  i  much  of  our  Canadian  industry  |N<',?ih'(  an!idiar>^'oii  145 

-and  dividends  with  the  severai  r-’f  To  m^t  rapid  expansion  changp^j  trom  the  Septemher  ■  would  have  no  raison  d'etre.  I'r^n’i'nm  i  si, 

ou  standing  sene.s  of  $20  par  J'-  'he  areas  it  serves  and  to  re-  |  ^  ^  innuHo'’,b.ck;r(rb  .1 

'  alue,5'^'r  preferred  shares  of  the  rioce  unfilled  orders,  the  com-  •  u  .  ^  u  >nie\(  1 

'  cornpanv  and  will  carry  a  sink-  pany  plans  to  add  annually  about:  This  halls  a  trend  that  that  any  significant  part  of  |.siip.  i’['''i>"be  250 

,  ing  fund  obligating  company  to  ^.00"  telephones  to  its  system  started  early  in  the  summer  |  Canadian  industry  is  in  so  nar-  nVeX'"”  .07 

I  set  aside  $20,000  annually  for  the  during  the  next  few  years.  which  saw  each  succeeding  |  row  a  rut  that  it  would  want  ,  - 

I  purchase  and  retirement  of  pre-^  For  the  12  month  period  ended  month  come  in  with  a  reduced  i  to  demonstrate  this  theory  to  j  onMo  /miotat 

[fferred  shares  of  the  19.58  series. '.Inly  31.  19,58  net  earnings  avail-j  volume  of  scheduled  oil  output.  1  be  an  actual  fact.  If  it  were  '  BOND  QUOTAT 

J  hnares  ol  the  1958  series  are  re-iable  for  preferred  dividends;  suppiini  by  invrsimrni  nmir 


?'?8  “erTa  p;Ke'’‘T,i '  9"  smow  Maritime  TeU'graph  and  Tele- 1  ”A”.  listed  at  same  time,  have 

io,.56  11.42  bf  4's  of  1959-BO  and  siB.oflfl  ol  5's  ol  phopi'  Co.  Ltd.  owns  and  operates !  fangen  irom  $13  to  a  recent  new 

Ifx  Bj^row.n'g  ,o",h!."‘‘<o'?n“,’;dssio.i  Ts.sns  'por  'J**'  Principal  telephone  system  in' high  of  $20. _ 

12.13  13.n|(‘Pnt.  Provincial  senetaiy  is»  giMns  a  Ih('  proVlPCP  01  NoVil  Scotia.;  .  *  •  u  au 

6  98  7.63  srant  of  $39,880  for  iho  loan.  Tliidiigli  a  wliollv-owned  subsi-|  Part,  Ifl  both  cases, 

...  diary,  Atlantic  utilities.  Limited,! 

12.28  13.38  .  I,  ,  '  ,  .  o.lphp  h  is  "’t'  compaiiv  owns  Eastern  Elec-  .  . . . 

13  20  14  ,9  '  illopp  of  M  Vndie.  Oiiobor  ,  h.is  .  „  .  ,  .  - 

1J.40  14.39  cpnipr,  Rii,.|  A  ( i,.  Inc.  tnc  &  Supply  ( o.  Ltd.  and  has  a. 

!,in  is.siip  of  S6II.IHHI  icn-.vnai.  4'i-5  pri^  interest  in  The  Island  Tclo-|  ^ 

,  serial  rtehendires  a(  a  price  «>t  ,  t  aj  i.*  u  j, 

^  9i  ;9  for  $10  0,8,  of  of  I9.5'i-6t  and  phouc  (  o.  Ltd,,  which  owns  and  , 

$.50,8,0  nf  ,5  s  nf  I062-6R  On  ihis  basis  operates  the  principal  telephone' 

irrants  'r5  7rp;,^.nr  ^v.st, mi  in  PrmcT  Edw  D  L  J 

_  Company  had  148,002  telephones  l  lirfliaSerS  End 

Ki,  >  (  in  service  al  •Inly  31,  19.58  and 

cn.  idd  )  i  .i.mmissinnnis  In,  ni< ,  gnrhn, .  j^s  total  plant  and  equipment  .... 

)  ''5  75^r„^:'’  depreciation)  then  IllSll'lblllOrS 

1  .14  14,-5  pnr  iini  sriiai  dpb.>nin,ns  al  a  amounted  to  $,56„301  ,.3,39.  Over  the 

i  ,  irom  ni  Of.  18  In,  $>i.i,n„  b*  pa.st  to  years  the  number  of  .... 

)  80  Inn  Ibis  basis  nn,  .os,  of  bn,,„winc  In  telephones  owned  by  the  com  Ol  PI  IIIIIPIII, 

,  a  no  i,hr  .nmniissinn  is  5.312  i>nr  rnni.  Tbrnn  panv  lias  inripased  hv  more  than 

»  in  no  other  bids  wer**  submillpd  lor  (he  issue 

»  .h.*,  •  I  t 


m  no  other  bids 


ubmitled  lor  the  issue 


'bf  l%(  VII  I  \(*l- 

:»•  Ilf  .SI,  .larquev.  Uueln't 


Dll  (he  basis  ol  the  balance 
I'as  sheet  ol  the  company  as  at  July 
31,  l!l.)8  and  after  eiv  ing  etfeel 


deemable  for  other  than  sinking  amounted  to  $1,047,523  compared! 
fund  purpo.ses  at  $21  per  share,  | to  $959,994  for  the  year  ended 
and  for  sinking  fund  purposes  at  December  31.  19.57. 

$20..50  per  share.  _ 

The  combined  proceeds  of  the,  mont'l  chodt  pndTinM< 
preferred  stock  offering  and  the;  ^HORT  POSITIONS 

concurrent  .sale  of  common  stock,  |  Short  interest  position  on  the 
being  made  through  an  offer  of: Stock  Exchange  as  at 
rights,  totals  approximately  $3.- j  September  15  was  18,389  shares 
175.000  and  will  be  used  by  Que-  31  issues  compared  with  17,309 
hec-Telephone  to  finance  its  shares  in  33  issues  on  August  31. 
capital  expenditure  programme  On  the  Canadian  Stock  Ex-i 
^•hich  is  expected  to  exceed  $5,-  change  the  short  position  was' 
X-OO.OOO  by  the  end  of  this  year.  96,770  shares  in  34  issues  com- 

Quebec-Telephone  operates  a  pared  with  85,980  shares  in  27 
telephone  system  in  seventeen  issues  on  August  31. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

-  -  '“‘pRiefi'  ’ 

43i»jOU5lf'Al  StOCtS 


r  \ 


iH.OiJSTIItAi  MCJOUCION 


:Gt.  \nrlhprr  Gas  B’  3  10  3  anairtrrt  |i,  lii  lanao,.  In,  an  issbn  I'f  |i)-,g  oof)  flftor  el\ ItlB  etfeel 

I’Gunnar  Minns  7  35  7  5,1  $22.5.188,  t„nn,.v-\nai .  I'  v  r,  I'nr  cbnl  '  '  '  »- 

iKblly  DnUKlas  ,3.35  3  46  i  spnal  clibinliii  ns  al  a  piirn  of  9R.,77|ln  the  prc.seilt  tin,3ncing.  BCl  Ian 

i  Kilnmbp  Clippnr  .11  13  i  In,  $7S,nbn  ol  |,  s  ol  I9.,'<.68  anil  $14, ,(88)  gif^l,,  fls.sels  .3re  ox  er  I2,.'!69  per 

!r.n,arto  Uianium  .28  .29  nf  5  s  o,  1969.78  On  this  basis  nnl  <osl  m  in, -in-, I  •.mminl  nf  ,all 

;  Mill  Wn.sinrn  Gas  .18  54  ,,1  boiiowint  In  Ihn  \illacn  is  5  11.3  pnr  ¥1.000  piin(ip,ll  rimoiinl  Ol  all 

iNorlh  Canarlian  Oil  1.45  1  59  ■  ,nni  Foil,  birts  in  all  wnrn  (enilnicd  morig.lge  hnnds  tO  h(>  Olll 

iNorlh  Slar  ,19.56,  9n  i  nn  :  („,  ih,-  issun,  with  Ihn  nnxi  '"wnst  .•  M-iviinnni  anniipl  in 

Nnrihsran  Uranium  1  Rn  185  Ibn.nc  nn  a  .-osi  basis  ol  5.111  pnr  nnnt  Munmn^  .M.lNim  im  annual  111 

jfiniario  .lonkn.v  Club  .36  .38  _  tei'c.st  on  all  first  mortgage 

1 6'"  J  Z®  .  \  i>  Ills  1  MKiMiDi  s  s.( .  bonds  to  he  luiUstanding  upon 

rsta'nlniFh'**Ui"anium  'Z56  59  s,  h.,ol  .-ommisMonoi  s  lor  Nolin  Danin  completion  of  the  present  filianc- 

‘wnslnrn  Dnnalta  .n7  98  ,1ns  l.an,nn,i<lns,  Ounlrnn.  havn  •'"'b "><;“■  1  j„g  ^ill  he  S77,3  7.5(1 

_  ,0  .Sa\..,i1  k  Hail.  Inn.  an  issnn  nf  '"s-  .. 

I  ;$l, 6,1109  iwnnl>-ynar.  4-5  I'br  ‘bnl  snrial  Axciagc  illllllial  income  altcT 

i  t  fh'hl'niurt*’'  al  a  price  of  96.8fl  for  $.(8, •>()()!  ..  ,  .  -  i  i  i_ 

i  OIL  BOND  QUOTATIONS  .'i  t  ^  „„rt  $.57,500  oi  5  s  m  provision  lor  depif'cialioii  but  be- 

'*  'lohi.vR  On  Ibis  basis  nnt  nosi  ol  Inn-  fore  lioiid  aiid  Other  inlercsl.  in- 

Supplied  by  InveMmenl  Dealer*'  As%'n.  |ou,nc  lo  the  eommis«:mn  is  '3.24!)  per  I'lvnK  onri  nmnrli/atinn  nf 

of  Canada  p,o\ineial  Serrelary  has  giNen  a  ItIMS  dnn  amoru/dlion  OI 

(('losing  Qiiolalions  .Sept.  23.  I9S8)  'Uiant  oi  SIOU.UOO  fo?  ihr  loan.  j  OlSCOUnl  dllO  prf'ITlIUni  foi* 

cnmp.in.,  Bid  Asknd - - tlif'  1  vcai'  aiid  7  moiilli.s  endf'd' 

^jll^Ar'Espr'^.^ZAuIr  Sh  99  '^y  i 

Bril  Am  Oil  .34'..  .snpi.  i;74  87  91  ijffpr  A/j  IfltlllOll  ;949.122  or  ovcr  5.1  limes.siichan- 

( 'an  Dnbli  V)!l  'v-"  Vlay  173117  Ii'r'  '  iB'CCSt 

Canadian 'oil'ci^s.' 4.  .Ian.  1  76  88  90  riphpnttiTPS  '  '  'u  ' COm- 

;(on  I'ntiolina  4.  .May  1  72  89  91  IfiUlll  t  Cl/  paiiv  from  thi.s  i.ssuc  will  he  tISPd, 

jGi'Np,!^'i!^?,r  May  15  75  ^  89  i  “  —  as  lo  .ipproximatelv  $:i50.nno  to 

Igi  .\or  G  Ulii  5''i  May  I  78  98  inn  !  oKcred  to  the  public  during  repay  a  hank  nverdrall  including 
!H,ir''ou'’"u! 119  ipasl  wcck  by  an  in\eslment  syn-  lhal  portion  incurred  subsequent 
,  iiiiskv  Oil  k  Knf  5  Dnn  15  69  88  '  ,  .  „„  ,,,  n,-  mil.'lo  .luly  31,  19.58  and  the  balance 


am  ol  $199.9(8)  lo,  Ihn'  loan.  1 1)011(1  discount  aiid  prciTiium  for 

- - .thf'  1  year  and  7  moiilli.s  endf'd' 

^  r\tt  tl»ir  July  31,  1958  amoiinlcd  to  .$3,  . 

;  Offer  $15  million  nr  ovtu-  3.1  times  such  an-' 

j  'niial  interest 

Mont^l  Debentures  :  '’’h'- ‘'o***- 

•  pany  trom  this  issue  will  he  used, 

- —  as  lo  .ipprnximately  $:i50.nnn  to 

OKered  to  the  public  during  repay  a  hank  nverdrall  including 


Piirrhasers  and 
Disiribiilors 
of*  (iovernnienl, 
^liiniripal  and 
(.oi’jmralion 
Sefiirilies 

:| 

i 

,  A.  E.  Amos  &  Co. 

i 

I  RiiitinpMf  f.ftahlithed  1889  ] 

!  I 

MOMTIKAL 

TORONTO  NrwVOMK  LONDON.  KNO. 
VANCOUVER  VICTORIA  VINNIPCO 
CAI  GARY 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Util.  Ind.  Comb.  Banks  Papers 
September  IS  .  .  148.1  281.6  237.1  51. .39  419.9 

September  17  ..  .  148.6  282.2  237.7  51,39  429.8 

September  t8  .  148.1  282.8  237.9  51.48  429.6 

September  19  148.9  284.1  238.8  51.55  421.7 

September  22  147.9  283.9  238.0  51.79  417.0 

September  23  147.9  28.3.9  238.0  51.58  416.1 

Change  for  week  -9.2  ■  1,4  -  0.9  . 0.19  —3.8 

1958  High  148.6  284.1  238.8  53.82  421,7 

19.58  Low  130.2  227.5  195.7  43.84  332.3 

TORONTO  STOCK  EXCHANGE 


Seasonal  influences,  on  the  so,  it  would  indeed  be  tough  'I;;;,'  ]  J:  vieki  5  54  per  cenl. 

other  hand,  will  now  be  making  !  on  us  if  peace  ever  Mere  V^uW  ,.l  «  "i  8.3  '  The  dehenlure  issue  was 

for  reduced  consumption.  1  break  out.  iMncoii-Fronienan  3.  0,1  1  71  84  87  awardef  to  a  large  syndicate  ol 

Prairie  farm  activities  are  ju.st  I  A  sharp  decline  in  Vicker.s—  <''"'>•‘’"1  5':  Apr.  is  6.5  a.,  imestment  dealers,  the  only 
about  finished  and  the  high  in-  |  4  points  in  Tuesday— resulted  \or.om.\ai  G  5^4.  .1, me  vh?  84  so  group  to  sunmit  a  mn  lor  ini 

cidence  of  gasoline  consiimp-  :  from  the  reduction  of  the  I  Nor'''s(a'r '  iii''.v’',!\iunp  15  7;  92  oi  ‘If’''*’'*' 

tion  associated  with  Summer  !  dividend  lo  25  cents  a  miarlcr  ZZ  ,'ll'  I  ’  he  accepted  hid  ot  9/..i.i.  lot 

Pacific  Petrol  .1.  Jan.  t  /TILS  118  '  nflor>ti\p  infprpst  cfUNl  In 

travel  must  also  be  taken  as  against  37*2  cents  formerlv.  Paihf.  Pei.  'b- j-.l  Apr.  i  62  sa  92  ^ 

....  rx  .u  I  mu-  •  r.  ,  .u  Pi-mbma  Piiw  I.  6,  Doc-  1  74  99  101  the  Cllv  ol  5  (K09  per  <-(>111  W  as 

just  about  over  now.  On  the;  This  is  a  reflection  ol  the  qn  r.a»  «um)  .5>..  ip,.  i  s.-,  i4i  ii.i  .siihmilied  by  a  group  headed  hy 
other  hand,  of  course,  there  is  -  business  done  and  the  nar-  1',’;^  im®,'  ""  Dominion  Securitie.s  Corpn  Ltd!, 

the  higher  heating  oil  consump-  1  rowing  of  profit  margins  which  2  shaios  sas.  .lan.  1  a?  10-2  ih4  |,  <;  Beaiibicii  &  I'o  l.ld.  and 


;  UiiNckv  Oil  K  Kef  5  Dec  L'»  69  88  ,  ,  .x,«  i.-.iwi  gki  Cl';  niil- ' 

.Husky  O  ,<-um)  5141  May  1  7.3  104  106  dii  atf  Mas  all  ISSIK  (it  ..  l-i  m 

-Imprrial  Oil  I.Irt.  ,3.  Dei.  15  69  87  90  u,,,,  anUcnlun'S  of  Ihc  (’ilV  of 

I  Imperial  Oil  34s,  Feb.  1  75  89  91 

:  iiii  Nat  G.  5':;,  Feb.  1  77  195  198  .Montreal.  Ollf'niig  price  was  at 


Volume  about  finished  and  the  high  in-  4  points  in  Tuesday— resulted  ,\oi-.o„i.\ai  r:  5''4.  .i,me  ra?  at  so 

511.000  -J  r  I-  '  i  its  J  ■  f  Ai«  .North  Star  Oil  V-i*  Nov.  I.'>  68  9.T 

548.000'  Cidence  of  gassoline  consump*  ’  from  the  reduction  of  the  iv,,!-  star  oii  .v'».  June  i.-)  77  92  9i 

('Ol  associated  with  .Summer  !  dividend  lo  25  cents  a  miarlcr  ,",o 

626,000  Pacific  Petrol  .1.  Jan.  t  77  ll.S  118 

,532,000  travel  must  also  be  taken  as  '  against  37’2  cents  formerly.  Paihf.  Pei.  -b-  4-.i.  kpr.  i  62  aa  92 

501.000  •  4  L  4  /-V  4U  I  mu*  *  f!  1  •  /  ku  'Puniliina  Pipe  L  6.  Dec*  1  7t  99  ill] 

just  about  over  now.  On  the  i  This  is  a  reflec’tion  of  the  QNGas(cum>  .v»4.  \pi.  i  8.>  hi  hj 


,532!oon  travel  must  also  be  taken  as  against  37’$  cents  formerly, 
just  about  over  now.  On  the  I  This  is  a  reflection  of 


will  he  list'd  lo  reimburse  the 


other  hand,  of  course,  there  is  business  done  and  the  nar-  iSf'®''''-' ■''■pi  is  64  as 

,  lrj$n‘  (an.  I*ipe  Line  cum. 


September  16 
September  17  ,  . 

September  18 
September  19 
September  22 
September  23 
Chanj;e  for  week 
1958  High 
1958  Lew 


NEW  TORK  STOCK  EXCHANGE 


Volume!  tion  and  such  increases  as  may  ;  has  affected  most  industries,  |rl!  F'"()ii"‘''B-  Vj’  dp,'  !  67  % 


September  16 
vSeptembei  17 
Septembei  18  . 

September  19 
September  22 
September  23 
Change  for  week 
1958  High 

19.58  Low'  . 


September  16 
.September  17 
September  18 
September  19  . 

Septembei  22 
September  '23 
Change  for  week 
1958  High 
1958  Low 


28i'^oo()!  industry.  noticeable  in  the  shinhiiilding 

3!i49!ooo!  Unfortunately,  however,  that  ;  and  heavy  engineering  indus- 
2,740,000  |a((pp  improvement  appears  lo  ;  tries. 

.  be  more  theoretical  than  other-  •>  •>  ❖ 

wise,  due  fo  spreading  strikes  The  continued  ri.se  in  aver- 

_  in  a  number  nf  major  in-  "ges  in  New  York  —  by  no 

Close  diistrics.  means  reflecting  all  shares 

*?®  ”  A  feature  of  this  week's  trad-  I's'ed  but  .still  tending  to  sup- 


come  from  a  gradual  improve-  '  and  which  has  been  particularly  |wp'.v,r  Toon's  'i  as  m  rb 

noticeable  in  the  shinhiiilding  we.st,-  Ti-an.s -c- .5,-4.  Apr  1  sr  102  im 


Winnipeg  A  Cent 
Gas  (rum>  T>e(  1  68  9J 

Wevj  Peralta  5'-2  Sept,  1  68  96 


MINING  BOND  QUOTES 


iCredil  Inlerprovineial  Lice.  The  , 
87  issue  carries  a  5':-  per  cent  (-mi-  ' 
Jxiii  rale. 

Deheiiliires  ar(-  in  luo  rnaliiri-j 
jlies  S8,li.57.no()  sinking  (und  rie- - 
hcnlines  for  public  works,  due! 
\(,\  I.  1977.  and  $(l.;i43,n(l()  sink  ! 

I  ing  fund  debentures  for  local ! 


oH 


fjjriiiS  I  f^Trnrr. 


ages  in  New  York  -  by  no  i„,„,ment  Dealers-  Ass'n  ‘improvemenls.  due  f)d.  15  19  _ 

means  reflecting  all  shares  I  (Closing  quotations.  s..pt.  23.  if».58i  Bolh  maturili(*s  are  payable  a.S| 
listed  but  still  tending  to  sun*  I  f  (^mpany  Maturity  Bid  .Asked  to  principal  and  inleri'st  in  C  ana- 

U.™  .  fO., 


laeiss!  ing  in  Montreal  has  been  A.  V.  bullish  market  theories  Urradia  6.  1962 


(Closing  qiintatinns.  Sept.  33.  19.58 
Company  Mritiiniy  Bid  ,Aj 

AJsnm  5.  1961  IK  98  J 


,528.62  .520.97 


iw.jy  t  _ 

14(1*17  i  nOe 
142.42  i  jr: 
■  .5.89  ^  ' 


now  broadly  held  -  is  being  b^' li^'  < 

Fir.st.  there  came  the  rather  |  supported  hy  reports  that  Ihc  |c”;;;'’V,yio''’6'!  196,3 rn  9^ 

curious  announcement  from  |  >' S  economy  has  quite  defin-  ji  an^Mei,  Kxpi.  ,5,2.  i%2  tr  rb 

good  authority  that  the  gov-  !  ''el.v  turned  the  corner  and  Dmi.son  s.  1962 

ernment  would  go  ahead  with  'hat  its  improvement  will  not  y^%da'v'’i“r  ■5'J''m 
an  order  for  at  leas!  100  of  the  '  again  be  interrupted.  c.bi'.he,  5.  iob'ii 

Arrow  aircraft,  at  a  cost  of  [  I'nless  there  are  strong  fav-  jKiiumbc  (op.  i96; 
about  a  billion  dollars,  Al-  I  ourable  influences  from  the  MaTmm'.s'’‘R"i,.*'i9«^ 

though  reduced  from  the  orig-  |  "‘‘Id  foreign  affairs  —  and 

inal  336  planes  for  which  an  I  .vou  can  take  this  in  any  of  j.\P»  t^ru  5. 

order  was  sought  by  the  comp-  j  '«'o  ways  —  the  (*conomic  opti-  sn,'-mspan'’5-’^ 


- C  TILITIES- 

l.ow  ('lose 


London  S.E. 
19.3.4 

194.3 
196.1 

196.4 


again  be  interrupted.  Frobisher  5.  i968 

.  '(lUnnar  Mine.s  5.  196(» 

I'nle.ss  there  are  strong  fav-  |Kii<-mbc  (op.  .$'4.  i965 
i  ourable  influences  from  the  Ma7mm<-s'''R''4.*'i962’^ 

!  field  of  foreign  affairs  —  and  'liUikcn  Lake  e.  i962 
you  can  take  this  in  any  of  |.\e»  toru  s.  i969 
two  ways  —  the  (*eonomic  opti-  sn,'-mspan'’5-’^^^ 


I'ninio  Fran  .5.  1964 
Km  T’inlo  .5.  1963 
Sapphire  >.  1962 
!S(anleigh  5*:^,  1962 


— “  - mism  might  just  possibly  be  I  ran  .5.  i964  ir  10 

iHendersho,  Omils  »i4i.d  ,oo  nrowi..  :“S,5  >'1;  S 

Common  Dividend  "  T  T''  T  3257 "'S  S 

I  nificant  upturn  in  any  single  i'®'”"'*',/’ *■ .  ®®,"o£.,  S 

!  Directors  ol  Hendershot  Paper;  Canadian  industry  that  would  ^n'lwte’.B.'rma  n  lo 

Products  Ltd.  have  taken  no  ^.grrant  similar  near  term  2“ 

action  on  the  quarterly  dividend  bullishness.  Since  seasonal  vukon  (;nid  5.  1958  r  40 

on  common  stock  of  company |  fa(;tors  and  the  set  backs  suf-  !  c  convertible,  r— Redeemable 


IK  9"  97  iCanadian  Vickers 

TR  86  88  I  Dividend  Reduced 

RS  102  ' 

I'B  97  99  I  |)eelnr('d  this  Meek  hy  diri'clois 

TK  9,’  98  of  Uanadian  Vickers  Ltd.  was  aj 

<K  73  76  qiiarlcrly  dividend  of  25  cents  a' 

'k  Nhare  on  slock  of  company,  a 

TK  86  89  rcdiiclion  from  the  pi(*vious  ralej 

■[•R  9.5  96  "I  3''=  (liiarlerly.  The  riivi-i 

cn  88  dend  is  p.'iyahlc  October  15  to: 

R  95  1,10  shareholders  of  record  Sep(em-| 

TR  86  88  her  30 

I-R^sf"  95  olficial  statement  released 

CR  52  58  hy  company  points  out  that  divi- 

R  88  9-2  rtpnd  was  |•edu(-('d  because  in 

”r  88  91  icommon  with  other  biisinc.ases : 

engaged  in  ship  building  and  - 

TR  M  'to  heavy  (>ngineoiing.  and  as  fore-i 
R  20  ^.asl  by  the  diK’clors  in  their  i — 

istalement  accompanying  the  ac- 
leemabip.  S-  Icolint.s  for  y('ar  ended  November  I 


that  would  normally  be  payable!  industrial  disputes  5:rr?an"r"‘''  "‘"’,.3(1,  10.57.  activity  in  the  works 

October  1st  '  in  oppI  nicWpl  pnn$ir,.p,ipn  — -  during  the  cuiTcnl  year  has  coH- 


Financlal 
}  Surveys 

We  have  prepared  financial  surveys  ol 
the  following  corporations  which  present, 
in  a  concise  manner,  historical  and  statisti¬ 
cal  data  including  a  market  chart  and  com¬ 
ment  on  the  current  situation  and  outlook. 

Consolidated  Paper  Corporation 

Limited 

Dominion  Foundries  and  Steel 

Limited 

George  Weston  Limited 

Copies  of  these  surveys  will  be  forwarded 
to  you  without  obligation  on  request  to 
our  nearest  office. 

Wood,  Gundy  &  Company 

- - - Limited  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  J 
Saint  John  Quebec  London.  Ont.  Hamilton  ( 
Ottawa  Kitchener  Regina  Edmonton  Calgary  t 
Victoria  London.  Eng.  Chicago  New,  'York  c 


Reason  is  to  conserve  cash,  J.  steel,  nickel,  construction. 
V.  Colclough  president,  says  in  etc.,  must  soon  make  th(‘m- 
arinouncing  decision.  'The  com-  selves  felt,  it  is  thought  that 
Ipany  recently  completed  moving  a  noticeable  improxement  here 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 


into  a  new  165,000  square  foot;  ugvp 
plant  in  Burlington,  Ont.,  and!  '  ■  , 

has  had  extensive  non-recurring  *1’'""'^'  - 

expenses.  fortunately. 

Payment  on  the  common  has  months  latp. 
been  10  cents  quarterly. 

Hendershot  declared  the  regu-  :^==5 
lar  quarterly  dividend  of  $1.50 
on  the  6  per  cent  preferred, 
payable  October  1,  record  Sep¬ 
tember  22. 


BNS  PAYS  EXTRA 

:  Toronto:  Announcement  is 
made  of  declaration  by  directors 


j  may  have  to  wait  until  late 
i  Spring  ]05<1.  The  indir(-s.  un- 


(Quotations  as 

of  Sept. 

23 » 

Bid 

Asked 

Alta.  'I'runk  Line 

19.(K) 

19..50 

T.C.  Pipe  Line 

35.25 

.35, .50 

Westcoa.st  Trans. 

24.00 

24. .50 

linut'd  lo  decline  and  profit  mar¬ 
gins  nari()55" 

T.(-  eiCE  IINES 

I  Tian.s-Caniirta  I’iiM  Lines  I.Irt  artvisp.5 
ihHl  under  Ihe  deposit  afireement  dated 
.lanuary  Lst.  I9.)7  the  lemainine  two 
shares  which  form  pari  of  the  orieinal 
unit  of  drhenlures  and  common  shares 
will  he  delivered  to  debenture  holders 
of  record  on  November  7th. 


lINVESTORS’  INDICEsS 


her  31,  1958. 


paid  last  year. 


-  1956  - 

-  1957-58  — 

Sept. 

Sept. 

Aug. 

Aug. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

11 

4 

28 

21 

Ago 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total) 

252.6 

253.6 

252.2 

250.3 

246.0 

947.5 

713.9 

937.7 

5.53.4 

10  Machinery  and  Equipment  . 

627.6 

6.38  9 

629.1 

625.0 

76.3.4 

1238.1 

925.7 

1017.5 

764,9 

9  l^ulp  and  Paper  . 

957.8 

9.55  6 

948  4 

935.4 

8.55.9 

218.5 

141.2 

161.1 

116,6 

2  P'lour  .Milling  . 

152  7 

151.6 

1.50.3 

144.4 

129.7 

2,58,4 

177.7 

285.5 

179.1 

soils  (Refining)  . 

22,3.7 

224  7 

227.3 

226  2 

229.5 

184.6 

1.50,3 

175  8 

140.9 

14  1'extiles  and  Clothing  . 

175.8 

167.9 

165.9 

1.59  4 

1.55., 3 

207.6 

171.3 

2.57.3 

177.2 

10  Food  and  Allied  Products  . 

2.54  5 

249.(1 

2.51  9 

2.5.3  3 

187,6 

597.4 

461.2 

607.3 

449.7 

10  Beverages  . 

.594.2 

607.3 

.595  (1 

58.5.5 

468  9 

,535.9 

424.5 

489.3 

.364.1 

15  Building  .Materials  . 

488. 3 

489. 3 

483.2 

478.0 

4‘29.6 

241.9 

194.3 

233.5 

147.5 

2  Industrial  .Mines  . 

175.8 

176.1 

172  7 

171  .3 

17.3  9 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

262.1 

263.4 

262.1 

260.0 

192.6 

408.2 

388.1 

406.0 

262,9 

2  Tran.sportation  . 

330.5 

:i27.9 

.324  8 

323.2 

344.1) 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

109.6 

111)  4 

110(1 

109.3 

103  8 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

2.30.8 

230.2 

2,32.3 

225.8 

222.1 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

196.8 

196.9 

196.8 

194.1 

192.6 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

286.5 

286.8 

280.7 

282.9 

2.56.3 

I  ■  member  Last  revised  Ja, 

I  C.  W.  McBride,  vice-president  I 
'of  the  Toronto  brokerage  house! 

^  of  Midland  Company  Limited,  ^  ®  ^ 


*  Basis:  Average  stock  pric-s  1935-39=100  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1956. 

'MINING  STOCKS 

49.4  117.6  132.1  87.0  26Total  105  9  106  4  105  8  105  9  104.6 

51.0  64.1  82.1  58  4  21Golds  178  8  178  6  178.2  178  8  181,3 

)8.2  233.4  273.1  1,50.8  5Base  Metals  74  0  74  8  74  2  74  1  71.1  ■ 


plPt 


Our  new  investment  opinion  eovers  this 
rDmpanv'’s  present  position  and  estimated 
earnings,  and  indicates  why  we  believe  its 
shares  have  good  capital  appreciation 
poteiilial. 

ff  rife  for  n  copy. 

McLeod, Young,  Weir  &  Company 

IIMIIID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Oltnwn  Winnipeg  London  Vancouver  Homilton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 
Edmonton  New  York 


To  Hnlflers  of 

Slock  Purchase  Warrants 

(;iINi\AK  IlliNES  LIMITED 


W  arrant  holders  sfioiild  be  aware  of  the  advantage 
which  is  llieirs  to  purchase  One  Share  of  the  Com- 
[lany’s  Common  .Stock  (or  each  Warrant  held  at 

$1 1  per  Sharp  up  lo  October  1,  19.i8. 

'I’licrcallcr  the  purchase  price  for  Common  Stock 
through  llie  exercise  of  Warrants  will  be  $12  per 
Share  u[,  lo  .'"'pplembcr  .IB, 

Current  market  price  of  (uinnar  Mines  Limited 
Common  Shares  is  approximately  $17  per  Share. 

We  recommend  that  holders  exercise  their  War¬ 
rants  now  at  $11  per  Share. 

To  W  arrant  holders  and  prospective  Shareholders 
we  offer  our  facilities  for  the  exercise  or  purchase 
of  Warrants  or  Shares. 


Nesbitt,  Thomson 

AM)  COMPANY,  LIMITED 

.5.5.4  St.  James  Street  West,  MONTREAF.,  Phone  VI  5-9221 


was  during  past  week  elected  ai  ®  ^  21Golds  . 

member  of  the  Canadian  Stock!  150.8  5Base  Metals 

.  Exchange.  j  *  Mining  stocks  are  not  included  in  investors’  index. 
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kitchener  WINNIPEG  REGINA  CALGART  EDM  ON 

VANCOUVER  VICTORIA  SAI.NT  JOHN  FREDERICTON  Mu  ON 
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Canada  Permanent 
Plans  Stock  Split 

A  special  general  meeting  of 
shareholders  of  Canada  Perma¬ 
nent  Mortgage  Corp.  has  been 
called  for  Friday,  October  101  h. 
in  Toronto,  at  which  approval 
will  be  sought  of  a  proposal  by 
directors  to  subdivide  the  stock  i 
of  the  corporation  on  a  2  for  l| 
basis;  to  increase  the  aiithor-j 
ized  capital;  and  to  sell  addi-l 
tional  shares  through  an  offer- j 
ing  of  rights  to  shareholders. 

Authorized  capital  of  corpora- 1 
tion  at  present  is  one  million' 
shares  of  $20  par  value,  of  which; 
350.000  shares  have  been  issued.  ^ 
Proposed  2  for  I  split  in  the: 
stock  would  bring  authorized; 
capital  to  2  million  shares  and 
outstanding  capital  stock  to  700, 


APPOINTED  PRESIDENT 


YOUR 

iv 

L 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 

DISCUSSED  AND  ANSWERED  | 

\j^ 

Hap  Pauley 

The  Watchdog  of  the  Life  Insurance  Industry 

While  in  Toronto  recently  1  ,  derwrifers,  and  for  the  elimin- 


asked  my  good  friend,  Reg 
Kayler,  director  of  education 
and  legal  counsel  of  the  Life 
Underwriters  As.sociation  of 
Canada,  to  do  something  I 
have  wanted  to  do  for  .some 
time.  That  task,  admirably 
completed  below,  is  to  pro¬ 
vide  you  readers  of  this  col¬ 
umn  with  some  information  of 
this  important  association,  the 


000  shares  of  $10  par  value.  If,.  The  Board  of  Directors  ofi  admirably 

as  and  when  proposed  .stock  .split jfanadian  Vickers  Limited  an-'  completed  below,  is  to  pro- 
is  ratified,  shareholders  will  beir.ounces  the  appointment  of  Mr.|  vide  you  readers  of  this  col- 
offered  right.s  for  the  purcha.seij^_  Pearse  a.s  President  ot  the.  omn  with  some  information  of 

'’’’"  I  ‘^is  important  association,  the 
$3.5  a  share  nir  each  7  sharessent  Vice-President  end  Manager:  ,  .  .  ...  ,  . 

held.  of  the  Ontario  Division  of  the'  "  does  and  the  role  it 

Rights,  it  is  expected,  would; Dominion  Bridge  Company  Lim-i  *dls  in  the  life  insurance  in- 
expire  six  weeks  after  date  ofijied.  He  will  take  up  his  newi  dustry.  I  think  you'll  be  inter¬ 
offering.  or  around  November  21.  duties  early  in  the  New  Year  in  c.sted  in  what  Reg  has  to  say: 

If  the  rights  offering  is  exer-i accordance  with  his  original  r,..hii„  .. 

cised  in  full,  ino.oon  new  shares  plans,  1 

would  be  issued,  bringing  total  '  *  '  -  :  own  life  insurance  will  he  in- 


I  derwrifers,  and  for  the  elimin- 
j  ation  of  the  less  competent  and 
;  unsuitable. 

j  ❖  ❖  ♦ 

I  The  principle  activities  of 
j  the  association  and  its  mem- 
1  hers  which  result  in  direct 
j  benefit  to  the  people  can  be 
I  mentioned. 

j  The  .selection  and  training  i 
I  of  life  underwriter.s— as  a  re-  I 
j  suit  largely  of  continuous  effort 


General  Steel  Wares  Aopointments’More  Incorporations  Monufoct'rs  Life 

Among  Manufact-rs  Bo,rd 

I  n,,  rru  .  ,  of  Canada  has  approved  the  Ma- 

Ottawa.  —  The  proportion  of  , 

I  incorporated  companies  in  the  niifacturers  Life  Insurance  Com- 
! manufacturing  industries  in  Can-  pany's  mutualization  bylaw.  The 
'ada  continues  to  rise,  according ibvlaw  sets  out  a  plan  to  convert 

: to  DBS  19.56  report  on  type  of: ^gnufacturers  Life  from  « 

;ownership.  The  proportion  of  ^  company  by 

;dividual  ownerships.  Partner. 

.ships  anff  co-operatives  moved  ^  holders  and  narticioating 

companies  accounted  for  43.4  per;|  ,he  bvlaw  at  a 

-cent  of  all  4  .4  per  cent  versus'^  ^al  meeting  in  July. 

,42.7  per  cent,  partnerships  for.sVnce  then  holders  of  more  than 
.  12,/  per  cent  versus  13.6  per  cent  50  ,he  stock  have 

and  co-operatives  for  2.5  per  cent  ,hejr  shares  to  the- 

I  sus  p  cent.  icompanv  at  the  stipulated  price 

Type  of  owner.ship  varies  wide- j  of  .$275.' 

ly  among  the  different  manufac-' -  ~ 

|turing  industries.  In  19.56  the  pro-  (he  largest  group  in  Newfondland 
[portion  of  incorporated  establish-  (49. ,3  per  centi.  Prince  Edward 
R.  C.  BERKIN8HAW  ALEX  E.  BARRON  |mcnls  ranged  from  %.3  per  cent  Island  (45  per  centL  Nova  Scotia 

'from  proc.ucts  of  petroleum  and  (.50.9  per  centL  New  Brunswick 
Mr.  W.  F  Holding,  chairman  of  the  board  of  General  Steel  coal  to  24.2  per  cent  for  wood  (.53  per  cent*.  Quebec  <46.5  per 
Wares  Limited,  is  pleased  to  announce  two  new  appointments  producl.s.  Am^ing  individual  cent* ,  Saskatchewan  '47.9  per 
to  the  board.  Mr.  R.  C.  Berkin.shaw,  C.B.FL.  L.L  D.,  bccomc's  ownerships  the  range  was  from  (cent*!  and  Alberta  <44.3  per  cent*, 
vice-chairman  and  director  of  General  .Steel  Wares  Limited  |59  per  cent  for  wood  products  to! Incorporated  companies  formed 
He  is  president  and  general  manager  of  Goodyear  Tire  &  Rubber  2.6  per  cent  for  products  of  petro-jihe  largest  group  in  Ontario  '.50 
Co.  Limited,  chairman  of  the  board  of  The  Ea.sy  Washing  leum  and,  coal.  In  partnerships  per  cent*.  Manitoba  *46.9  per 

I  innito/l  anrt  Airnr‘tt\r  n(  the  ranOP  was  frnm  1A  7  naf  _ ..  t.  _ i-:-  ..a  a _ 


R.  C.  BERKINSHAW 


ALEX  E.  BARRON 


Wares  Limited,  is  pleased  to  announce  two  new  appointments 
to  the  board.  Mr.  R.  C.  Berkin.shaw,  C.B.FL.  L.L.D.,  becomc's 
vice-chairman  and  director  of  General  .Steel  Wares  Limited 
He  is  president  and  general  manager  of  Goodyear  Tire  &  Rubber 
Co.  Limited,  chairman  of  the  board  of  The  F^asy  Washing 


Machine  Company  Limited,  vice-president  and  director  of  the  range  was  from  16.7  per  cent|cent>,  Rriti.sh  Columbia  '48.3  per 


by  the  as.sociation  and,  with  |  Toronto  Elevators  Limited  and  of  Mutual  Life  Assurance  Co 


for  wood  products  to  2  per  cent  cent*,  and  the  Yukon  and  North- 


Members  of  the  public  who 
own  life  insurance  will  be  in- 


shares  out.slanding  to  fiOO.Oflfl.  elected  president  for  the  19.58-.59  tere.sled  to  know  that  they 


Stockholders  at  the  special  term,  f  .  G.  Angas.  Montreal.  W,  have  a  real  champion  of  their 
meeting  will  also  be  a.sked  toiG.  .Scott.  Vancouver,  and  Reg.;  jntpresjs  in  the 

approve  increasing  the  limit  of  ranks  of  a  steadily'  growing 

the  amount  which  may  be  re- vice-presidents. 

ceived  on  deposit  and  borrowed  Members  of  the  governing  orgnaization  called  the  Life 
by  the  corporation  to  12'/*  times  council  of  the  in.stitute  for  Ihe^  Underwriters  Association  of 
capital  and  re.serve  from  the  coming  year  are:  D.  G.  Baird,  Canada. 

present  in  time's  capital  and  re-  HnI'fnx;  R*'"'  Montreal;  worthy  insli- 

serve,  as  provided  under  recent  C.  Ross  Carnphell,  Calg.nry;  R. 

federal  legislation  R-  Hewson.  Fldmonton;  Douglas  tiitions.  this  one  began  as  the 

Canada  Permanent  also  plans  R-  Hall.  Toronto.  Kfl''srd  G.'  re.sult  of  the  vision  of  a  few 


the  co-operation  of  the  life 
companies,  virtually  all  com¬ 
panies  now  follow  a  recog¬ 
nized  pattern  of  careful  .selec¬ 
tion  of  the  men  and  women 
who  can  be  expected  to  make 
a  successful  career  of  life  in¬ 
surance  selling  and  .service. 

The  day  of  the  “policy  ped¬ 
dler"  is  , almost  past  although, 
unfortunately,  vestiges  of  it 


of  Canada,  and  a  director  of  the  Bank  of  Montreal.  Crown  for  tobacco  and  tobacco  products| west  Territories  (66.7  per  cent*. 
Tru.st  Company.  F^conomic  Investments  Limited  and  the  Phoenix  and  nil  for  products  of  petroleum  Among  the  provinces.  Newfound- 

Assurance  Company,  London.  F^ng.  Mr.  Alex  E.  Barron,  and  coal.  The  foods  and  hever-  land  had  the  largest  proportion 

formerly  a  director  of  The  Easy  Washing  .Machine  Company  ages  group  had  the  largest  pro-  of  partnerships  '29  per  cent)  and 

Limited,  becomes  a  director  of  General  Steel  Wares  I.imited  portion  of  co-operatives  at  in.7  Prince  Edward  Island  the  largest 

Mr.  Barron  is  president  of  Fry  A  Co,  Limited.  Investment  per  cent.  proportion  of  co-operatives  (7.4 

dealers,  and  a  director  of  many  other  Canadian  companies  Indiviritiai  ownerships  formed  per  cent*, 
including  P.  L.  Robertson  Manufacturing  Company  Limited.  . . 

Canadian  Tire  Corporation.  Canada  Foils  Limited.  Canadian  ^  ^  - - 

General  Inve.stments  Limited.  Hughes  Owens  Limited,  and 

Cochrane-Dunlop  Hardware  Limited.  nAIIABI  ■  A  AiiMiAvaaBA 


hard  work  for  the  life  under¬ 


still  remain.  The  modern  well-  !  writer,  but  it  is  the  public 
trained  life  underwriter  ap-  I  which  reaps  the  benefit. 


R.  Hall.  Toronto; 


to  replace  the  pre.sent  book  stock  Saint  John.  N.R.;  L.  L 

with  script  certificates,  SSreal^G  s!  Mlray.  MonU 

,  ■»  .  I  real;  R.  M.  .Sketch,  Toronto;  G. 

Spry  New  President  r  ratiock,  Winnipeg;  p.  h.  Tur- 

”  '  ,  ^ner.  Vancouver  and  D.  M.| 

Incurancfi  Institute  i Young.  Winnipeg.  Mr,  Tru.sler,; 

inburante  in»IIIUie  pre.sidem.  was  also* 

elected  to  the  Council. 


Fjdward  G.'  result  of  the  vision  of  a  few 

•  N  R-;  I'.  .I'-,  outstanding  individuals.  In  1906 
an  D.  ,Mair,  ...  ,  . 

lurray,  Mont-  *’*'.sociation  was  created 

Toronto;  G.  with  an  objective  best  ex- 
■g;  P.  H.  Tur-  pressed  by  its  motto  “Non 
and  D.  M.|  Sobs  Nobis"  —  not  ourselves 
Mr,  Trihsler,, 
t,  was  also* 

iAj|  Any  trade,  nr  professional 


proaches  the  question  of  fin¬ 
ancial  security  tor  his  clients 
with  the  same  attitude  as  the 
doctor  or  the  lawyer  ap- 
proachips  health  or  legal  prob¬ 
lems— first  he  looks  carefully 
at  all  the  facts,  what  is  your 
present  situation,  what  are 
your  objectives  and  needs, 
what  are  the  weak  spot.s — then 


More  than  5,000  papers  were  Honorary  Secretary  is  R.  Leo-  association  naturally  seeks  to  i  having  analysed  all  these  fac 


written  by  students  taking  the^pdid  Jones  while  assistant  sec-'  advance  the  interests  of  its 

examinatiniis  of  the  Insurance  In-  rotary  is  T.  Roxburgh.  F.C.I.L.  members,  but  it  is  very  signi- 

stitute  of  Canada.  C.  D.  Tru.s-, - -  .u  .  .u  u  .  i  r 

ler.  retiring  president  of  the  in-'  co  b  r  I 

stitute  reported  to  the  annual;  ,I)Z  r.L.  lllCrGdSG  ante  salesmen  'commonly 

meeting  in  Montreal.  There  was.  I  p-  i  called  life  underwriters*  recog- 

he  .said,  a  considerable  increase  |f|  pariTl  LOdllS  nized  a  long  time  ago  that  the 

in  the  number  (if  students  sitting.  _ 

for  the  examinations  and  the  pro-i  „  aa^Iaa  l-aa,„  ,  -i-u  ,  j  .  .u  .  .u  i-r 

portion  of  successful  candidates!  7  Iradition  that  the  life 

was  about  62  por  cont.  the  underwriter's  first  business  re.‘ 

suits  again  emphasizing  the  value  I  $21.27  .45  in  e  astj  jo  his  policy- 

of  tuition  by  means  of  corres-iR;”' ^r  an  increas^^^^^^^^^  cornerstone  of 

pondence  courses.  Enrolments  inifent  over  figure  for  1956-.57.  The  intoeritv  which 

the  courses  were  40  per  cent  in ‘•*''prage  loan  was  up  nearly  professional  integrity  which 

excess  of  the  preceding  year.  .  ....  as.sociation  has  striven  to 

During  the  year.  meeMng  wasi  annual  report,  the  hoard  protect  and  develop  over  the 

told,  considerable  work  was  iin-| forecast  total  authorized  loans |  yp^ps 

dertaken  by  the  various  commil-|will  increase  to  $.30,000,000  in  the;  sueeest 

tees,  resulting  in  the  extension! current  fiscal  year  ending  next,  R  "oolo  "o  foRv  to  -suggest 
of  the  contents  of  some  of  the  March  31.  ,  i  Rio  a.ssociation  has  been  corn- 

subjects  in  the  institute  s  sylla-j  The  board,  which  began  oper-|  pletely  successtul  in  this  work, 
bus.  Extensive  revisions  were'Otions  in  1929,  approved  .3.7021  impressive  progress  has 
made,  particularly  in  the  Inland  loans  last  year  as  against  2.92t|  made.  The  Life  Under- 

Marine  and  Multi-Peril  branches,  worth  $1.3.978.700  the  preceding:  Association  is  the  main 

and  special  attention  was  paid’year.  The  average  loan  for  the  writers  Association  is  the  mam 
to  the  Marine  branch.  In  viewjyear  ending  March  31  was  $5,748  organization  to  which  the  Can- 
of  the  worldwide  nature  of  the|comparcd  with  $4,785  a  .year  adian  people  can  continue  to 
latter  subject,  it  w'as  decided  tojearlier.  I  look  for  the  maintenance  of 

adopt  the  courses  issued  by  the]  At  March  31,  there  were  22.494  ethical  .standards  in  .sell- 

Chartered  Insurance  Institute,  first-mortgage  loans  and  1..364  .  nolievowner  service 

London.  England,  and  amend  I  second-mortgage  loans  for  a  total  ®  ^  •  ,u  .  •  ’ 


It  would  he  folly  to  suggest 
the  a.ssociation  has  been  corh- 


look  for  the  maintenance  of 
high  ethical  standards  in  sell¬ 
ing  and  policyowner  service, 


them  to  Canadian  conditions.  of  nearly  $68..5no.onn.  This  was  up  f"*"  improvement  in  the  train- 
W.  R.  Spry,  of  Toronto,  was  about  $15,000,000  on  19.56..57.  ing  and  education  of  life  un- 


“round -cornered  box? 


This  new  shipper  developed  by 
Hinde  &  Dauch  has  rounded  corners  — 
for  a  good' reason.  They’re  scored 
in  three  places  to  let  steel  straps  bend 
around. without  cutting  into  the 
shipper.  The  corrugated  box  stays 
intact  during  shipment,  needs 
less  padding  to  protect  the  product 
from  strapping  stress. 

Need  a  new  solution  to  an  old 
problem?  Better  see  H  &  D. 


Him&DAUCH 

AUTHORITY  ON  PACKAGING 
TORONTO  3.  ONTARIO 


tors  the  life  under  writer  can 
recommned  an  insurance  pro¬ 
gram  'or  the  first  steps  of  an 
in.surame  program,*  that  will 
provide  a  vital  service  and 
create  peace  of  mind  for  a 
family  unit.  This  concept  has 
resulted  in  greatly  improved 
service  and  the  fulfilment  of 
individual  needs. 

❖  <•  <F 

The  Life  Underwriters  Asso¬ 
ciation  now'  provides  a  five 
year  program  of  training  and 
education  for  its  members, 
leading  to  the  designation 
Chartered  Life  Underwriter 
IC.L.U.*.  This  educational  pro¬ 
gram  is  presently  being  made 
considerably  more  effective 
and  comprehensive.  The  curri¬ 
culum  includes  such  subjects 
as  life  insurance  law,  econom¬ 
ics,  psychology,  corporation 
finance,  accounting,  taxation, 
fundamentals  of  life  insurance 


•  Take  a  look  at  the  field  of 
legislation.  The  provincial  li¬ 
censing  laws  governing  life 
underwriter.s  still  leave  some¬ 
thing  to  be  desired,  but  they 
do  provide  a  measure  of  con¬ 
trol  over  such  offences  as  mis¬ 
representation  and  rebating 
etc.;  and  they  are  in  existence 
largely  as  a  result  of  insistent 
representations  by  the  life  un¬ 
derwriters. 

The  a.ssociation  keeps  a  close 
watch  on  tax  legislation  affect¬ 
ing  life  insurance.  A  recent 
example  is  the  new  F^state  Tax 
Act.  When  this  new  legislation 
first  appeared  in  bill  form  it 
contained  several  .serious 
examples  of  di.scrimination 
against  life  insurance  as  a 
form  rff  estate  property.  The 
as.sociation  made  strong  rep¬ 
resentations  and  it  is  hearten¬ 
ing  to  note  that  most  of  the.se 
objectionable  features  were 
dropped  before  the  Act  was 
passed.  It  may  be  said  that  life 
underwriters  will  benefit  from 
this  action,  but  again  the  real 
beneficiaries  over  the  years 
will  be  tbe  widows  and  chil¬ 
dren  of  breadwinners  who  have 
died  too  soon. 

The  as.sociation  now  com¬ 
prises  about  9.000  members  | 


life  underwriters  who  make  it 
their  business  to  see  that 
their  a.ssociation  increases  in 
.stature  and  usefulness. 

These  life  underwriters  who 
have  chosen  to  adopt  a  high 
standard  of  professional  enm- 
petence  and  integrity  are  look¬ 
ing  forward  and  working  for 
the  day  when  their  voluntarily 
accepted  standards  wdll  be¬ 
come  the  minimum  standards 
required  by  our  laws  govern¬ 
ing  life  insurance  selling  and 
service. 

The  public  has  a  real  slake 
in  encouraging  the  further 
growth  and  development  of  the 
Life  Underwriters  Association 
movement.  ' 


HlcDOUGALL  &  CHRISTMAS 


MEMBERS; 

Miintreol  Stock  Ixekoni/e 
Canoilian  Stock  Ixchoogc 

The  Inveitmeot  Deolors'  Association 
of  Canada 


520  St.  Francois-Xovier  Street 
Montreal  VI.  S-3261 

Branch  Office: 

M  Metcalf  St.,  Ottawa  -  Central  2-7321 


and  group  benefits,  and  estate  across  Canada  and,  for  more 
planning.  This  means  much  effective  work  at  the  local 

- - - - - level,  they  are  organized  into 

some  77  local  associations— for 
example,  the  Life  Underwrit¬ 
ers  Association  of  Montreal 
numbers  about  1.200  members. 
Large  numbers  of  life  under¬ 
writers  give  unselfishly  of  their 
time  in  committee  work  both 
at  the  local  and  national  levels 
;  as  well  as  participating  in 
I  other  community  services. 

’  You  can  always  be  confid¬ 
ent  that  any  life  underwriter 
who  is  active  in  his  own  pro¬ 
fessional  association  is  also  a 
conscientious  servant  of  his 
clients.  Though  they  may  know 
little  about  it.  the  members  of 
the  public  can  well  be  grateful 
that  there  exists  a  strong  and 
active  organization  called  the 
Life  Underwriters  Association 
and  that  there  are  many  fine 
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Montreal  Trust  i 

C(>mpan\  “ 


SAVE  MONEY- 

SAVE  TAXES 

The  C'onsoHdated  Rfriremenf 
.Savings  Plan  provides  the  wv  to 
save  for  your  own  retirement  and 
reduce  income  tax  habilkiu 


Y  MONTREAL^ 
r TRUST  company! 


RETIREMENT 
SAVINGS 
PLAN 


A  hoolilet  giving  fuH  informa* 
lion  about  our  new  Retirement 
Savmg.s  Plan  may  be  obtained  at 
any  branch  of  The  Roval  Bank 
of  Canada.  You  may  also  make 
arrangements  to  participate  in 
this  Retirement  Savings  Plan 
through  any  branch  of  The  Royal 
Bank  of  Canada. 


82,000,000 

Quebec  -Telephone 

{Inrnrpnrnlpd  iinilrr  thf>  laii  s  of  iHp  Prnvmrp  nf  Qtiphpr)  «. 

5V2%  Ciimulative  Sinking:  FiinH  Redeemable  Preferred  Shares 

1958  Series 

Par  I  filiip  8 JO  Ppr  Sharp 

In  the  opinion  of  counsel,  these  preferred  shares  will  he  a  legal  investment  for  funds  of  insurance 
companies  registered  under  the  Canadian  and  Briii.ili  Insurance  Companies  .4ct,  without 
recourse  to  the  provisions  of  snh-scction  ('f)  of  section  fi.l  of  said  Act. 

,4  ropy  of  ihr  prnspprius  trill  hr  fnrniiiliril  on  rripirst, 

Wa  as  principals  offer  these  shares,  if.  as  and  when  issued  and  received  In  us  and  subject  to 
the  approval  of  all  legal  matters  on  behalf  nf  the  Compain,  by  Messrs.  Common.  Howard, 
Cate,  Ogiivy,  Bishop.  Cope.  Porteous  (.^  Hansard  and  Messrs,  (iagnon  and  Gagnon  and 
on  our  behalf  bv  Messrs.  Elder.  Bourge/ii*  Dobc/n .  Dai  (4  Mackenzie. 


PAPER  Mills  in  Toronlo,  Trenton,  Ont. 

BOX  FACTORIES  in  Cbalbam.  Etobicokt.  St.  Moryi. 

Toronto,  Onl  ,  Monttooi.  Qu«.»  Winnipeg,  Mon.. 

Colgory,  Alio. 

CARTON  SPECIALTIES  DIVISION  in  leotide,  Ont 
SUBSIDIARY  in  Peterborough,  Ont 
SAlfS  OFFICES  in  Chotham,  Etobitoko^  Hotnilton, 
Kitchener,  London,  leoiide,  Otlowo,  Peterborough. 

Toronto,  Wind$or,  Ont.,  Grenby,  Montreol,  Quo*,  Winnipeg, 
Mon.,  Colgory,  Edmonton,  Alto..  Regino,  Setkotoon,  Sotk. 
SALES  AGENTS  n  Fort  WiM.om,  Ont.,  Holifox,  N.  S., 
Moncton  N,  B.,  Cuebec,  Quo.,  St.  John'*,  Nfid., 

Voncouver.  6  <; 


I'rier:  JSiiM  per  share 


Subject  to  the  filirtft  of  rloruments  nnd  erirlenrr  of  \nrisfnrtor\  Hiftrihiitinn.  the  Canadian  Stock 
Exchanfie  has  approved  the  listing  of  these  shares Jf.  as  nnd  u  hen  issued. 


Credit  Interprovincial,  Liniitee  Greenshields  &  Co  Inc 
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than  outweighed  by  the  s3'’inSiT|*ant||»|«  Plant  isales.  is  the  t 

in  insurancf  premiums  over  a  •  ITanlUlIl  riailT  sible  for  this 

p,ri».  of  t™..  ;l$  Closed  Down  f'AT'.ddiuo, 

No  fire  starts  of  its  own  ac-  _  !  production  si 

cord.  Every  fire— with  the  re-|  Suspension,  on  October  1st,  of|out.  has  hee 
latively  rare  exceptions  of  tho.se|op^rations  at  Sorel  plant  of  Que-isbipping  rale: 
started  by  lightning-is  iisuallyjhpc  Iron  and  Titanium  Corp.  has!^^^'""*'. 
due  to  the  carele,ssness  of  some  announced  by  R.  R.  Young,  hlin^nnHnue 
one  individual.  By  exercising, manager.  <;hipping  oper-  ing  the  pa.st  I 
greater  care,  by  con.stantly  keep-  mining  oper- of  declining  .s, 

ing  in  mind  that  the  next  fire  gtions  at  Havre  St.  Pierre  will  No  estimati 
you  read  about  in  the  daily ifontiniie  until  the  end  of  the  pre-  this  time  ann 
newspaper  mav  affect  you  per-L«ent  season.  to  the  duratio 

rsonallv.  hv  looking  upon  every  A  decline  in  the  demand  for. down,  hut  ev 
,  ■  ^  T>  ;•  lit  ■'  titanium  slag  bv  the  titanium  made  to  ge' 

week  as  Fire  Prevention  VVeek.  earliei 

lyou  can  hrlp  cut  down  Canadas  inventories  of  both  product!  The  siispen 
ifire  losses.  anti  raw  material  and  low'eriwill  result  in 


Royal  Bonk  Appointmonfs 


mg.  Output  Of 
[Newsprint  At 
|82p.c.  Capacity 


last  year;  hence  comparison  of 
production  per  working  day  was 
less  iinfavouraahle.  with  a  de¬ 
cline  of  ,5.9  per  cent  to  19,346  tons 
from  20..563  tons.  Output  for  last| 


W.  D.  H.  Gardiner 


J.  W.  Powell 


Appointment  of  ,1.  W.  Powell  as  Supervisor  of  Branches  of 
The  Royal  Bank  of  Canada  in  Quebec.  New  Brunswick  and 
Flaslern  Ontario,  with  headquarters  in  Montreal,  is  announced. 
Mr.  Powell,  who  has  occupied  a  number  of  important  posts 
with  (he  hank,  including  that  of  Manager  of  Ottawa  Branch, 
has  since  19.53  been  Manager  of  Montreal  Branch.  He  will 
be  succeeded  at  Montreal  Branch  by  W.  D.  H  Gardiner 
formerly  Manager  of  Montreal.  St.  Catherine  &  Stanley 
Branch.  R.  C.  Frazee,  Inspector  with  the  Supervisor's  De¬ 
partment.  Halifax,  becomes  Manager  of  Montreal.  St.  Cath¬ 
erine  fi  Stanley. 


How  could  my  family 
live  on  the  insurance 


Shipments  by  Canadian  mills 
in  August  amounted  to  491,942 
*![  tons.  19.033  tons  less  than  .luly 
1,:  figure  of  510,97,5  tons  and  .32,103 
(  tons  down  from  shipments  of 
.'i  524,045  tons  in  August  of  last 
1  year. 

E  For  8-month  period  ended 
I  August  31st  production  hy  Cana- 
I  dian  mills  totalled  4.066, i30  tons. 
I  a  decline  of  8.0  per  cent  from 
■  aggregate  shipments  for  corres- 
M  ponding  period  last  year  of  4.- 
*  421.066  Ions.  Shipments  also  were 
“ilown  8  0  per  cent  at  3,970.926 
tons  as  compared  with  4.314,952 
tons. 

,  U  S.  estimated  consumption  in 
August  was  516.747  tons,  an  in¬ 
crease  of  1,612  tons  or  ox-er 
Augii.st  1957.  There  were  five 

,  Sundays  in  August  (his  year 

compared  with  (our  in  August 
19.57  About  72  8">  of  total  US 
supply  came  from  Canadian 
mills,  about  25.9'''.  from  US 

mills  and  the  remaining  13^-- 
from  Europe.  Total  H.S.  supply 
.  in  August  was  .5.34. .387  tons  com- 
j-  pared  with  574, ,366  tons  in  Aiig- 
list  1957. 

!  I'.S.  consumers'  slocks  in¬ 

creased  by  17.640  tons  in  August 
'  1o  1.012..549  tons,  or  54  days'  sup¬ 
ply.  compared  with  1.126.815 
tons,  or  .57  days'  supply,  at  this 
time  last  year.  Canadian  and 
^  U  S.  mills  stocks  respectively  in¬ 
creased  by  19.0.33  and  6.491  tons 
during  the  month  Total  North 
American  stocks  at  the  end  of 
1  August  were  1.265.519  tons  com- 
,  pared  with  1,348,9.31  tons  at  the 
end  of  August  19.57. 

I'  S.  newspaper  ad\ertisine  <52 
!  rifles'  in  the  first  seven  months 
of  1958  was  7.2''r  lower  than  in 
the  same  months  of  19.57.  US.,' 
I  magazine  linage  in  the  first') 

(seven  months  of  19.58  was  .5.8''t' 
nnder  1957  and  T.'V'.  network 
billings  were  12.0'’r  over  19.57.  ' 


IVe  provided 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


’ConlH  thev  pn  on  living  in  our  present 
home — or  would  they  have  to  move  a^vay? 

AC  ould  my  son  and  daughter  get  the  education 
we’ve  planned  for  them— or  would  they  be  forced 
to  quit  part  way  through? 

‘\t  ould  mv  wife  have  an  income  as  long  as  she  li5es 
—or  might  she  run  out  of  money  some  day? 

'Hou  much  life  insurance  is  enoufth—for  me?" 


By  Doug.  Weston 


Statistics  Show  Thot  43  Per  Cent  of  Business 
Properties  Destroyed  by  Fire  Never  Reopen. 

One  of  the  most  shocking  facts  rect  los.ses;  indirect  losses  run 
loiii  commercial  lires,  and  one  into  millions  more.  .And  it  is  a 
>1  ecnerally  realized,  is  thal  43  loss  that  we  can  ill  afford. 

'r  cent  of  business  properties  pj^p  insurance  companies  this 
’stroyed  hy  fire  never  reopen  yp^^  „.j]j  pj,y  ^,.p||  „ypp  . 
lis  figure  was  given  by  an  offi-  nnn.oon  to  settle  claims  -  and  it 
al  of  the  Independent  lusiirance  has  been  estimated  that  about 
inference  in  a  statement  iirg-  3.5  per  cent  of  the  property  de- 
g  Canadians  to  make  | stroyed  by  fire  is  not  covered  by 

■eater  efforts  to  make  this  jnsm-anre  ?t  was  not  so  long  ago 
■ar's  Fire  Frevenlion  Week.  Oc-  ,haf  jmn.nno.nw  was  regarded  by 
her  .-ilh  lo  IHh.  more  effective  rnost  people  as  an  astronomical 
He  pointed  out  thal  while  con-  figure,  ft  is  unfortunate  that,  to- 
rlerahle  stress  is  placed  by  fire  day.  when  most  people  read  of 
evention  authorities  on  the  fire  losses  exceeding  Sino.nnn.noo 
ingers  of  tire  in  the  home,  it  is  they  are  apt  to  regard  it  almost 
metimes  lost  sight  of  thal  fires  with  indifference.  | 


Totfoy  ii  o  good  doy  to  tofir  to  o  london  life  representatiy* 


Insurance  Comp 

Heart  Office— London,  Canada 


IRON  ORE  SHIPMENTS 

Ottawa.— Iron  ore  shipments 
from  Canadian  mines  were  down 
25.6  per  cent  in  July  and  32.2  per 
cent  over  the  first  seven  months 
®f  the  year,  the  Bureau  wf  Sta- 
^gtics  reports. 


S'etr  Itsutti 


$75,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteed  as  t«  principal  a'nd  interest  by  the 

Province  of  Onlario 


Graham,  Armstrong  Securities  Ltd 

437  St.  James  Street  W.,  Montreal 
Telephone:  AVenue  8-0281 


Ufiderwriter^  end  distributors  of  govprnrnent.  municiDol, 
Dublic  utility  find  industnol  securities 


Fiv<»-vpap  4%  Bonrls  to  maliire  15, 

Twelve-yt*ar  4Vi%  Bonds  to  mature  October  1.5 
Twenty-year  o%  Bonds  to  mature  October  15. 

To  be  dated  October  I.?,  19.t8 


Members 

The  Investment  Dcolers'  Associcitmn  o'  Conedo 


Graham  &  Co 


Principal  and  half-yearly  interesd  (April  15  and  October  15)  payable  in  lawful  money  of  Canaria  ai  the  holder’s  option  at  any  branch 
of  the  Commission's  bankers  in  Ontario  or  in  any  of  the  Cities  of  St.  John’s,  Halifax,  CharlottetowTi.  Saint  John,  Quebec,  Montreal 
Winnipeg.  Regina.  Calgary,  Edmonton,  Vancouver  and  5  irtoria. 

The  hve-year  bonds  due  October  15,  1963  will  be  non-callable,  the  twelve-year  bonds  due  October  1.5,  1970  wnlJ  be  redeemable  in  whole 
or  in  pari  on  thirtv  days’  notice  on  October  1.5,  1969  or  on  April  15.  1970  at  JOO  and  accrued  interest,  and  the  twenty-year  bonds  due 
October  15,  1978  will  be  redeemable  in  whole  or  in  part  on  thirty  days’  notice  on  October  1,5,  19i6  nr  on  any  interest  date  thereafter 
at  100  and  accrued  interest. 

Coupon  bonds,  registrable  as  lo  principal,  mav  be  issued  m  ihe  denominations  of  ?  I  ,(MKI  and  ?25.0tMI,  w  ith  the^exeepuon  that  .?.50fl 

denominations  will  not  be  issued  for  the  hve-year  bonds  due  October  1.5,  196.1,  and  fully  registered  bonds  in  the  denominations  of 
?1,(XX),  .tl0,000  and  .S100,(XW,  Ckiupon  bonds  and  fullv  registered  bonds,  and  the  several  denominations  thereof,  lo  be  interchangeable. 


Mnntrpof  Stock  Excbrmar 
Co^orlion  Stork  E^cbonq^ 


Thf  lnv^^tm^*nt  AssOC'Otion  nf  Co^^odo 


437  St.  James  Street  W.,  Montreal 


Telephone:  AVenue  8-3277 


I'to  keep  worker' 


By  use  of  fire  resistive  mater¬ 
ials  In  buildings,  installation  nf 
sprinkler  systems  and  other 
.steps,  fire  insurance  premiums 
can  he  reduced.  Frequently,  the 
additional  cost  nf  approved  mat¬ 
erials  and  equipment  is  more 


Undpr\\i‘itpr.s  and  Dealers  in 
Canadian  Securities 


Yours! 

FOR  THE  ASKING 
Just  Published 


As  principals,  wfe  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  .«ob|ert  to  approval  of  Counsel. 

It  is  expected  that  interim  bonds  wHI  he  ready  tor  delivery  on  or  about  October  15,  1958. 

A  circular  describing  this  issne  will  be  sent  upon  request. 


Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 


How  It  Affects 
Your  Very  Esistence 
Every  Adult  Should  Read  It 
also 

"FACTS  ond  FIGURES" 

Market  Bulletins 
AND 

LATEST  INFORMATION  on 
Speculative  Issues 


Dominick  &  Dominick 


14  WALL  STREET.  NEW  YORK 


Mrmhrn 

New  York  Stork  Exchange 
Amenean  Stock  Exchange 
Toronto  Stock  Exchange 


MADSEN  -  lake  KINGSTON 
ROCKROFT  EXPLORATIONS 


Address 


E.  A.  MANNING  &  COMPANY 

105  BAY  STREET 
TORONTO  CANADA  j 

■  EMoire  !-«»$  - - 

Members  Broket-Deilers'  Asm.  ■•f  Onter>o 


The  inform etirvn  rontained  in  thi«  adver-tivem-nt  t«  ha«ed  upon  atatrment*  nn  whirh  sre  hav*  relied  TTe  dn  not  grrarentee  hut  believe  the  -.tatemente  herein  to  he  tme. 


Tfie  financial  'TTmesI 


ESTABLISHED  1912  iabour  W 

Pubihihed  every  Friday  at  410  St.  Nicholas  Street, 

Montreal,  by  The  Financial  Times  Publishine  Co.  Satl.STiea. 
Ltd.;  E.  C.  Ertl,  president;  John  D.  Hogg,  B.Sc.,  All  nf 
C.A.  secreUry.  Authorised  as  Second  Class  Mall. 

Post  Office  Department,  Ottawa.  trlP  Imp 


been  dividends  falling  by  the  wayside,  or 
subject  to  a  reduction,  coincident  with 
demands  for  higher  wages  on  the  part  of 
labour  which  are  being  at  least  partly 


A.  R.  W.  VOUNG  . . 

circiiuthm^  .  """"^'"'afncli’d  . ^ _  The  issue  may  bf  hans?inK  on  start  explainins  ihe  diffpr^nce  it  against  the  Hnited  States  and  In  an  effort  to  catch  up  l.nno 

ADVERTISING  DEPARTMENTS:  Ara  lAlaaLnacrae  CUatafiMef  lln  ^  poker  game  sees  in  the  two  situations  The  its  policies.  Canadians  who,  in  years  in  a  hurry,  the  Northern 

Quebec  .  .  .  J.  A.  Pinard  ¥¥63X1165565  jflOWIng  up  or  on  the  chances  inherent  in  causes  of  19.39  are  no  different  this  affair  surely  should  start:  Affairs  people  have  established 

G.  St.  Cyr  I  r-„*  X  CmnAmi#?  Russian  Roulette.  fr""!  causes  of  the  current  thinking  as  North  Americans,  j  modern  schools  to  leach  the 

_ .  "  ^  Hooper  Ifl  jQViei  CkUnOlTiy .  „hserver  does  not  know  affair.  In  fact,  they  may  both  be  There  are  those  who  actually  language.  Eskimos  and  while 

SUBSCRIPTION  PRICE:  III  Canada  $5.  a  year;  else-  Soviet  Premier  Khrushchev  wailts  to  the  difference,  since  he  does  revealed  one  day  to  have  had  talk  of  non-involvement  should  kids  share  a  see  saw,  or  play 
where  S6.  Single  copies  IS  cents.  take  the  studeilts  OUt  of  the  schools  atld  not  play  card.s— except  for  theithe  same  father.  !the  China  crisis  come  to  ahead  cowboys  and  Indians  together. 

“'AVnue^s^aijJ""'""'”’^'''”"""*  *"  place  them  on  farms  and  on  production  occasional  hand  of  solitaire-ori  One  gets  the  eerie  feeling  that  jin  war.  As  if  this  continent  were  The  schools  are  to  teach  Can- 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  *  King  lincs.  Oncc  they  have  Completed  our  engage  in  pistol  practice.  ithose  who  are  leading  the  parade  divisible  into  areas  which  may'  adian  ways  and  language  so 
f-*n2*4.  E**  wiUHd'’H"^oper.'‘ManagcV'^^  equivalent  of  primary  schooling,  they  will  But  he  does  know  a  riskiare  perhaps  not  so  much  for  Redjor  may  not  be  affected  by  the;  that  the  work  of  educating  the 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  s  be  expected  to  carrv  on  by  way  of  night  when  he  sees  one  jChina  as  they  are  again.st  thelOriental  and  Communist  drive.;  Uskimos  to  lake  the  white 

LONDON  f"ng'%Tf\ce-  9,5  Bishonsgate  EC  2  COtTespondcnce  courses.  Turning  from  the  third  to  lhe|‘’n't«‘d  States.  This  thought  aris-|  These  same  Canadians,  who  mans  jobs  can  be  .speeded  up. 

Davies  &  Co..  Repreventa'iive  . University  education  will  be  given  after  first  person  for  clrser  identifi-jfs  from  the  fact  that  the  U.s.ihave  been  involved  in  wars  be-:  Then  there  was  the  Eskimo 

EDITORIAL:  79  Ridgeway  Cresrent.  Orpington,  Kent,  factorv  houi’S.  cation,  I  would  say  that  the  cur-|'s  wrong  in  everything  it  al-'fore  and  in  emergencies  which'  mama,  who  .slopped  her  daugh- 

-  —  'pjjjg  proposal  tells  a  lot  about  the  rent  risk  has  to  he  taken  and  tempts  to  do,  in  these  curiously  they  themselves  had  no  hand  in;  tpr  at  the  door,  and  asked  her 

veS%ibUc^Vt)iTbelLnhat  the  Russian  economy.  The  Rus-  that  it  has  to  be  won.  whether  distorted  minds  that  direct  the  creating  but  whose  causes  Iheyj  for  her  child's  valise.  She  then 

^UMAR  )  confidence  of  capital  is  essential  to  sians  have  insisted  that  they  are  able  to  by  poker  or  pistol,  Canadian  wing  of  the  Red  China  could  understand,  no  matter  took  her  big  bag  which  she 

the  stability  of  finance,  the  pros-  maintain  a  faster  rate  of  economic  expan-  Even  if  the  Red  China  Lobby  Lobby.  how  far  removed  by  geography,  had  bought  at  the  Bay  store, 

mento°/our'reIourcei  sion  than  the  Capitalist  countries;  and,  as  in  Canada  does  not  like  it.  Oh.  if  it  were  only  some  other  now  talk  of  not  being  involved  tipped  the  bag.  and  filled  the 

_ _ _ _  ..  _■ _ everyone  knows,  the  Russians  ruled  out  The  diatribes  here  have  be-  country  that  is  doing  the  lead-  Not  Hong  Kong'  Nor  in  other  valise  with  bubble  gum.  Money 

MONTREAL,  FRIDAY,  SEPTEMBER  26,  1958  recessions  by  a  simple  stroke  of  the  pen.  come  quite  bitter.  FMitorialists  '"S:  some  country  with  “agesipositions  of  the  Commonwealth  jj  to  be  spent;  so  reasons  the 

- - - ’ —  —  ’  -  The  fact  remains,  however,  that  if  the  with  God  knows  what  axes  to  of  political  wisdom  and  experi-|in  and  on  the  fringes  of  Asia?  E.skimo. 

What  Will  fanarla  Rpt  From  Russians  have  reached  the  point  where  grind,  and  cartoonists  w-ith  ence  in  handling  foreign  af-i  ❖  ❖  .  You've  snickered  at  the  an- 

they  are  emptying  the  schools  to  keep  the  Heaven  knows  whose  instruc-  loirs.  **?  cient  gag  of  the  smart  sales- 

Trad6  Conf6renCe^  factories  going,  something  IS  very  wrong  tfons  in  their  briefcases,  main-  But  what  country  is  there  1954  that  Europeans  .should  be  refrigerat- 

Tbo  rnmm  uv,  T  1  IT  With  the  planned  economy.  tain  a  daily  assault  against  the  whose  wisdom  and  experience— patient,  in  ue  ime  e  won  Eskimos.  Laugh  no 

f  West  has  long  suspected  that,  American  position,  an  assault  Judging  from  the  record  and  liberate  them  tfrom  them-  longer,  for  many  of  the  more 

nomic  Conference  choice  of  its  outward  behind  the  published  figures  of  Russian  which  if  it  were  reversed  from  the  position  it  might  now! selves'),  was  he  not  reminding  orocressive  Eskimo  rhpiplainoc: 
looklns”  thfire  i.,  indicated  by  circum-:  growth  and  output,  there  has  been  another  “S'  J  , a™,;  occupy-is  sl.ll  worth  a  farthinn.  »  ibtu  'oo  had  somcihinc  at  Zuio  .'Z- 

stances  which  the  delegates  are  wi.se  story  altogether  Some  pieces  of  that  other  ITh  or  a  cend^^  !«ohe  1  witZec  ricToaZ^^^^^ 

enough  to  recognize.  The  fact  is  that  thei  storv,  the  true  story,  could  be  put  together  parallel  blunderbuss  in  hand  '  Of  coure.  Americans  areif''"'  aluminium  pans  for  a  mess,  ^  ‘Pr  and  .stove 

Commonwealth  i.s  rapidly  losing  what-j  frorh  a  distance.  There  is  the  relative  ..  '  .  „  i vulgar  They  have  been  vulgar  "f  hue  bristles' 

ever  initial  claim  it  may  have  had  to  be-|  paucity  of  consumer  goods,  for  example,  ^7"  ^  u  ^  7  enough  to  send,  in  fifteen  years.,  They  are  now  pressing  the  Homes  with  clean  and  good 

mg  an  economic  entity.  What  is  happen-!  which  might  have  balanced  the  over-  "f,,  ^  a  .  'sixty  billion  dollars  abroad  loT^anadian  Government  to  're-  looking  maple  turnitiire  are  a 

ing  behind  the  closed  doors  of  the  con-l  emphasis  on  capital  goods.  There  '■'d'kccp  •li"'™-!  eypcri.|c™"i^c;  no,  b«a,,oc  rcvnlnl.on  Ainblo 

ference  rooms  is  more  in  the  nature  ofi  lag  in  agricultural  production.  Indeed,  it  T  I  ^  ®',u  ence  in  business.  And  one  Ihingj'hose  who  have  done  so  got  any-  a  modern  two  .storey  house  i 

a  restraining  action,  designed  to  slowj  rather  looks  as  if  Khrushchev’s  proposal,'""  k'^faraiwe  cant  stand,  of  course,  is'thing  out  of  it  but  insults,  but  I’p  here  m  the  Arctic,  the' 

down  this  process  of  economic  dissolu-i  i.s  intended  to  remedy  the.se  particular  7**  have  to  he  '"Ofied;  hp,.ause  the  United  States  Russian  got  an  early  .start  on  . 

r.'- . .-iu  _ j; _ ...i:  ,  *  hv  thp  enemies  he  has  been'  •  •  j _ _ moi,-  _ _ i  .u.  I 


of  which  suggests  that  the  hold 
a.  the  line  policy  may  be,  as  Mr.  Smith 

- ; -  suggests,  a  one  sided  affair:  but  not  in 

u  ,  fho  sen.se  he  means. 
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Ar6  W6al(n65S6s  Showing  Up 
In  Soviet  Economy? 


rolled  her  own.  Next,  she 
reached  for  a  costly  lighter, 
and  flicked  a  light. 

Life  aboard  the  D.  of  T.’s 
“D'Iberville"  was  interesting, 
ton.  as  she  anchored  five  miles 
from  Frobisher  out  in  the  cold 
Arctic  not  far  from  where 
some  seals  frolicked. 

In  an  effort  to  catch  up  l.noo 
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party.  He  has  not  the  ma^c 
aura  of  success;  about  him  is 
fe.siooned  failure.  You  can't 
take  a  guy  to  be  leader  just 
because  he  wants  to  be.  Deane 
asked  for  a  clear  mandate  and 
then  squeaked  through  by  only 
It  votes  out  of  689.  The  Tories 
•seem  to  be  going  nowhere  on 
the  Pacific  Coast  now. 


PAY  LESS 
INCOME  TAX 


perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 
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What  Will  Canada  Gat  From 
Trada  Confaranca? 

The  Commonwealth  Trade  and  Eco- 


Eskimo. 

You've  snickered  at  the  an¬ 
cient  gag  of  the  smart  sales- 


v'hile  you  build 
greater  financial 
security  through 


I  from  the  position  it  might  nowseives  i.  was  ne  nui  I vimiiiuiiik  nrocrescive  Fskimn  ehafololn^c 
occuDv-is  still  worth  a  farthing  ‘hat  we  loo  had  something  at  P'-ocessiv e  E.skimo  chatelaines 
S  occupy— IS  sun  worm  a  lanning,  _  _ e  eeir  e  "frio” 


hlor  a  centime.  I'^fake  a.side  from  trading  aj 

;  Of  coure.  Americans  arejf'’"'  aluminium  pans  for  a  mess 
jvulgar  They  have  been  vulgar  "f  bristles' 
enough  to  send,  in  fifteen  years, i  They  are  now  pressing  the 
„!sixtv  billion  dollars  abroad  fo'^anadian  Government  to  re¬ 


today  have  an  electric  "frig” 
with  electric  toaster  and  .stove 
to  match. 

Homes  with  clean  and  good 
looking  maple  turnitiire  are  a 


because  revelation.  All  this  perhaps,  in 


ence  in  business.  And  one  lhingj*fiase  who  have  done  so  got  any- 
iwe  can't  stand,  nf  course,  is  *l'mg  out  of  it  but  insults,  but 


a  modern  two  storey  house. 

Up  here  in  the  Arctie,  the 


tion.  F'or,  with  economic  di.s.solution,  poli-'  situations, 
tical  di.ssolution  is  inevitable.  Anothe 


ihe  may  .soon  have  to  he  much  ^h'sl  because  the  United  Stales  Russian  col  an  early  .start  on 

jby  the  enemies  he  has  been;  ^  Government  is  ial-,'s  .still  drawing  Ihe  line  They,  their  side  and  opened  up  Ihe 

making  because  nf  ihe  Ameri-;  ,  _ i.faii  in  rpali7p  whai  would  han-r  tundra  before  we  Canadians 


tlcal  di.s.solution  is  inevitable.  Another  cause  for  speculation  has  called  for  deciding,  at  last  and  fail  to  realize  what  would  hap-i  tundra  before  we  Canadians 

Much  of  the  Commonwealth  trade  is  been  the  manner  in  which  the  Communists  possibly  too  late,  that  certain  Pm  to  our  Canadian  citizens  of  gol  going  Then  the  Americans 

still  orientated  towards  the  United  King-  are  selling  on  the  world  markets.  India  i  proniem  remain  free,  nr  alT’fi'uese  de.scenl.  once  the  Pek  ^  really  pioneered  this  Arctic 

dom  and  is  being  held  to  this  direction  and  Pakistan,  for  example,  have  found  |  "f  ^  least  aeeessihle  to  the  free  andjme  agents  were  offirially  in-i  from  Frnhisher  to  Thule  in 

by  the  system  of  f’ommonwealth  prefer-  that,  no  matter  what  price  thev  charge  for  cowing  m  stature. growth  of  freedom,  p'nristalled  in  Ottawa.  |  Greenland,  to  keep  the  .Soviet 

ences,  a  system  which  no  one  wants  to  textile  exports,  the  Communist  price  is!  This  is  an  idea  that  cannot  mongeringl  Then  there  are  the  buck  pa.ss-  out 

tamper  with.  At  the  same  time,  there  is!  always  a  shade  lower.  The  same  price  entertained,  but  I  cannoll^^p  Double-talk  cerlainly  hasiers  who  would  turn  things  overi  Now  the  Canadians  are  here 


jstalled  in  Ottawa. 


I  Greenland,  to  keep  the  .Soviet 


an  awareness  of  alternative  marketing  policy  is  apparent  in  commodities 


possibilities  as  well  as  the  response  to,'  The  usual  interpretation  of  this  situa-  "f^at  twenty  years  ago,j^^^.p_  an  example.  |peace-al-any-price  crowd  would i  dians  are  getting  their  own 

the  pull  of  geographic  and  economic  af-  tion  has  been  that  the  Communists  are  0*^®  Commonwealth  prided  il-|  '  ...  ...  Iwin  out  and  the  U  S.  would  be;  Arctic,  thanks  to  the  Ameri- 

finitv  of  closer  trading  partners.  I  engaged  in  a  deliberate  poliev  of  market  self  in  doing  and  took  kudos  forj  enough,  every  .singlejtold  off.  in  that  case,  of  course,;  cans.  And  they,  in  turn,  are 


escape  it.  He  appears  to  he  ^^p  language  in  Hip  Pxpecling  that  the,  strange  as  it  .seems,  the  Cana- 
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MAIL  THIS  ADVERTISEMENT  with  y,nt 
Rjnie  anil  address  to  the  naarast 
Investment  Dealer  listed  below. 

He  will  send  you  full  particulars  on 
the  "Personal  Retirement  Plan"  and 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 
payments  as  low  as  $12.50  per  month. 
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It  i.s  significant  that  there  should  be  disruption  as  part  of  their  economic  having  done  —  drawing  a  line.  jppj.j  (^c  world,  whetherjone  would  hope  that  the  U,S.[  giving  Northern  Canada  back  ,  481  Barrington  St  •  •  •  Halifax 


general  agreement  on  the  need  to  im-  warfare 
prove  capital  and  technical  assistance  toj  Is  it  not  possible,  however,  that  the  [cause  this  time  the  line  isjpgj-j  or  in  the  far-ea.st  orjalso  get  the  UN  out  of  thej  Eskimos,  for  Canada,  no  Arc- 
under-developed  Commonwealth  coun-  Communist  underpricing  is  a  desperate  drawn  against  the  advance  of  Africa,  is  an  area  or  a  conn-  United  States.  j  tic. 

tries.  Quite  apart  from  moral  obligations  effort  to  earn  every  possible  penny  of  Communism  then  the  shadowyjj|.y  vvliich  centuries  of  “wis-j  For,  a.side  from  the  fact  that!  <.  ... 

and  strategic  considerations  is  the  real-  foreign  money  that  can  be  had.  The  Com-  fringe  must  start  explaining, g^^,  experience"  have  left;every  past  compromise  has  re-j  Appointment  of  Deane  Fin 
ization  that  such  assistance  must  substi-  munists  must* realize  that  in  the  long  run.  Fast-  stench  of  hatred  again.st  dueed  our  ability  to  resist,  while|  jg^^^g  g^,  omvineial  leaHor  nf 

tute  for  trade  benefits.  The  realization  under-pricing  world  markets  can  hurt  the  west.  iincreasing  the  enemy's  abilityj  Progressive  Conserv  t  ” 

is  not  shared  by  the  recipients  of  this  them  as  much  as  it  hurts  their  competi-  Eisenhower  said  recently  that  But  it  was  not  the  American Ito  attack;  and  aside  from  thej  p^g^gj,  ^,g]  . 

assistance.  They  want  trade  too.  But  it  tion..  It  could  be,  however,  that  they  feel  it  is  not  merely  Matsu  andjwho  created  the  situation.  He  isjfact  that  a  continuation  ofthisi  suffering  Li'b'r  l'^'' 

is  equally  obvious  that  Canada,  for  ex-  they  have  no  choice  if  they  are  to  stay  in  Quemoy,  but  a  principle,  that  is'merely  told  to  take  the  blame,  process  can  only  lead  to  real!  '  i  era  s  a 

ample,  could  not  long  permit  the  prefer-  business.  at  .stake,  it  was  a  bit  late,  wheniand  the  I.O.U.s  ensuing  from  the  Idisaster.  there  is  this  one  indi.s-^  Finiav^nn  q  m  ■  r 


If  it  makes  a  difference  be- L  jj,g  middle-cast,  or  in  south-iwould  gel  out  of  Ihe  UN  andi  to  the  Eskimos.  Becau.se—  no  Royal  Bank  Bldg.  - 


of  IhPl  Eskimos,  for  Canada,  no  Arc- 
I  tic. 


ctom  anci  experience  nave  len  ieve.y  uaM  v.  ..c,  |  Appointment  of  Deane  Fin- 

but  the  .stench  of  hatred  again.st  dueed  our  ability  to  resist,  whi  e|  provincial  leader  of 

‘he  west.  ^  jincreasing  the_^  enemy  s  ability,  p,gg,g„j,.g  conservatives 


ample,  could  not  long  permit  the  prefer-'  business, 
ential  entry  of  competitive  products  from!  — 

low-wage  Commonwealth  countries.  i  TJiM/i 
Canada’s  position  at  the  conference  is  lima 
really  rather  shaky.  Its  motives  in  call¬ 
ing  it  would  appear  to  be  simply  the 
desire  to  find  alternatives  to  its  depen- 1  This 


Tima  for  Action  in  Pramium 
Iron  Ora  Case 


This  journal  has  consistently  depre-  liy  Danzig  but  a  principle." 


■  ■  dence  upon  American  markets.  If  there  cated  the  tendency  among  a  considerable 
w'as  the  intention  to  present  a  “hold,  new  section  of  the  press  in  Canada  to  concern 
i“  concept”  of  Commonwealth  relations,  as!  itself  with  U.S.  politics,  more  particularly 
the  preferential  .system  was  presented!  in  connection  with  the  domestic  affairs  of 
in  19,32.  that  intention  simply  has  not;  our  neighbour  to  the  South.  In  the  days 
been  realized.  i  of  Britain’s  glory  there  was  a  widely  used 

If  the  markets  motive  alone  prevail-  expression  about  twisting  the  lion’s  tail; 
ed,  then,  it  seems  clear  that  no  large,  since  the  United  States  became  the  lead- 
gains  will  be  made  but  that  some  ground,  ing  world  power  a  favourite  occupation 
may,  indeed,  be  lo.«t.  The  lost  ground,  ofi  el.sewhere  has  been  plucking  the  eagle’s 
course,  would  follow  from  Canadian  com-  feathers,  but  there  seldom  has  been  any  i 
mitments  to  Commonwealth  measures  good  reason  for  this  country  to  join  in  the  i 
intended  primarily  to  .serve  others.  There  occupation. 

is  a  point  where  the  good  of  the  whole i  There  have  been,  and  are,  occasions 
becomes  a  penalty  for  the  individual  and  when  certain  departments  in  Washington 
('anada,  possessing  the  markets  as  itj — the  Treasury  anci  State  departments  in 
does,  is  very  vulnerable  to  that  penalty,  particular— tend  to  demonstrate  a  peculiar  i 
- -  disregard  for  the  rights  and  feelings  of 

Mananpmpnt  or  Labour*  Whirh  Canadian  government  and  the  Cana- 

fvianagemenT  or  Laoour,  vvnicn  occasions,  with  very 

I5  HoldinQ  tha  Lina?  exceptions,  successive  Canadian 

•  governments  have  failed  to  adopt  a 

At  a  time  when  the  need  is  being  em-,  sufficiently  strong  stand, 
phasized  for  a  clo.ser  understanding  he-;  j\  jf,  point  is  the  peculiar  situa- 


ai  .siaKV.  II  was  a  nn  lait-,  wiirii  ana  me  l.U.U.S  ensliiiiK  IIIIIII  Iiic  Ulsasit-I .  Mine  M..O  Finlavi;nn  a  mnneo  nf  o 

you  consider  the  time  that  has|attempts  to  save  at  least  some-'putahle  fact;  THE  UN  HAS.  handsome  seems  at  ihic 
pas.sed  since  containement  waskhing.  iNEVER  SETTLED  A  SINGLE  T  m 

to  become  the  fixed  policy,  bul|  One  cannot  get  over  the  fact  ISSIT'.  IT  HAD  NOT  FIRST  Conservative  "nartv” 

that  is  beside  the  point.  Was  not Ithat.  aside  from  such  vastly  BF^EN  INSTRU.VIENTAL  IN  _  hims  If 

1939  the  time  when  "it  is  not  on- 1 successful  operators  as  Pandit ICRE.ATING.  j  Columbia 

ly  Danzig  but  a  principle.  'Nehru,  it  is  certain  Canadians;  Do  you  suppose  that  was  its  i  ,  unrn 
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The  Red  China  Lobby  must ‘who  lead  the  constant  assault  j  original  purpose?  _ 

TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 

fasl-fo-tea  interval.  200  miles  ,(h)  Canada  Cu.stoms  and  (c)  a:  f^skimo  sector,  with  a  fine 


north  of  the  Arctic  Circle.  As  licence  plate  of  N.W.T. 


Mananpmpnt  or  Labour*  Wbirh  C’anadian  government  and  the  Uana- 

fvianagemenT  or  Laoour,  vvnicn  occasions,  with  very 

I5  HoldinQ  tha  Lina?  exceptions,  successive  Canadian 

•  governments  have  failed  to  adopt  a 

At  a  time  when  the  need  i.s  being  em-,  sufficiently  strong  stand, 
phasized  for  a  clo.ser  understanding  he-i  j\  jr,  point  is  the  peculiar  situa- 
tween  management  and  labour  on  the;  jjon  surrounding  Premier  Iron  Ore  Ltd.,  a 
exigencie.s  of  economic  conditions  in  the!  holding  company  formed  with  a  Canadian 
country,  trade  union  leaders  continue  toj  charter  to  manage  the  Cyrus  Eaton 
make  plain  that  whatever  c'onc'essions  toi  interests  in  this  country.  Operations  of  the 
be  made  will  have  to  be  made  bv  manage-!  company  and  its  subsidiaries  are  confined 

.  I  to  Canada  and.  formed  during  the  war 
this  IS  again  demonstrated  m  a  years,  it  was  granted  tax  concessions  by 
.staternent  rluring  the  past  week  by  Wil-i  the  government  in  Ottawa  as  a  measure 
ham  J,  Smith,  national  president  of  the'  for  speeding  up  iron  ore  production  in  the 
Canadian  Brotherhood  of  Railway  F’m-  country.  About  five  years  ago,  seemingly 
ployees  and  other  transport  workers,  in  vvith  some  collusion  in  the  Department  of 

♦•nia  pniircp  nt  an  aH/-?rooo  Ln  il-YO  kt-a: _ 1  r» _  •_  r'vxx _  xi_  _  t'x _ 


the  course  nf  an  address  to  the  50th  an-|  National  Revenue  in  Ottawa,  the  Bureau 
niversary  convention  of  the  union  in|  of  Internal  Revenue  in  Washington  insti- 
Vancouver.  The  trade  union  head  made!  tuted  a  two  million  dollar  tax  suit  against 
the  charge  that  the  existing  labour!  the  company,  in  contravention  of  the 


the  warm  sun  moves  relenl- 
!  le.ssly  toward  the  autumnal  | 
I  equinox  you  have  to  pinch 
yourself  to  make  sure  if  it  is 
you,  and  that  you  are.  .sure 
enough,  the  fellow  who  tra¬ 
velled  along  Riverside  Drive. 

:  and  flew  over  West gale  this  | 
very  morning.  i 

It  is  a  dull,  drab,  dreary  ; 
world,  no  trees,  no  grass  and  ! 
no  women.  .After  looking  over 
both  southerly  F'robisher  and  - 
Northerly  Hall  Lake  on  F'oxe  i 
Maine  Mhafs  what  they  call 
the  place  themselves',  you  I 
sooner  or  later  find  out  that  a  I 
man  can  gel  along  without  | 
grass  and  without  trees,  but 
what  docs  depress  you  is  to  be  ! 
without  women. 

Foxe  Maine,  near  Hall  Lake.  | 
on  Ihe  Melville  Peninsula,  is  a  j 
wan  collection  of  huts.  The  j 
F^skimos  are  allowed  the  luxu-  i 
ries  nf  their  wives,  but  the  | 
depressed  class,  the  whites,  | 
only  have  movies.  i 

Frankly,  I  could  write  about  j 
the  various  northern  defence 


view  facing  the  hay,  even  with 

I  , .  ,  „  .  .  ,  I  open  plumbing,  I  fir.st  met  two 

Frobisher  Bay  boa.sts  of  a 

club  with  huill-in  bar.  a  .store.  , 

and  a  sprinkling  of  attractive  j  / 

women.  It  also  boasts  of  hanks.  I  [ 

Your  correspondent  tossed  a  !  f"''  i 

little  business  Ihe  hank's  wya  Draconian 

bv  opening  up  a  bank  account,  rf^mands  of  an  exacting  editor, 
i  As  1  liniHt  up  to  deposit  mv  ** 

j  mite,  ahead  was  a  smi'ing  E.s-  rfp''ehtful  dames  had 

j  kimo  who  screwed  up  his  face  other  name. 

'  and  made  a  splallery  "X".  Re-  ❖  ❖  ❖ 

hind  was  a  Newfoundlander  p  ^as  possible  In  penetrate 
I  who  surprisingly  blamed  Pre-  !  ,hp  rfripf)  and  seal  strips 

I  mier  .Ine  Smallwood  for  his  ggfj  yelping  Huskies  and  go  into 

j  provinces  unomploymepi .  ,  ipp  (pnt  home,  where  a  mother 

j  Rut.  ahead  of  everything  and  I  stood  beside  a  sewing  machine 
I  everybody,  are  the  F>kimos.  ^  and  posed  lor  a  picture  with  a 

1  They  are  the  friendliest  and  ;  baby  on  her  back,  then  she  ; 

I  smilingest  Canadians.  In  the  ;  reached  for  a  tobacco  can  and 

Succession  Duties  Help  Keep 
Out  Foreign  Investment  j 

j 

i  Succession  unties  in  Ihe  Pro-i wealthy  individuals  who  must 
jvince  of  Quebec  are  divertingiconstantly  -'eek  investment  oiit- 
Imuch-needeo  foreign  investment! lets  for  their  funds  as  a  means 


He  has  no.  yet  go,  himself  -----  !  ;  I  I  .* 

elected  to  the  British  Columbia  414  st.  James  St.  W.  •  Montreal 

Legislature.  Moreover,  none  of  OSIER,  HAMMOND  A  NANTOM  LTD. 

the  other  provincial  PC's  has  1 255  Bay  St. . Toronto 

made  the  grade  either.  Far  •  •  •  Winnipeg 

from  being  hot.  the  B.C.  Tories  'so^CFTBIag.  •  *  -  SaskS 

are  .50  below  zero.  -  512  8th  Ave.  W.  •  *  •  -  Calgary 

I  figure  that'  the  Liberals  St.  •  •  •  ’Vancouver 

until  now  languishing  under  THE  WESTERN  CITY  COMPANY  ITO. 
leader. Art  Laing.  got  an  a.ssist  544  Howe  St.  -  -  •  -  Vancouver 
by  Finlayson's  election. 

On  top  of  all  this,  F'inlayson  Oo  M  now  ! 
is  .said  to  be  still  tiffing  and  ^ \ 


Winnipeg 
•  Regina 
Saskatoon 
-  Calgary 
Vancouver 


Oo  it  now  I 


It  was  possibln  In  penetrate 
the  dried  fish  and  seal  strips 
and  yelping  Huskies  and  go  into 
the  tent  home,  where  a  mother 
stood  beside  a  sewing  machine 
and  posed  lor  a  picture  with  a 
babv  on  her  back,  then  she 


trouble.s  in  Canada  are  larjrelv  due  to  double  taxation  agreement  between  the  “line-s”  better  at  Ottawa  than  capital  to  other  parts  of  Canada! of  combMing  inflation 
Prime  Minister  Diefenbaker’.s  “hold  the!  two  c-ountries  nosing  a  potential  threat  tol  The  federal  authorities 


line”  policy  on  wages  and  prices. 


The  case  was  thrown  out  by  a  judge 


He  referred  to  Mr.  Diefenbaker’sj  sitting  in  the  U.S.  tax  court,  but  was 
“claim’  that  he  took  the  same  tough  linei  appealed  to  the  full  court  and  w'as,  in  turn. 


on  the  home  grounds  at  Foxe 
Maine. 

But  there  was  the  Distant 
F?arly  Warning  Line  iDF]W 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N  6.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 

Represented  in 

The  United  States  of  America  and  Great  Britain 


W.  J,  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


Ariiiand  Diiiiiasg  .>I.P. 

Lond  urveyor  ond  forestry  Crtqmeet 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE  Tel.  |go 


Montreal’s  ability  to  retain  its  generally  given  open  encourag- 
present  position  as  the  sixth  fast-  ment  to  sinn  investments.  An 
est  growing  city  in  North  Amer-  example  of  this  is  the  recently 


with  both  business  and  labour  as  a  rejected  bv  a  unanimous  decision  of  six-  Une)  at  Fox-  down  south  at  ^  \armon.  presi-i  pas.sed  Estates  Tax  legisla- 

“meaningle.ss  a.s.sertion,”  and  went  on  to  teen  judges.  Not  content,  the  U.S.  Frobisher  one  noted  the  Pine  "7 ® 
say  that  “what  sounds  fair  and  equal  in  Treasury  department  appealed  the  case  to  Tree  Line;  and  one  crossed,  national  realty  investment  per  cent  tax  on  the  estates  of 


theory  is  in  practice  a  completely  one-  the  federal  courts  where,  because  of 


sided  affair.” 

Ignored  by  the  executive  of  the 


deferments,  it  has  still  to  be  heard.  There 
is  no  reason  to  believe  that  a  decision 


Brotherhood  was  the  fact  that,  prior  to  twice  brought  down  by  the  tax  court  will 
the  March  Slst  federal  election,  the  be  reversed  in  the  federal  court  but. 
Prime  Minister  had  countermanded  a  meanwhile,  much  time  has  been  wasted 
freight  rate  increa.se  approved  by  the  and  there  always  is  the  chance  that  there 
Board  of  Transport  Commissioners;  an  mav  be  another  appeal  from  the  decision 
increase  which  had  been  granted  as  par-  of  the  federal  court. 


without  seeing  it,  the  Northern 
Quebec  Line  in  South  Labrador. 

Take  Foxe  Maine,  for  in¬ 
stance;  what  they  cannot  get 


firm  with  headquarters  in  Tor-  non-resident^  rather  than  the  !  — 


MANAGEMENT 
PUBLIC  RELATIONS,  INC. 


onto,  claims 


graduated  *ax  scale  evisting 

Take  Foxe  Maine,  for  in-  "Past  achievements  by  Mont-  ^ 
stance;  what  they  cannot  get  real  in  the  field  of  economic  de-  increase  ou  0 

in  by  plane  they  hustle  in  by  velopment  and  its  future  poten-  ^  ong-term 

ship  during  the  short  naviga-  tial  in  the  Canadian  economy!  '  prmmces  i  is 

tion  season  of  two  weeks,  offer  many  attractions  to  invest-'  ana  a.  i 

That’s  right— the  harbour  is  ]ors.  Howeve-  as  long  as  the  is  type  0  capita  can  e  of 
open  two  weeks  only!  Province  of  Quebec  continues  assistance  in  the  fu- 

Ac  ..,0  fio,.,  tho  rnnvnv  i _ _ _ development  of  Canada  and 


tifel  compensation  for  an  increa.se  in  wage| 
rates  extended  by  the  railways  as  a  re-j 


All  this  delay  in  connection  with  a  suit 
which  never  should  have  been  brought  in 


Planned  Labour,  Trade,  Community  Relations 

Gerry  Levitan,  Dir. 

1410  STANLEY  -  Victor  2-9725 
MONTREAL 


tion  season  of  two  weeks,  joffer  many  attractions  to  invest- 
That’s  right— the  harbour  is  ]ors.  Howeve-  as  long  as  the 


open  two  weeks  only! 


Province  of  Quebec  continues  to 


suit  of  union-company  negotiations.  At  the  first  place  has  been  much  more  than  1  .u  k  u  j  .v,  ir.phrpaL-pr  l  u  line  lai'Gesi  uopuianon  ano  wiin 

the  same  time,  it  will  be  recalled  an  in-  an  irritation  for  the  Canadian  companv.  n  'k  I"  .  the  greatest  need  for  such  in- 

crea.se  in  toll  rates  that  had  been  granted  Premium  Iron  Ore  has  important  iron  ore  '  e'lnTcnr  f  .,-ds  di  courage  n- 

The  Bell  Telephone  Co.  bv  the  Transport!  interests  in  the  Ilneava  region  of  Ouehec.  !  ""'"S  to 


As  we  flew  out.  the  convoy  impose  its  own  succession  duties""^ 
of  ships  was  already  heading  on  the  estales  of  non-residents-'^*  *  ^  Pro'inces  enjoying 
south  behind  the  icebreaker,  in  the  nresen'  manner  extreme- oi-esl  oopii  ation  an  with 


The  Bell  Telephone  Co.  bv  the  Transport'  interests  in  the  Ungava  region  of  Quebec, 
Board  also  was  countermanded.  |  development  of  which  could  be  under- 

There  exists  no  government  machin-;  taken  in  reasonably  short  order  were  this 
ery  which  could  be  ii.sed  to  stop  price' apparently  potential  tax  obligation  to 
increases  by  manufacturing  and  mer-;  be  finally  wiped  out.  A  protest  was  made 
chandising  companies;  but  whatever!  by  the  .St.  Laurent  governments  to  Wash- 
price  increa.ses  there  have  been  of  late'  ington  on  this  situation  and.  since  taking 
have  been  a  direct  result  of  rising  costs,'  office,  the  Diefenbakcr  administration  has 
in  which  higher  labour  costs  have  been!  drawn  the  State  Departments  attention  to 
the  principal  factor.  Under  conditions  as!  the  protest  with,  however,  no  results. 


acing  what  author  .Agnes  l,aut  Ichannclled  in  other  areas  of  the  ' by  in'po.>;ing  excessively 


development  of  which  could  be  under-  7  ,  V  Z  '’•’eas  ot  tne  ■ 

foL-on  n  m-Hor  thic  "nee  called  "The  Great  Lone  where  more  favorable'’'-"""'^"’  '  armon  poinlec, 


Lund  (ax  conditions  exist."  Mr.  Yar- 

Our  parly  slept  aboard  (he  deelareo  , 

icebreaker,  Labrador  Hnspil-  1  .  ‘ investor  can  accomplish  a 

able  Captain  .lames  Cuthbart.  :  Q"ebec  insists  on  ineliidina  in,,ax  saving  of  from  .3(1  to  61  per 
and  then  flew  south  for  four  pavers  gross  estate  for  ^pm  gf  thp  ,„tal  estate  inve.sted 

hours  from  this  infinite  stretch  !''ale  purposes,  the  total  value  of  jg  Canada  hv  investing  in  the 


,  ,  ".As  a  matter  nf  tael  an  Amer- 

on  deelareo  , 

!ican  investor  can  accomplish  a 

Quebec  insists  on  including  in, tax  saving  of  from  .30  to  61  per 


in  Canada  hv  investing  in  the  SPECIAL  REPORT  FOR  SEPTEMBER 


of  gravel  at  F'oxe  to  Baffin  estate  :'ven  though  some  ofjgther  pjgh-  provinces.  If  his 


ine  Ulilicipai  jas-Lui.  Vjimsi  vvjiivii  i  ivmks  a.s  ■  uic  UlVJltSl  VVllM,  IlUVVevei ,  UU  IVSUllS.  " -  ,  ,  'll  it  niittlHo  Af  thA  Prn.if  j  .  j 

they  exist  today,  intelligent  manage-i  It  would  appear  that  the  time  has  past  'he  other  hand.  thein,?AL  7!  nZS  , 


ment  would  go  as  far  as  it  economically!  for  Ottawa  to  be  pussyfooting  about  this 
could  to  hold  the  line  on  prices.  The  fact'  situation.  It  constitutes  a  direct  and 
is  that  seldom  has  trade  union  "top;  deliberate  usurpation  of  Canadian  rights 
brass”  given  recognition  to  the  fact  that;  and,  as  such,  should  call  for  the  strongest 
capital  as  well  as  labour  is  entitled  to  aj  possible  action  on  the  part  of  our  govern- 
fair  return.  In  recent  months  there  have  ment. 


and  down  as  well  as  left  and  vince.  On  *he  other  hand.  thejQyptjpp  gp  Ontario,  his  tax  sav- 
right.  Federal  procedure  is  only  to  in-jjng  gag  be  as  low  at  only  19 

F’rolisher,  after  F'oxe,  seemed  dude  real  estate  within  its  jur-jppr  ppgt  or  as  high  as  40  per 
positively  cosmopolitan.  .\t  the  isdictinn.  excluding  property  out-igpg(  jg  Ont.ario  and  43  per  cent 
airport  were  a  trinity  of  civiliza-  nf  ttic  country.  jg  Quebec  of  his  total  estate  in 

lion's  symbol!  (a)  the  mounUes,l  Throughout  the  world  there  are  this  country."  he  added. 


Draper  Dobie 


&■  Cotttpany  Ltd. 

MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

25  Adelaide  W.,  Toronto  *  EMpire  3-9171 

Sudbury  -  Windsor  -  North  Boy  -  St  Catharines  -  Port  Colborne  -  London 
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HINTS  TO  INVESTORS 


tical  records  of  world  prodiic- 
(tion,  or  consumption  trends  and 
i prices  over  the  years  and  pro-' 
'vides  reviews  of  major  com-j 
I panics  with  suitable  comparisons. 

cover  both  I 


Canadian  and  American  con 
cerns.  as  well  as  remarks  about 
■certain  speculative  Canadian 
eompanies  'Address  H.  C. 
Flood.  620  St.  .lames  Street  West, 
Montreal'. 


^  Lstock  at  the  moment  on  thi 
rnillion  at  end  of  19.51.  [theory  that  you  might  be  able 
INQUIRIES  from  subscribers  j  Operating  results  have  ex- ifo  pick  it  up  at  lower  levels  with- 

swers  ore  based  upon  informo-  [growth  in  business,  earned  in-  .j.  ^ 

tion,  which  THE  FINANCIAL  'come  having  increased  from  $22  . 

TIMES  believes  reliable,  foir  |mjllion  in  1951  to  $.58  4  million  Notional  Steel  Cor 

?he  e«rcisi“of“Qre^in*«^^^^^^ 

informotion,  THE  FINANCIAL  "f'  earnings  afler  alljtional  Steel  Car  which  I  bought 

TIMES  connot  assume  respon-  icharges  have  increased  steadily. jaboul  two  years  ago  and  which 

.  'with  the  exception  of  one  ycar|cosl  me  over  $30  a  share.  They 

notuTond  oddress^’orth^lriS;  !"  at  $22  a  share 

in  order  to  receive  ottention.  i$2.004.26a:  19.52  —  $4,997,281;  and  1  have  been  considering 

j  whether  nr  not  I  should  buy 
jsome  more  shares  at  today’s 

ipriccs  in  order  to  reduce  the 

average  cost  of  my  investment 

in  this  company.  Please  express 

iyour  views  on  this  subject  and 
ad\ise  me  as  In  the  early  pros¬ 
pects  for  the  company  i 

C  F.E.  —  Sherbrooke,  j 

At  prevailing  market  of  around  as  compared 
22  the  slock  of  National  Steel  [equal  to  $3.19 
Car  Corp. 


•  Industriol  Acceptance 

;  Kindly  let  me  have  your 
opinion,  through  your  Hints  to 
Investors  page,  of  the  common 
■'ock  of  Industrial  Acceptance 
Corporation  as  a  purchase  today 


ICompany  reviews 


I  “Quebec  Telephone.'*  A  pros- 'comprehensive  study  of  the  cop- 
I  pectus  is  available  from  Green-  per  industry  has  been  prepared 
shields  &  Co.  Inc.  in  connectionjby  Flood  &  Company,  Montreal, 
with  the  riew  issue  of  5h%  SF  It  provides  very  detailed  statis- 


COLLIER  NORRIS  &  QUINLAN 


MONTREAL 
507  Ploee  d'Armes 


TORONTO 
320  Bay  St. 


LATEST  REPORT 


Memheri 

MONTREAL  5TOCIC  exchange 
CANADIAN  STOCK  EXCHANGE 


“Ontario  Hydro'*  A  descriptive 
circular  is  available  from  Me- 
|Leod,  Young,  Weir  &  Co.  Ltd,  To¬ 
ronto,  in  connection  with  the  new.; 
three  maturities  issue  of  bondsl 
which  are  currently  offered  toj 
yield  4..35  per  cent.  4,75  per  cent 
and  5.12  per  cent  resp.  .Address' 
McLeod.  Young.  Weir  &  Co.  Ltd,. 
50  King  Street.  W.,  Toronto. 


Ask  yoor  Invstlmsnl  Dsoler 
tor  Hit  lotssl  Rtperl 
•ad  Pretptdvs  •! 


GROUPED 

INCOME 

SHARES 

LlMtTEO 

Successor  to  G.  L  S.  Seriei 
*‘A**  Trust,  established 
in  1931 


COLLIER  NORRIS  &  QUINLAN 


for  increased  market  \alue  and 
dividend  return  during  the  next 
two  or  three  years.  It  has  been 
recommended  to  me  as  a  good 
business  man's  invc.stmeni,  but 
I  would  like  to  know  what  you 
think  of  it.  and  of  the  prospects 
for  the  company,  before  doing 
anything  about  it  I 

K.S.F  —  West  mount.  i 

At  current  market  of  .36-,36>2,j 
the  common  slock  of  Industrial 
Acceptance  Corp  Ltd 


LIMITED 

MONTREAL  TORONTO 

507  Place  d'Armcj  320  Bay  St. 

Mcmbr'i 

THE  investment  DEALER  S  ASSOCIATION  OE  CANADA 


I'opper  .Securities"  .A  very 


is  selling  a  little  jin  annual  report,  that  average 

[Closer  to  its  high  for  the  current  Irate  of  production  of  railway 

lycar  of  23'?  than  its  low  of  [cars  and  equipment  was  “mod- 

‘l9'«.  High  for  last  year  was  29jerate”  throughout  the  year. 

hile  price  range  lor|direclors  indicated  that  unlilled 
lorders  as  at'  March  31sl.  19,58 
of  the  lead-"'Tre  sufficient  to  maintain  the 
of  railway  ssoie  rale  of  production  through- 
Other  steel  'be  first  quarter  of  the  cur 
rent  fiscal  year.  FApeclalions 
were,  it  was  staled,  that  demand 
lip  I  for  railroad  equipment  during 
pijn-|lhe  balance  of  the  year  would 
be  limited  to  small  volume 
orders. 

At  annual  meeting  in  .luly 
shareholders  were  told  that  a 
largely  dueismall  volume  of  new  work  had 
andjbeen  booked  recently  and  that 
it  was  hoped  company  could 
hasjkeep  its  plant  'moderately  bu.sy  ' 
affected  the  ability  of  the  roads lunl'l  Ibe  end  of  October  The 
■to  modernire  or  expand  their  ['"Jtlook.  it  was  pointed  out.  is 
facilities,  with  resulting  adverse  |l••''t'ertnin  and  is  dependent  on 
elfecis  on  the  v  olume  of  husi- [business  conditions  and  business 
mess  accruing  In  the  rolling  stock  "f  Ibe  railways. 

:  manulactiirers  j  At  the  moment  the  major 

E'or  the  12-monih  period  ended  ii'oads  are  facing  new  wage  de- 
[March  31sl.  1958.  National  Steel  iuiands  from  the  unions  which, 
far  reported  earnings  before  i  if  met.  would  add  furl  her.  and 
depreciation  and  income  taxes imalerially,  to  their  operating 
down  at  $4,074,347  Irom  $5.224.- [costs.  They  have  applied  lor  a 
524  for  preceding  fiscal  year,  jsubslanlial  rise  in  Ireighi  rales. 

alter  all  [which  already  is  being  fought  bv 


I  North  Aniarieaii 
Oivartifieolioa 
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•  Policy 
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A  latmadiota 
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3  Fovorabla 
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3  Sofa  Guordionihip 
of  Auelt 

10  Quortariy  Raportt 
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land  low  19 
19.56  was  .54-25. 

!  Corporation  is  one 
ing  manufacturers 
'cars  in  Canada 
fabricated  lines  are  produced  at 
icnrporalion's  plant  in  Hamilton, 
but  railway  rolling  slock 
until  now.  has  been  the 
cipal  product. 

During  the  past  year  or  so  the 
two  big  railway  companies  have 
been  operating  under  a  squeeze, 
with  rising  costs 
to  increased  wage  r>l.es 
inadequate  compensatory  boosts 
in  rates  This  situation 


1  [pared  with  1957  first  half  figure 
r'of  $28,374,239  while  net  earnings 
I  [after  all  charges  were  up  at 
i,$4.867.29l.  equal  to  $1.63  a  share, 
from  $4,395,560.  equal  to  $1.46  a 
'share.  .A  laclor  in  the  better 
results  for  the  first  half  of  this 
i.vear,  it  was  pointed  out.  was  the 
lower  cost  of  money  than  in 
isame  period  last  year- 

i  In  the  light  of  corporation's 
heading  position  in  its  field,  and 
;in  consideration  of  the  longer 
'term  growth  prospects  for  the 
Canadian  economy,  there  seems 
good  reason  for  believing  lhal 
it  should  be  able  to  maintain 
[during  the  next  decade  the  ex-; 
mansion  of  the  past  10  years.  On 
,lhe  other  hand,  dealing  with  the. 
[question  of  whether  the  common' 
[slock  should  he  purchased  at  ! 
ilhis  lime. 


is  selling 

[not  much  below  its  high  lor  the 
current 


of  .39' 4  —  which, 
also  was  its  all 
iw  for  the  current 
year  was  26  and  price  range  for 
1957  was  .32'^ -23. 

With  dividend  payable  at  end 
of  this  month,  quarterly  rale 
will  be  raised  to  40  cents  a  share 
from  the  35  cents  a  share  which 
I  has  been  paid  quarterly  since 
[December  27th.  19.56  ,At  market 
[of  .36-.36'2  the  indicated  yield  on 
hhe  $160  a  share  annual  divi- 
jdend  rale  is  arnifnd  4' 


Building  Blocks 


Boxrx  and  debentures,  preferred  and  romnion  shares,  are  the 
building  blo4'ks  of  an  inveslineni  portfolio.  Together  ihev  make 
X  eomplete  slriicliire  whieh.  if  skilfiillv  assembled  and  kept  in  good 
order,  should  be  aide  to  endure  through  all  kinds  of  economic  weather. 


M  e  stress  the  word  "skilfnllv  since  coiislrncling  a  'Oiind  investment 
portfolio  lakes  lime,  knowledge  and  experience.  All  three  of  these  are 
av  ailahle  through  our  organi/alion.  M  p  are  always  readv  to  lake  the 
lime  and  to  prov  ide  the  technical  skill  neeiled  if  a  good  job  is  to  he  done.. 

M  helher  von  prefer  to  “'do-ii -v  ourself"  or  require  detailed,  personal 
help.  V  ou  will  find  our  research  and  advisory  facilities  of  value.  Drop 
ns  a  line  today  describing  your  investment  aims.  Me  will  be  glad  t» 
hear  from  vou. 


per  cent. 
[!  Corporation  is  I  he  largc.sl 
[lorganizalion  ol  its  type  in  Can- 
hada.  .At  end  of  last  year  it  oper- 
jaled  10.3  branches  across  Can- 
lada  and,  in  addition  to  its  prin- 
jcipal  business  of  financing  in- 
'stalmenl  sale  s.  subsidiaries 
carry  on  operations  in  Ibe  per¬ 
sonal  loan  Hold  and  in  the  gen¬ 
eral  insurance  business.  .As  at 
December  3tsl  last  total  assets 
I  of  corporation  amounted  In  $460 
[million,  an  increase  of  abnul  170 
per  reni  over  total  assets  of 


Obtaki  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  . . 

(kouped  Income  Shares 

Limited 

344  Howe  Street 
Yancouver  1,  Canada 
Sw  MArine9920  ^ 


cognizance  must  be 
Taken  of  the  relatively  high  level 
at  which  slock  is  currently  sell¬ 
ing  on  the  market  and  of  the 
fact  lhal  the  .slock  market  in 
general,  according  in  the  ma¬ 
jority  of  informed  observers. 


4/id  hr  Mirr  tn  for  our  Srpiriohrr  Monthly  Ftiinotm 
hr  Hiihlr  If  or.  )  on  mil  fi’i'l  it  inlrti'Ktniji  nnt!  hrIpjnL 
lor  ronrrnirnrr,  fill  in  niifl  mail  ihit  coupon. 


lease 


earnings 

IS  attained  a  peak  w  hich  can  icharges  amounted  to  $1,873,871 
irdly  be  justified  by  any  of  [equal  to  $2  67  a  share  on  stock 


APPaps* 


i.s.s,  IVnowlc5  (A  L,td. 

25  ADELAinE  STREET  WEST,  TORONTO 
Telephone:  EMpirc  8-1701 

Branriord  U'indsor  Sarnia  $iirl$iitry 

Niagara  Fall*  I  nndnn 


Phs  ntivrriltrnimt  is  HOI,  OhH  uorirr  or  nrr  umstaHi  is  to  ht  ronslrt/tfl  ns.  n  puhltr  ofirrin;  of  thr  Dfhrnivrfs  lor  snU  »*i  /Ai 
L  vtlrri  Stales  oj  .Amerva  or  in  the  lernlnries  or  possessions  therenj. 


Car  business  and  earnings,  we 
would  question  the  wisdom  of 
averaging  down  on  your  invest 
meni  in  the  company  at  Ihis 
lime. 


NEW  ISSUE 


Rr;4  mpfon 


The  City  of  MontreaJ 


iind  Debrntiirf'is  Haled  (trlober  I  o,  1958 


Competition  is  a 
Wonderful  Thing 


•$8,657,000  nebenliirrs  lor  Piiblir  Vlorks  Hiir  \o\rnibrr  I.  1077 
$6,343,000  Debentures  for  Loral  Improvements  Hue  Oetober  I.S,  1977 

nrincipal  and  interest  t interest  on  the  Public  Works  Debentures  will  be  due  and  payable  on  May  I,  I9S9  and 
Thereafter  half-yearly  on  May  I  and  November  I  and  interest  on  the  Local  Improvements  Debentures  will 
he  due  and  payable  April  19,  1959  and  thereafter  half-yearly  on  April  15  and  October  15)  payable  in  lawful 
money  of  Canada  at  the  principal  office  of  designated  chartered  banks  in  the  Cities  of  Montreal.  Toronto, 
Halifax,  Saint  John,  N.B.,  Quebec.  Winnipeg  or  Vancouver,  Canada,  at  the  option  of  the  holder.  The  Deben¬ 
tures  of  each  issue  will  be  subject  to  redemption  as  a  whole  or  in  part  by  lot,  at  the  option  of  the  City,  on 
any  interest  payment  date  for  such  issue  subsequent  to  May  I.  1968  upon  not  less  than  30  nor  more  than 
bO  days'  prior  notice,  at  104%  of  the  principal  amount  thereof  together  with  accrued  interest  thereon  to  the 
date  fixed  for  redemption.  The  City,  however,  must  redeem  for  the  purposes  of  obligatory  retirement,  on 
like  notice,  the  aforesaid  Public  Works  Debentures  in  the  total  principal  amount  of  $175,000  on  November  I 
in  each  of  the  years  1959  to  1968  inclusive  and  $770,000  on  November  I  in  each  of  the  years  1969  to  1976 
inclusive  and  the  aforesaid  Local  Improvements  Debentures  in  the  total  principal  amount  of  $127,000  on 
October  15  in  each  of  the  years  1959  to  1968  inclusive  and  $564,000  on  October  15  in  each  of  the  years  1969 
to  1976  inclusive  at  lOO^.Vi  of  fhoir  principal  amount  together  with  accrued  interest  thereon  to  the  date  fixed 
for  redemption.  The  City  will  have  the  right  to  satisfy  in  whole  or  in  part,  its  obligations  with  respect  lo 
its  said  obligatory  retirement  of  Debentures  by  purchasing  Debentures  at  any  time  or  from  time  to  time,  by 
mutual  agreement,  at  a  price  not  exceeding  1 00%  of  the  principal  amount  thereof  together  with  accrued  interest 
thereon.  The  Debentures  will  be  issued  in  coupon  form  in  the  denomination  of  $1,000,  with  provision  for 
registration  as  to  principal,  at  the  City  Hall,  Montreal. 


Legal  Opinion;  Messrs  Heward.  Holden,  Hutchison.  Cliff  McMaster  fr  Mr.ighen  acting  for  the 
Syndicate,  and  Messrs.  Berthiaume  fr  McDonald  for  The  City  of  Montreal, 


In  the  opinion  of  C-ounael.  ihesr  Oebentures  w-iH  be  dirrrt  obligations  of  Tbe  (',if>  of  Montreal,  will  rank 
concurrently  and  pari  passu  with  the  other  securities  issued  by  it  and.  in  conformity  with  the  law,  will  be 
a  charge  on  the  immovable  property  situated  within  the  limits  of  the  ('.ity. 


Information  relating  to  the  City  and  its  financial  position  appears  in  the  official  Prospectus  which  Is  available 

upon  request. 


PRICE:  99.50  anH  arrrtirrf  infprrst  to  yield  5.54' 


We.  a.s  principals,  nff'er  these  Debentures,  suhicct  to  prior  sale  and  change  in  price,  if.  as  and  when  issued  ane 
accepted  hy  us.  subiect  to  the  approval  of  all  legal  matters  hy  Counsel  for  the  Syndicate  Subscription? 
will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the 

subscription  books  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  in  Montreal  on  October  15,  1958, 


Canada  is  flourishing  under  free  enterprise  ond  so,  naturally,  is  the  life  insurance  business. 
In  foot,  Canadians  prize  the  guaranteed  security  of  Life  Insurance  so  highly  tbot,  in  relation 
to  notional  income,  they  lead  the  world  in  ownership  of  this  valuable  property. 


Competition  in  the  life  in.suranre  business 
assures  the  utmost  benefit  to  Canadians  who 
buy  this  important  prexluct.  They  can  choose, 
at  will,  from  poliaes  offered  hy  over  eighty 
companies  in  this  country  before  .signing  on 
the  dotted  line. 

To  reach  a  wise  decision  they  are  able  to  draw 
on  the  experience  and  knowledge  of  excep¬ 
tionally  well -trained  life  insurance  agents. 
These  company  representatives  analyze 


family  requiremenfs  and  resotirres  very  care¬ 
fully  and  offer  practic.a)  plans  to  meet  indivi¬ 
dual  requirements. 

Because  of  this  good  and  useful  service,  Can¬ 
adians  are  continuing  to  acquire  more  life 
insurance  every  year. 


Credit  Intcrprovincial  Limitee 
Ander.xrtn  &  Company  Limited 
Biirn»  Bros.  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
Equitable  Securities  Canada  Limited 
I  J.  L.  Graham  &  Company  Limited 

Harris  &  Partners  Limited 
Banker-s  Bond  Corporation  Limited 
Compagnie  de  Valeurs  en  Placement,  Ltee 
Forget  &  Forget  Limited 
Morgan,  Ostiguy  &  Hudon  Limited 


L.  G.  Beaubien  &  Co.  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  and  Company,  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Rcne-T.  Leclerc,  Incorporee 
McLeod,  Young,  Weir  &  Company  Limited 
Mills,  Spence  &  Co.  Limited 
Dawson,  Hannaford  Limited 
Collier,  Norris  &  Quinlan  Limited  < 
Savard  &  Hart  Inc. 

Midland  Securities  Corpn.  Limited 
Mead  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
MacTier  &  Co.  Limited 


Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Greenshields  &  Co  Inr 
Gairdner  &  Company  Limited 
Belanger  Inc. 

Geoffrion,  Robert  &  Gelinas  Inc. 

J.  C.  Boulet.  Limitee 


OVER  7'2  MIILION  CANADIANS 
OWN  LIFE  INSURANCE  PURCHASED  FROM 
OVER  80  COMPETING  COMPANIES 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


September.  175? 


THE  FINANCIAL  TIMES.  SEPTEMBER  26.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  23 


THE  MINING  MARKET 


1 1  Stock 


Tronsocfions  on  Toronto  Stock  Exchongc 

frinsisf  (fantatlnc^-  Sept.  1958> 

Hi£b  LOW  Close  sales  Stock  \jsm  CIqm 


Earned  1957  1959  Dlv. 
per  ihr.  Div.  todeie 


— >19  ADptW.  f 

High  99  VId*  rtirrwi!  week—  Net  Week'*  Earned  1957  1959  Ole. 
Low  %  flish  Low  rioae  Change  .Sale*  per  ahr  r>t\  to  date 


— 193»-  YIds  -Current  week-  Ne»  Week**  I  tarnea  195?  Uiv 
Hifh  Low  Hixh  Low  Close  Change  Sales  per  shr  Div  to  rta»e 


Appro*  90n  Acad  lira 

— 1958-  Yld*  -Current,  week—  Net  Wewc'e  55,523  Ad^'ocate 
Hub  Low  %  High  Low  Close  Change  Sales  19.238  Agnico 


2.86  1.79  t.7n 

24.90  1.13  M.3 

1.67  .50  ..50 

4.54  t.20  1.20 
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ABITCA  L. 
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3.91  1.20  .95  Anlhp«  Imp. 
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0  I7d  .20  .05  Realty  5.IM1  .3.2.5 

0  7.5  .15  Reid.  Corl.  9  *  6 

1,38  .70  .52'/3  Do  pfd.  j  H  9 

0  83  Bele.  Store*  6-^  5 

3,7<»  1,00  .7.5  Do.  pfd.  1-EV  12 

2.15  2.00  L.50  Rell  Tcl.  42’*  .39V 

1,09  40  .40  Rillmoie  Hat  “'-s  ?' 

2.09  1.00  l.fK)  rvi.  'A'  14  10*/: 

7p  Blue  Ribbon  12  II 
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6.6.3  LOO  .7.5  Rranf.t’d.'A’  20  15'- 

4.26  .50  .371/3  Do.  pfd. 
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6,00  4..50  Do.  iMl.  91  8.5 
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2.48  90  .67L?  Hamil.  Coll.  |  16 

1.15  .60  .4?»/a  Hardina  Car.  8 

0.18  I..50  Hayes  Steel  25 

0.74  .40  ..30  Henderehoi  .5.50 

22.44  6.00  4.50  Do.  pin.  82 

4.40  1.80  1.35  Hinde  AD  ,  .52 

.25  .25  Home  Oil  A’  1  22 

Do.  B'  ,  21'/ 

2.36  ..»o  .,50  Horner'A*  |  15 

3.68  L.50'  1.05  How.  Smith  |  38', 

41.81  2.00  L.50  Do.  pfd.  i  48 

8.22  L.50  1..5(i  Hubbard  ‘  A’  '  20 


7*4  7  71'4 

2,3  21*/a  2.3 

5.00  .5.00  5.00 


vNaterinan  a 

0,78  80  Wateroii* 

1.76  1.20  .55  W'estee) 

2.80  1,20  90  W.r.  Breu 

19.88  2.00  L.5n  W  Gror  'A* 

23.94  1.40  1.0.5  Do  pld. 

1.76  .40  ,55  Wewons  A* 

1.76  .40  .5.5  Do  R* 

27  84  4. .50  .3.37'/7  Do.  4W  pfd, 

0.8,5  .50  .25  Wilson  . If 

I  85d  Windsor  Htl. 

L02d  Wps  (■  Gas 

,5. .50  4.12*7  WofidaG.H.  p. 

O.O.id  Woori.s  Mfg. 

0.28d  . .  .32*/a  Wool  Comb. 


.3.40  2. .50  j 
i  ^I’/a  24La 
6'.  4*/a 


.  J  3.10  2.90  3.10 

.  i  3134  3034  .1034 

I  434  AH  4*4 

.53.4  54g  54» 

13^  123'4  13 
3.6  33  .33  .33 


9.200  Akaitcho 
14,000  Alba  Expi 

4,90.3  .3,115  Algom 

275  3,810  Do  vtw 

67..3.55  24,770  Amal  Rare 

4.200  Am  Nephe 
25.223  A naron 

^><^3  Anglo  Hur 
14.160  J  Rnitvn 

!Jj  44,.9l4  Ansil 
.1a  2.540  Apev  Re* 

*•'”  11.8.50  .Arcadia 

100  Do  wt* 
.3'»,700  Area 
6  100  .Ar. ion 
.3,7.50  Aaamera 
U,500  Atlas  Y'k 
fln.700  Atlin-Rwf 
12,000  .Aubelle 
23,500  .Aumacho 
3,000  18,500  Aumaquf 

10.916  2,300  Aunot 

436  13,000  AvlUa 

660  2.300  Bankene 

2S5  667  BankfieH 


06*2  06  oe'/sl  6.600  Maybrun  ' 

4  ’5  4.05  4  25  362  Mcfttvre 

.32  .50  30  23.140.McKen 

65  .58  ..58  i  .36,000  McMar 

.08  07  07Va  12,200  McW’at 

17.37  17  on  17,00  4,600  Ment 

5.89  5.60  5.75  ;  .32,100  Merrill 

20  .16  .18  1  38,800  Meta  I'ran 

•72  .71  71  !  8,225  Midrim 

54  ,47  .5.3  2.5,869  .MUhken 

11. .50  11.2.5  11.25  1,800  Minda 

•51  .2.5  .2,5  5.810  Min  Corp 

••'^0  22  .  28  71.000  Min-Ore  . 

.04*'*  .04'.2  .04*/?  2.330  Mdneta 

•If'  .3,331  Mt  Wruht 

•'f'  ^>9  54,300  Multi-M 

.9,5  .88  88  „ 

Ml  2  j3  13*/?  i  20,.>00  Nama  Cr 

ili’ifio  i:w 

(»i3  ns  O81.3  "S'-mv'n”" 

20  2,j00  Nelln 

^  ^  i 

13  .11  li*/!'  21,000  Nev  Alger 


091-1  10 

2.48  2.46  2.46 

.06*/?  .05*1^2  .06 


11,825  Nev  Ath 
5,000  New  Bid 
7,100  New  Cal 


71,500:N  Gold'ue 


.17  .15*^  .18 

83.'^  81., 50  81.53 
.35  .31  .33 


13*-a  .13V*  13H 

.88  .82  88 
-12  -10*/a  .11 

l.OO  .93  93 

2.49  2.35  2.49 

07V2  .07*^  07L, 

13.50  12.75  12,7.5 


15  -UVa  14*4 
.34  31  31 

.08^2  .f>r^  ,0714 

.34  .23  .32 

.06  05*/t  06 


2A5  1.95  2.00 
.09*^  .06  09 


31 '/2  2.0  .3034  30  W/4 

20*?  2.0  ,3034  30*4  3OS4 

87*/?  4.7  961-9  961 9 


2.91  i.75  2.25 

2.34  1..55  1.20 

0.49  4,5  .4.5 


Hudson  Ray 
HurnnA'Krie 
Hvriro  Klee 


YORK  KNIT.  2  :»0  1..50 


1.74  1.00  1.00 
.3.38  4.7.5  4.75 


..iO  RriChl 
..57'/ii  Do.  otd. 

1.05  B.A.Bk.Noie 
1.00  B  A.  Oil 

4  75  R.C.  Kl.  AH 


•3.964  Ofi  1  40 

^  .31.^9  4.50 

600  51,49  2.25 

7.2.56  2.14  ,.50 

0.69 
•320  0.41 

70f>  0.04 

1.46  .70 


.*.5  .2.5  I.MP.INX  A’ 

1.20  .90  Imp.  Oil 

.65^  .55  Impel.  Tnh. 

6^r  Do.  pfd. 

1.40  1.10  Ind.  Arrept. 


1334  1.3*4  1.334 
6*?  64*  6*/2 

.3.9  .37’*  .3,5' 9  .36 


1.60  L25  C.Bk.Comm. 


2.3  433*  42-3 

4.9  94'?  94' 

5.1  4:D4  42 


2  50  2..50 

2.12'*  2.12'. 
2.18 


.08  B.C.  Forest  13 

.7.5  R.f’.Park.  A’  16 

..50  Do.  R‘  16 

1.0.5  R.(  Power  43 

l  .iO  B.C.  Tel.  I  44 

,.30  Brown  1  12 

Bnirk  A  I  “ 

On.  ‘B’  2.60 

.35  Ruild  Plods  I  45 

.6.5.  Burlington  13 

7!i  Burn*  L^ 

.34  Bui  d. Dry  .‘A’  7 

Butterfly  '2.00 


16,29d  1..5fl  1.1^  CALDWL  1st 


Ih'-'t  3.3  !»' 

.38‘.-  4.9  42 

9'*  7.8  12*; 


10.67d  40 

4.01  3.00 

99.58  5.00 


14,95  2..50  1.8 
2  64  1.00  .7; 


40  D<i.  2nd 

00  2,00  Calfi.  Power 

00  5  no  Do.  pfd. 

10  .10  tan.  Biead 

.50  1.87'.*  Do.  pfd. 

00  .75  fan.  femenl 

30  .97' 4  Do.  pld. 

10  .20  t*.  <'i  .  Slone 

30  .90  C,  K  D.  SuR. 

60  .65  Can.  Foils 


3.15  1.50  1  l2'-‘i  C.  Iron  Fdry. 

.51.4,3  4.25  3.1834  Do,  pfd 

1,26  t:  Machine 

6.16  2.00  1.50  Can.  Malting 

7.80  1.17  .87-''4  Do.  pfd. 

12.4.3  1.7.5  .87'-*  C.  Park.  A' 

.5.47  1.7.5.  ,87'*  Do.  ‘B* 

3  0.3  3.5.5'  3.00  r.  Per.  Mort. 

AolsT  4.40  4  to  C.SafevN.  pf. 

4.17  1.00  1.40  C.  Steamship 

6  08  62'^  62'*  ni».  pfd 

‘>21  l,.’.5i  .75  Can.  Vinegar 


1.75  1.7.5  1  75  —.15 

4.3  41»?  41  41'*  4  U? 

I.3-''4  13  I3»*  i- 

5.0  14**  I3’ii  13’/k  —  <A 


2.5  79'*  78  78*/* 

5.0  105*  •*  105'/*  lO.i*/* 
.3.1  4. .50  4.40  4..50 


2.14  ,.50  ..50  Ingersoll  ‘A.’  [  7*: 

9.69  InsIts  ,4.25 

n. 41  Inl.  Cem.  pf.  16'; 

0.04  InId.Vat.Gas  8 

1,46  .70  ..55  Inl.  Bron/e  j  14 

2.96  1..50  1.12'-*  Do.  pld.  i  24 

61. .3.3  4.0fl  3.00  Inl.  Mill  pf.  '  70 

5.90  2.75  1.95  Inter.  .Nickel  85»-s 

o. 37d  Intel.  Paint  II 

0.90  1.20  1.20  Do.  p(J.  I  2:i».: 

6.18  3.mi  2.25  Inter.  Paper  ItO 

.346.24  4.00  3. Oil  Do.  pld. 

2.83  1.40  1.05  Inter.  Pete.  .59'/4 

1.49  1.75  .75  Inter.  Util.  31 

1.89  1.40  1.40  Inlerpi  .  Pipe  .54'^ 

2.70  2.70  2.55  Inv.  Found.  44 

12.18  .3.00  3.00  Do.  pfd.  .53 

1.77  l..>0  1.16*4  .1  \.VI  AN  A  PS  63 

7.00  5.25  Do.  pfd.  103 

2.48  2.00  1..50  .lohns  Man. 

1.32  l.nn  ROi  .Journal  Pub.  1  16 

0.47  .30  KKI-VINAT.  |  R’l 

2.08  1.20  1.20  I.ABA'PI'S  [  25»-* 

28.9-2  7.00  5.25  !-.  Wds.  ptd.  128 

2.16  .60  .60  l.ambert  A'  10',* 

2.16  .60  .6fi  Do.  B’  I?'* 

L.34  1.25  1.00  l.aura  Secoid  25 

1.68  .60  .60  I.aur.Acr.’ A‘  1.5'/* 

1.00  1.00  l.awson.lones  21 


2.49  1.70  1.05  Imperial 

1.80  1  60  1  05  Montreal 

2.64  2.20  1.50  Nova  Srotia 

Prox  Rk. 

2.10-  L.50  Royal 

1,-50  1,05  TAr.-Dom.  R. 


43*2  .3.0  5?  .55 

.38  3.3  49*4  48 

.51  .3,4  67*4  63*-9 


85»-'4  69*/?  4.5  8.5^ 


20  5..3  22*/*  22*'*  22*/* 

8.3'/*  2.8  no  f  108  108'/* 


,0  Karneo  pei  share  is  amount  earned  in  company  a  hwai  year;  tor  purpose.s  01 
35  per.sonai  income  tax  returns,  'Dividend.s'  are  shown  on  a  calendar  year  ba^s 
».7.57  j*  Includes  19.56  year  (fiscal  years  ending  .July  1.  19.56  to  .June  .30,  1937»  Karnings 
too  'not  so  marked  relaie  to  19.57  year.  T  Includes  extras,  d  Oeticit.  Yields  are 
50  basea  on  calendar  1958  dividend  rate  (including  extras  at  the  clo.sing  price 
730  Friday  previous),  x  Odd  lots.  ‘Paid  on  account  ol  19.58  year. 


NEW  YORK  STOCK  MARKET 


(Anpplieff  by  Kh* 


2.06  l,o:>  Loblaw  Groc 

L.iO  LI2'i  Do.  Lst 

2.06  1.03  Do  2nd 

Ldn.  C.  Inv. 


.  32*4  28':'  5.0  .30 

I  47*/?  .3.9 


12  024  1.00  1.00 

1.97 

3..i2  1.50  1..50 

J9.33  1.25  1.25 

1,28  2.00  1.50 

82.28  5.00  3.7.5 

0.86  .75  .75 

t.;i  .85*  .60 

4.62  LOO  .7.5 


1.14d 
0  19 

2.0?  1.00  1.15 

2.10  1.20  .90 

0.1 -Sd 
7.27 
0  69 

C8..3T  12. 00^  ri  oo. 

1..53  L32'/v  1  0.5. 

1.20  1.00  .75 


5.68  .3.00  2.00 


1.75  80  60 
47  03  8.00  6.00 
47,0.3  5.00  3.75 
47  03  4  Op  3.00 


13.97  .70t 

1921  .5.00 

3,24  1.50 

1.44  .20 

1.44  20 

5. .56  1.00 


3.80 

82. .59  80  .60 

0.27 

1.70  100  .75 

1.91  60  45 

1.32  80  50 

0.87H  30  .50 

0.04 

2.2?  2.00  /  1.00 


n..56  .20 

3.92  .80 

6.6?  2-00 

1.85  .60 

0.74  .60 

2  66  1.80 


2.30 

2.5.3  1  00  1  00 

1.46 
7  05 

3.0?  .50  2.5 

1.98  1.20.  .50 

2.26  .60  ,4.5 

2..54  1.00  1,00 

13.31  4. .50  1.50 


1.00  C.  ARENA  1151 

Crin.  Raker.  8 

1.50  Cdn.  Brew.  .35 

1.25  On.  pfd.  34 


.35v«  2.5  4.5  3.5’/ 

34^i  25H  3.8  .34' 


Cdn.  Bronz#  I  27 


1.3.5  1.00' 

5.78  2.,50 


1.25  .50  .50 

21.8?  100  100 

0.79  60  .45 

I71.84t  7.00  5.25 

2  1.3d 


1.89 

12.68  4.25 

0.85  ..55^ 

1.76  1.60' 


C.Uannerx'A* 

1  15*/* 

13 

5.2 

r.  relanexe 

1  IftH 

,  l«*'2 

4.8 

Do.  1.00 

1  IR 

15 

6.4 

1  Do.  1.75 

1  31'/* 

28 

5.6 

C.  Ch.fcOI. 

1  7'/** 

4*-4 

Conv  *A* 

13.00 

Do.  B’ 

14.00 

4.00  1 

1  • 

(  dn.  Uotton.s 

ll'i 

.5 

Do.  pld. 

7 

.5 

\ 

Cdn.  Dredge 

23H 

I. 5 

4.5 

r.  Fairbanks 

2.1 

I4'4 

4.8 

C.dn.  Food 

‘3.R0 

2.50 

Do.  pfd. 

48* 

37 

Do.  ’.A' 

1  « 

7  1 

(\  fien.  Elec. 

095/ 

89.5 

C.  Gen.  Inv. 

32 

3.5 

4.5 

(  .G.Sen  A* 

1  21 

1.5 

C.  H.v-  Carh. 

1  Rvb 

5«b 

C.  Ice  Math. 

1  7'/* 

.5*,:' 

Do.  ■  \’ 

:  i.T-i 

9^4 

7..3 

(*dn.  Ind. 

I 

15 

Do.  pld. 

i  8.5 

78 

4  6 

r.  Ingei  'eoll 

1  .5.5 

41 

7.1 

C.lnl.  In.  Tr. 

1 

13 

Cdn.  laoco 

1  15 

10 

Crin  Marconi 

3.30 

3.00 

Cdn  Oil 

1  30' '4 

rxH 

2.7 

Do  fiCV* 

i  IHO 

140 

5.5  1 

Do.  SHa 

104 

97' 2 

5.0 

Do  AO'f 

i  R8';« 

8,5 

,5  ■■ 

r.  Par  RJy. 

\  .3(Wk 

20’'* 

5.8 

r.  Pel.  pf. 

t  IO-3ii 

13 

C.P  AP. Sees. 

7.00 

.5.00  ; 

Cdn  .Salt 

?4 

20  I* 

Cdn.  .Silk 

3.50 

1..50  ' 

Cdn-  Tire 

130 

81  • 

1 

r.  util  pfd. 

100 

90 

5.1 

Cdn.  Virkere 

30 

:?0*4 

5,7 

r.  wallp.  'A' 

27 

18 

Do.  B 

27 

18 

('.  WeMnghn. 

55 

44 

1.8 

Calelli  VA’ 

j  .18 

:>8 

3.4 

Dn.  'B‘ 

.50 

39' -i 

2.9 

Chart.  IT. 

1  59 

50 

3.7 

('hai.  Gai 

20*4 

14*9 

4.9 

Cirrle  Bar 

;2..50  2.l»(i 

Do.  “A’* 

S 

.3 

rof!h  Dunlop 

1  20'/* 

Ifi’* 

Do.  ‘fi* 

1  14*4 

10-4 

■■i 

CockNhutl 

1  14'a 

7'/|i 

Coghlin  B  .1. 

1  1' 

12*4 

5.9 

Comb.  Enl. 

1 

9*7 

4.6 

Cond.  Nal. 

1  9’. 

8 

Cons.  Bak. 

9** 

fii.> 

fi.l 

r  Diver*.  A 

:i.on 

.60 

Do.  pld. 

29 

27 

r.  Min.&Sm. 

j  21' 4 

16'.7 

7.5 

Conti  Paper 

1  38*'? 

28 

5.3 

Con«  Text. 

3. .50  2  00 

('onx.  Gas 

1  34*4 

.29 

2.4 

rop.«.  Glasft 

'  .3?'* 

2.3 

5.2 

Corb.'  A' 

t  IP 

15'  . 

6.1 

Do.  B‘ 

•  19 

16 

6.1 

Cosmox 

1  17. 

IO»-> 

7..3 

Craig  Bit 

3.00  ; 

?.50 

Crain 

.3.5 

38 

2.6 

Crown  Cork 

.51 

42 

4.4 

Crown  Trust 

■»4 

16' 2 

2.9 

Crow*  \e«l 

;!ft'  4 

14 

Cr.  ZaIIot. 

.58 

42' 4 

.3.2. 

DAMUFRA’ 

J  <8*/* 

40 

6.? 

r>avix  L  ‘A 

12 

7*4 

Do  B 

3.. 50  : 

?,50 

Disf.  Seag 

32* « 

25*4 

5.3 

Dom  Budge 

24 

31 

n  (  oal  pfd. 

12 

fi 

Dom  (.'orsel 

I  17 

13 

6.2 

Dom.  Dairies 

10 

6*4 

Do.  pfd. 

18'? 

17 

Dom.  F.lrri. 

1  15'* 

10 

Dom.  Eng. 

1  20*4 

17*7 

Dom.  Fabric 

1  in 

9' 

6.’ 

Dom.  k'drj. 

3.5=4 

2.3'  4 

Do.  pld. 

101'* 

97 

4.5 

Dom.  Glaxs 

8? 

69 

2. .5 

Do.  pfd. 

Hi'/* 

14'? 

4.6 

D  Magnes, 

n*/» 

9 

D.  Dilcloih 

41 

>9 

D.  Scoflixh 

27' •* 

22 

Do  pfd. 

10 

42'? 

D.  Sll  k  C. 

23‘i» 

18 

4.6 

Dom  .Slides 

73'/-* 

51 

1.8 

Dom  Tar 

1-1*4 

10 

.3.,5 

Do.  pfd. 

1  2? 

18'n 

4.5 

Dom  Text. 

9*  4 

7 

6.5 

Do.  pfd 

l2n 

117*4 

5.6 

D  WooJen.s 

,.50 

»0 

Don  \Mndge 

1.0. 

60 

Donohue 

( 

10 

Dow  Brew. 

1  4!' 

30 

3.8 

Dupont 

21*4 

L5-*4 

Do  Pfd 

64 

77 

4  7 

FASI  HOOT. 

7.00  fi  no 

Do.  pfd 

no 

100 

6.9 

Easy  Wash 

mj 

7*.? 

5.0 

E/Conom  Inv. 

381/4 

31 

4.4 

EddyPar  C* 

52' 2 

37 

Do.  A’ 

54 

37 

1.9 

Electrolux 

1.3 

9*  4 

En.  Sr  H  A 

5.00  :< 

i.OO 

Equit.  Life 

55 

47 

1.6 

E.stab.  pfd. 

20 

in* 

1.69  .90  McKJNN.S.S.  |  Itl'y  H* 

•’i”  I07..56  .5.iHI  .3.7.5  Oo.  pfd.  96  96 

6.67  2.7.5.  1.7.5i  MacL  PAP  ,  79  61 

31.3.24  ..50  .2.5  -MacMillan  A  .32',4  25-! 

1.94  LOOf  .60f  Do.  B'  |  .3534  2;D 

1.49  1.00  .75  Mailman  |  247/8  18 

1  Atl  •’•Of'  f>«-  pfd  ’  90 

100  36.41  6.00  3.00  M.  Sttg.  pfd.  1  100  94 

1.46  1..50.  .90  M.  Lf.  Gard.  22  19'/ 

1.06  .50  .25  M.  \J.  Mill.  II  V, 

19.44d  4.50  3.75  Do.  pd.  96  83'* 

0.61d  .40  *  .,30  Mas.  Ferg.  in'4  -51 

19.44d  4. .50  3.7.5  Do.  pfd.  100  773 

0..39  ..50  .2.5  Maxwell  ,  5*/*  3» 

24.22  .60  .45  McC.  Gr.  *A*  2.5  22 

4.69  l.fMi  .75  Do.  B*  24',*  ilD 

100  .1.2.5  1.6.5  1.20  McColl  Finn.  62  -50 

11.049  .348.24  4.00  4.00  Du.  pfd.  93  87 

315  0  22  .Melchers  10  8 

4.55  1,2.3  .70  .30  Do.  ptd.  |  16  1.3 

Mercury  Ch.  (  14  .5 

695  IL.SO  2.A5  2.75  Mer.Pap.  pf.  I  49  45 

il.665  1.96  .7.5  ,7.5  Mex.  Light  13*/*  10'/ 

I  5.73  1.00  .75  Do.  pfd.  M'*  10 

l.fKlO  i  0.02  ,M.M.Ind.(;d«  2.10  1.1,5 

1.070  0.12  .20  .10  Milton  Brick  3.20  J.95 

,  2.17  1.60  1.20  iMinn.A-Dni  31  2U; 

2.92  1.2.5  .9334  Mitchell  J.S.  33  .3.3 

200  1.19  .25  .50  .Milch.  R.  A'  1  8  5 

145  0.09  Do.  R*  1..50  l.iHi 

1.4.55  0.87  1.00  7.5  Mod.  Coni.  A  15'/*  ll’i 

.180  2.80  1.40  L15  Molson  s  A*  4,3'/*  >6 

200  2.80  1.40  1.15  Do,  B*  44  26»: 

75  0..58  Monarch  Kn.  |5.00  3,25 

20  S2.96  .3.110  Do.  pld.  7.3  46 

3.24  .3.00  1.00  Mon.  Mori.  f  .35'/4  .35 

415  2.34  1.00  .75  Mont.  Loco.  |  17'»a  14V 

.515  2.90  7.0(>  1.00  MonI  Refrig.  !  40  .39 

.172  4.90  2.00'  2.00  Vloore  Corp.  '  78  64 

2.23  .84*4  .67**  Morgan.  H.  22  1.51.5 

100  .30.06  4.75  3.56  Do.  pfd.  1  102'/*  90 

.548  2.20i  1.20t  1.00  Mt.  Rv.  Rice  |  l.f/n  13 


Rid  Avked  R»d  Asked  Bid  Asked 

Allied  Them  89'^  Columbia  r.as  20*2  Int  T  A  T  46  Raytheon 

Allied  .Stores  4P  Com  .Solvent  11  -fone.'  A  Laugh  .54’/*  Republic 
Alli«  Chalmers  28  .Com  l  Edison  .52*/«  John.s  'fan'.  A4*-2  St.  Regi.* 

American  Can.  48^4  Cons.  Edison  54*4  Kenencoft  94*/*  Schenley 

.Amer.  C.van  .AlAn. Crane  .HT-j,  Lockheed  .5.334:Sear5«Rof 

Am  Radiator  13'>«  Deere  44*/4  Loews  i9As  Shell  Oil 

Am.  Smelting  16'4  Del  A  Hud  25‘‘'»  Merck  ^d'/a|cp|yMobil 

Am  Tohacro  RH'e  Dougla.s  60*?  Minn  Moline  '■'’’e'South  Pf 

Anaconda  53  ^  Dow  Chem.  66*8  Mon.sanlo  ^^’'^*iSouth  R 

Armour  IR-'g  Dupont  198* ?  Monl-Ward  St.  Oil 

Atch  T  A  SF  25*'*  East  Kodak  I2.584  Motorola  48''4’5;^i|„  Oil 

Atlantic  Ref.  38  KI  Paso  N.G.  .32**  Nat,  Cash  R.  TO-u 

Baldwin  l.ima  L3’-«  Gen.  Electric  657*  ,Nal.  Di.st.  27*/« 

RAO  44  jGen.  Moior.s  47'/ti  .Nat.  .Steel  657/8l  'exa.s  G. 

Bendix  Avia.  .5778  Goodrich  68-74  N.Y.  Central  23'4'I^”!^"  J,' 

Beth.  .Steel  4R78  Goodvear  93'/.?  Nor.  Am.  Av'n  36*4j*'”'^”  ^ 

Roif'en  71  Gt.  No  Rv  15I4  Nor.  Pacific  ,5018''  "’'^**  ^ 

Rudd  17-78  Gulf  Oil  11178  Penn,  R.R.  O'led  A 

C.P  R  30=  4  Illinois  (>nl.  4378  Pepsi  (’ola  2-3-74!*’  *^ 

CaterpiMai  81'4lndland  Stl.  111'?  Phillips  Pete  1.5’8 

Celanese  ,»|78  Inl.  Harv.  37*/.|  Pure  Oil  .3R‘'8  Westinghr 

r  A  O  63.'8  Jm.  Nickel  8.'v'8  Radio  Corn  37^8; Wnolwortl 

Chiysler  >8' «  |nl.  Paper  II2'-7  .Sperry  Rand  19'8l  Voungsfov 


Am.  Toha 

Anaconda 

Armour 


RAO 

*9  I  Bendix  Avi; 
-  Beth.  .Steel 
Borden 
Rudd 
•*9  C.P  R 
^^^9  I  Caterpillar 
Celanese 

r  A  o 

Chiysler 


•July  1.  19.56  to  .June  .30,  1937)  Earnings 
t  Includes  extras,  d  Deficit.  Yields  are  ' 

(including  extras  at  the  clo.sing  price 

I  account  n(  vear.  '  ;  iiS  ^  ,^'’"‘,*1''' 

_ _ _  —  200  Do  pfd 

I  .3.0,55  C  Dyno 

rOCK  MARKET 

,  3ft,01J  C  Nwpst 

,  *1  c  .  •,.>>.  I  7.500  Cdn  Thor 

Q.,n,..|.n..  s,n.  C.  10.,.,  I 

Bid  Asked  Bid  A.sked  ^5,000  Candors 

Int  T  A  T  46  Raytheon  .391.4  114,385  Can-Enn 

-fone.s  A  Laugh  .54’/«  Republic  Steel  60^4  45,970  Can-Mei 

John.s  'fan'.  44*-*  St.  Regi.s  Pap.  40  1,675  Do  wts 

Kenencoft  94*/*  Schenley  38  '  33,700  Captain 

Lockheed  .5.334:Sear5«Roe’k  .3,3H  1,000  Cariboo 

Loews  i9Aa  Shell  Oil  ODiJ  .5.365  Cassiar 

..  ,  '"'-’Isco-Mobil  ,8.(.  51;^  Cas"' 

Minn  M/Iiinn  IS'K^South  Pac  Wi,.  Cay/oi 

Mon..»nl<.  '>4’/»!Smith  R.r:  SOW  tH.720  Cent  DeJ 

Monl-Ward  St.  Oil  Calif  .5.3  5.50  Cent  Pat 

Motorola  4874'5;^ij„  t^- j  ^77^  14  150  Cent  Porr 


2Ua,i2d  earnai 

5,700  Barvije 

.13 

1? 

.13 

3,025  N  Harn 

.13 

.12 

12*.A 

3,000  Bary  Exp! 

.70 

63 

63 

297,475  New  Hoscd 

1.90 

1.65 

i.n 

6,830  Base  .Metals 

.20 

.19 

.2d 

21,739  New  Jasnn 

11 

.09 

09 

9,100  Baska 

22 

16 

16 

•33,500  N  Kelore 

07 

.06 

07 

20,483  B-Duq 

21 

,13 

,20 

82,600  Newlund 

32 

28 

.29 

12,500  Beaucage 

..36 

30 

15,800  \  Man 

29 

23 

29 

.32,000  Beav  l/Od 

.30 

.20 

.25 

899,520  \  Mvlama 

66 

58 

.80 

26,950  Belcher 

1.15 

1,04 

1.06 

3.8,100  Newnoi 

10*/* 

09 

.10 

1,000  BeJleterx  e 

1  72 

1.62 

1,62 

7.2.50  New  Rouyn 

.03 

07 

07 

6..380  Bcthlm 

1.0? 

,9.3 

.93 

J5..380  N  Senatbi 

05 

05 

.05 

46.983  Bevron 

.20 

.17 

17 

500  New  Taku 

171* 

.17*/, 

.17*4 

LOGO  Bibis 

06 

,06 

06 

4,091  Nickel  MfrS 

30 

75 

75 

?.3.541iBirrofl 

1  00 

.96 

1  00 

4,982  Nick  Rim 

.73 

75 

75 

14,150  Do  wts 

.16 

.11 

11 

6.300  Nipissing 

1  80 

1  65 

1  75 

19,243  Bidcop 

.21 

.19 

.20 

2,000  NistP 

06*2 

06*2 

1.700  Black  Ray 

.24 

2? 

22 

JO, 000  Nor-.Ac.me 

16 

.14 

15*>1 

1.3,000  Bon>  file 

.06 

05 

05’-/2 

9,500  Norgold 

07 

06 

06 

10,500  Bordular 

.0? 

06*/2 

07 

456,625  Xorlartic 

.4.5 

33 

48 

8,200  Bouscad 

03 

.071/2 

03 

6,797  Normetal 

2.V 

2  7ft 

2.90 

6.500  Bouzar 

.40 

45 

47 

4,9,200  Norpax 

29 

.26 

27 

45,766  Boymar 

.03*2 

03 

08 

13,750  Norsync 

09 

.03 

oa 

3,460  Bralorne 

6,00 

5.90 

.5.95 

32,800  NorthcaJ 

30 

.27 

29 

6,900  Broul  Reef 

.55 

52 

,53 

20,047  \  &  D  C  P 

60 

.36 

58 

9,750  Brnhrst 

.05  V2 

05 

05 

191,736  N  Rankin 

1.26 

1.09 

1.09 

8.425  Brunsman 

06*/2 

Of 

06 

9,100  Northspar 

2.95 

2.75 

2.?7 

2.700  Brunsu'i^'k 

.3.00 

2  90 

2,9.=^ 

2,300  Do  A  wtf 

1.86 

1.73 

i.an 

1..500  Buffad 

0? 

0? 

.0? 

^5J00  North  Can 

1.40 

1.30 

1.39 

2.000  Buff  RL 

.07*/^ 

.07*/? 

.07*/? 

25,875  Norvalie 

19 

16 

18 

2.000  Bunker  HiJI 

•  IP 

.09 

.09*/^ 

3.250  Nudul 

I9*/» 

.13 

18 

11,148  Cable 

.29 

26 

?e6 

2,000  Obaska 

07 

0? 

07 

317/8  Lockheed 
44*/4  Loews 
25‘'»  Merck 
60*?  Minn  ,Mo|i 
66*8  Mon.santo 
198*?  Monl-Ward 
12.584  Motorola 


47'/5  Nat.  .Steel  657 

6874  N.Y.  Central  23' 

93'/.?  Nor.  Am.  Av  n  36' 

15*4  Nor.  Pacific  50' 

llPe  Penn,  R.R.  167 

4.378  Pepsi  Cola  2,37 

Itl'v  Phillips  Pete  15’ 

37'/.|  Pure  Oil  IR-' 

8.5*'*8  Radio  Corn  376 

II2'.7  Sperry  Rand  19' 


'Pexas  Co. 
;;s,/,|Texa..  G.  Sul 


•j-^i^tUnion  Carh. 
36I4I  f 'ninn  Par. 
^fli^iUnited  Airr. 
167-?'^  9iled  Airline 
•>•!.•». lU-.S.  Rubber 
V  .Steel 
3R‘'8  Westinghoiise 
37N8;  Wnolworth 
19'.8l Youngstown  .S 


695  IL.SO  2.  AS 

8.685  1.96  .75 

I  5.73  1.00 

I  0.02 

.3.070  0.12  .20 


.3,8  .35'/*  .3IV4  .35 


UNLISTED  SECURITIES 


(Sitpplieri  hr  Kippen  A  Cn.  In 


trinting  oi»«(atinf»8.  6ept.  ?1.  |95fii 


1.30  1.30  L.30 

64  1.3  13  13 

437*  41. '4  43 

44  417*  4.3 


2.6  767?  72*4  7.5 

4.1  V  ■>l*/4  21*4 

4.7  9874  98JV4  983.4 


10  R60  ‘Mpxand  Bide  C  (C 

Ang  r  Tel  AC  33' 

1.3.39  B^niihainois  Pr  15 

300  ^  ^9 

'  -1^  Rnr  Floor  23 

1.636 

Brin  Pele  C 

cft  Blit  .Am  A.ssur  R.'t 

Krockville  I.  6.J! 

Can  Delhi  P  8 

.,ij  I  Can  Fire  .Ac  20 

in'x  !F8n  Indemnity  20 
Can  I-ife  ...  J85 

1700  ^  '^^9  Lamp  Pi 

A  Can  Sup  Oil  19 

^9le  ('oil  A  ..  20 

Do  R  .  *0 

(  olonial  .S  ?75 

( ommerc  l  Life  40 

100  f’^wthra  A  JJ  .35 

„’.!V  A  W  ('base  U  .sn 


R,d  A«.keri  I  Tons  TTieatre  A  6*4 
If  70  Do  B  27* 

33'/.*  .34W  Continental  L»fe  60 

15  I  Cousins  E  U  10 

30  Crown  l.ife  new  110  1?0 

23  Cuban  .S  .Sugar  6 

32  .34  Dailv  Mirror  A  2. 00  2.'. 

*.3  I  Del  Int  Bridge  16 

R.'t  93  '  D  of  C  G  Jnsur  40 

6.7  68  ;  Dover  Ind  10  II 

8  8*-*  East  Pi  n  Trust  2.3  25 

20  Emp  Life  25  pf  .30 

70  Essex  Pack'd  1 

185  J9.5  [Excelsior  L  a  130 

}‘i  Ik  IGalt  Brass  70 

19  20  ir  Bi  A-  r  Jnr  r  11  is 

70  Gt-West  !/ife  755 

*0  _  (Uiav  (  \A  330 

?75  ...  Halifax  Jns.  lo-’* 

40  .  H  Bay  tex.  stki  ?i  ?5 

.35  Imp  Chem  Int  U*  4-^ 

.SO  55  j  Ing  A  R  pfd  100 


I  Ipt  Holdings  73 
Laurent  6  pld 
iLa  Saiivagarde  45 
{J-dn  k  Can  A  pf  40 
Monarch  fufe  275 
McCarthy  M  A  1 
Do  R  .25 

Mtl  City  k  Dis.  -57 
N  Life  .Asxoc  n  27o 


40  1,675  Do  wts 

.38  '  33,700  Captain 
XiH  1,000  Cariboo 
81*^ ;  •5.363  Cassiar 
1848  Castle 

55V4  Cay/or 

xoi^l  ^9.726  Cent  DeJ 
-3  5.50  Cent  Pat 

S?’*  44  150  Cent  Porr 
91,100  Cheskirk 
8.000  Chester 
22'-  .1,.l:l4|rhib  .lar 
III’  l/.nnnrhib-Kav 
■■"■’-I  .'1,4000  Chih  M 

•’4’*  S.O.iO  Chimr. 

-*•**  nri.i  Chroir 
'I’*  IT-IOO  Co<  h  Wil 
/"  ■  lO-IOOCody-Rern 
04  >  000  Coin  Lsko 

48*4  5.5,100  Coldstrm 
iifV'8  -'..lOO  Colomar 
—  11.076  Com  Metal 

1  17,900  Coniagas 
I  14,375  Con-Key 
:  11,032  C  Bellekene 
3,833  r  Beta  C 
14,400  r  Callinan 
»  12,000  Con  r  Cad 

18,578  r  Denison 
5,090  Do  wts 
'<  11,675  r  DlSCm-erx* 
-4  ,  2.v>8r  Eav  Cr 

^  1,3,496  r  Fen 

,  8,900  Con  GiMie« 

l4..500  rG  Arrow 
M'*,  ’99.24?  C  Halliwetl 
4.580  Con  Howey 


1  20  10?  1  15 

50  4.3  4.5 

13V*  12  . 12 

76  75  76 

8  00  7  A5  8.00 

3.90  .3.65  3.85 

3  00  .3  00  .3  00 

8  65  8  10  a  L5 


08  .07*-*  .08 

14.30  14.00  14.57 
175  4.40  1.40 

,3.50  3. .35  3.50 


95  ;  45,313  O’Brien 

.15  ,  18,000  Ogama 

07  I  4.700  Oka  Rare 

2.5  26.200  O'Leary 

OP  1  1.3,265  Opem 
«.■;  !  7.900  Orenarta 

64  9,600  Ormybv 

30  5,550  Osiskn 

4.3  8,659  Pamour 

06*/*  ,36,700  Pan  West 
25  .50  Paramaq 

17  13,000  Parber 

25  18,.522  Pardee 

15  700  Pater 

45  4,520  Pavmast 

12  22,401  Pee  Exp! 

76  '  5,600  Peerless 

00  j  20,750  Perron 

85  7,885  Pick  Cmw 

00  !  2,000  Pioneer 
15  .3.000  Pitch-Ore 

9.3  5.170  Placer 

26'-?  1.1.50  Pow  Rmi 

06  2.3.500  Pr  Rord 

'9  j  1,. 500  Premium 
47  2,126  Preston 

n  !  22.370  Pronto 

90  i  1.700  Pros  Air 
.52  j  182.9.50  Purdex 

7.5  '197.78,3  One  Ascot 

3.5  j  18.732  Oue  Chib 
20  ;  22.:>OOOue  Cor 

13  ;  .t,. 500  Oue  Lab 

•3?’  *  7.150  Oue  Llth 

08  .3,500  Oue  Men 

.3.5  22.100  0  Metal 

'57  >317,515,Qunston 
19*-*  4,820  Quemon* 

19  4,500  Radiore 

12  I  6.000  Rainvilie 

18  I  14.330  Payrock 
013  I  600  Reeve.* 

3*^  I  300  Renabie 
40  '  1 2,030  Rexspat 


8  80  8  50  8  80 

n*/*  10  to 


1  32  1.30  1.32 

.03  V*  05*/^  05*4 

19.50  10.25  lO.Srt 


4.25  4  05  4.25 
6  00  5.75  5.80 
6  00  .535  .5.80 


4  90  1.70  ?,89 


11.50  10.50  11.00 


1.30  1.30  1..30 


\NB  Telephone  \)\i  Marben 


K>  .  ,NS  Trust  17 

loiand  Brew  A  14 
.  ■  Ont  A  Oue  RIv  190 
,  .  .  j  Rob  J  At  W  2.3 
!  Sherbrooke  Tr  200 
15  ;Sov  Life  25  pfd  95 
Strategic  M  t? 

0  Sind  fuel  1*-.  n  .3? 

.Stew  k  Lloyds  V 

'5  I  Tor  Gen  Ins  2? 

4*4  I  Wain  loo  M  6 

I  Western  Life  75 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  b.T  James  Richard* 


n  A-  Snn«)  (ri««fn|  qiiAtetinn*,  "iept.  '?3.  |A.58> 

liste6  stocks 


.70  .  60  NAT.  DRUG  ’ 

.60  .45  Do.  pfd. 

.60  .1.5  \al.  Gi'orer*  | 

1.50  1.12'/*  Do  pfd 

..32  -.3?  Vat.Hobf  B' 

I  77' a  1.20  Nai  .Stl  Car  , 

1.60  1.0.5  Nat.  Trust 

1.65  1,35  Nfld.  Light  1 

.60  Niag.  Wire  I 


14.46  2.75  2.06  N.O  Pow  .  pf. 


B'd  Askfd 
Industrials 

1  820 

4;^^  Alberta  Di.xt  1 70  1.90 

Do  AT  1.35  1.60 


28  24*4  6  0 

5.00  .3.50  4.65  4.35  4.65  ^.13 

,  23'a  197«  8.0  22*/*  21  22 

437'e  37*/2  3..3  437»  43  43 

1  49'.*  42*/*  4.0  47  47  47 

12  9  7.5  in*  tli/4  11 


13  12*/*  12*3 

5.8  47*/4  47V4  471/4 


Baijco  48 

C  CoHienea  5.37  5  50 

InJd  Nat  Gay  7.37  7  H2 

Mid-w-  I  Gas  170  t.90 


Vsnfor  Oil,  1  2S  l  it. 

2  025  Capita  Kst  '  B?  7.7, 

35  ;«*  P  3.1.B 

Lucky  Lager  r25  5.50  | 

•>00  ^oon  Prod  15.00  16. oo  Amer  Stand  0?  0? 

Par  C  Term  48.00  50, oo  Beaver  l.fwl  25  28 

V,779  ^  B?th  Cop  98  1  00 

1  355  ^9  P  29.25  ?9.50  Canam  Cop  23  .25 

*4/^  Sun  Pub  A  11.00  11.25  Canusa  Can  Oii.j 

W  Plywd  B  16  .50  16  8?  Giant  Mascot  10  .11 


Gra"bv  6.50  ?  10 

N  Ind  Mine.*  04  0.5 

Knot  Ba«e  M  09  .1.5 

North  Vent  07 
Par  Nick  M  34  36 

Prem  Bord  .14V*  15 

Nat  Explor  .14*/*  15 

Quatsino  .22  .23 

SiJback  Prem  05*4  06 

Silver  Stand  .1^2 
Sunshine  L  11  U 

Taylor  Brid  15  .30 

Vananda  1948  02J.»  .03 

West  Exploi  20  ,25 

F  wesi  Tung  12  .18 


1.8?  L.50  .75 

75.05  7.00  .5.25 

1.63  1.1.51  1.15. 


27.38  ?..5n  1.87'- 

.1.56  1.60  1,3.5 

52.06  6.00  4.50 

2.76  .35  ,.50- 

'  76.82  6.00  3.00 

6.6?  2.37*-*  2.75 

;  1.85  1.50-  1.0.5. 

.3.27  3.00  L.50 

!  15.0.5  2.2.5  2.25 

15.05  .3.00  3.00 

2.91  .3.00  2.00 

ll3l..5,3  4.00  4.00 

'  0,86^'  1.00  .75 


.3.8.>  I.24t 

L.58  .80 

4  48  1.00 


30.90  5  00  3.75 

1.21  ..50  .40 

3,1s  1.00  7.5 

1511  2.80  3.10 

3..54  3.00  1.50 

3.6,3  2,50  3.50 

37.18  7.00  7  00 


1.50  1  I?'-*  8  AM  PI  AV. 


1.28  1.50  75  F>  Farmer 

L86  i.35  1.0.5  Fed.  Gi  ‘.A’ 

10.78  1  40  1  Do  pfd. 

(5.!?d  Fleet 

i.40  1  60  Ford  ‘P' 

10.53  5.00  3.75  Do  'A' 

10.53  5  00  3  75  Do  B' 

.13  Forei.an  Pow 

1.55  48  75  Foundat  Co. 

2.33  1.50^  1.2ft’  Fraser  Co. 

3.45  1.10’  Freiman 

»f29  4.50  3.37*^  Do  pfd. 


I  44*/*  37V«  5.4  Ul,  43£>»  14 

9?  66*2  5.2  9'.  osij 

60  7-4  6  3 

5  00  3  75  4  25  4  00  4.00 

14  3.8  14  13*,  13L2 

I  3OV2  22^11  5  0  30-a  29*i  29=4 


7.19  1.00  1,25’ 


OGILVIE  1 

34 

26 

Do.  pfd.  1 

150 

125  1 

Ont.  Loan 

1  26V5 

22 

Dnt.  .Steel  | 

1  23 

19 

Orange  Cr. 

4.no 

2.15 

PAGE  HER.S  1 

1  343/4 

>.53/4 

Paton  Mfg. 

lio.ftfl  : 

5.00 

Do.  pf(f  1 

?o 

20  , 

Paul  S.  Sirs.  | 

1  3 

6*z2‘ 

Pembina 

1  10 

63p 

•  Do.  pfd. 

1  46 

40 

Penman’s  ! 

1  27 

^3 

Do.  pfd 

♦  103 

100 

PeoplesCred. 

20 

U3 

Do.  pfd.  i 

i  99 

60 

Photo  Eng. 

.i8'4 

33  I 

Powell  River 

.37 

28’* 

Power  Corp. 

63 

.54*'g 

Do.  1st  1 

43 

42 

Do.  2nd  1 

I  70'  » 

64*/4 

Price  Bros.  j 

1 

.34*/? 

Do.  pfd. 

90 

85 

Pror.  Trans.  | 

1  1.3*? 

11 

QUE.N.GAS  1 

!  26*/? 

>0 

Que.  Pow. 

.36 

271a 

<)ue.  Tel.  1 

t  32 

133* 

Oiiinte  A' 

1  11 

9 

RAPID  GRIP 

9H 

T 

Reitman's 

19*4 

12*2 

Riverside  A’ 

1334 

Ifl'U 

Do  B 

i4  .5" 

t..V» 

Robertson  M. 

1  17'/, 

tl^ 

Do  pld 

1  13 

1? 

Robinson.  L. 

1  1.?'? 

10 

Oo.  pld 

i 

13 

Roe.  A  V. 

1  15 ’• 

Do  pfd 

10.53* 

93 

Holland  ’A*  I 

1  24 

13 

Do.  B*  1 

I  26*2 

22®  ♦ 

Do.  pfd.  1 

89':> 

76 

'  Royalite  I 

;  11*4 

10*4 

f)o.  pfd. 

23 

703e 

Ru«se11  Ind.  1 

1  lU/6 

fi 

.ST-L.rORP. 

17 

1? 

Do.  pfd. 

inn 

9.3 

.Sang;)tno 

IL"? 

!(•' 

Sarnia  Br.  { 

;  19'  a 

1.31  a 

.ScarfeCo.A*  i 

1  11 

.5*g 

Scythes  1 

[  13 

r> 

Shawinigan  1 

1  .30' * 

Do  ‘A" 

1  48»a 

4.3 

Do  ‘R' 

1  51' a 

47 

Sher,  Will. 

45 

32*4 

Oo.  ptd. 

1.3.5 

120 

Sickx 

34 

2!*.2 

Do  \  T.  1 

33 

21 

Silknii 

1734 

lb'  ^ 

Do.  ptd.  1 

33 

36 

.Silv env’d  A’  j 

!!*.a 

10*4 

Do  B  1 

1  ’2 

ini^ 

Sin'on  snn.s 

1  .33 

31 

Do.  pfd.  1 

90 

86 

Simpimns  I 

27'  4 

16'. 

Slatei  1 

20 

16 

Somm.  ofd.  j 

.50' 4 

47 

Southam 

.55 

.13 

•So.  Can.  r. 

.56 

13 

f>o.  ptd. 

1.3.5 

113 

.Stan  Paving 

413r 

33*4 

Sian  Radio 

15 

I?'* 

St  Brock  A*  1 

3'* 

7 

Do.  B 

6' a 

■»’ « 

Stedmans 

31*? 

?3»4 

Sll.  of  ('an. 

66'  a 

45*2 

Stuart  Oil  | 

13 

W  4 

Sup.  Pr.  ptd, 

23*3 

19*4 

Siipcrifst  Or 

19'* 

15*4 

Dn  rUd . 

102 

97 

TAMBLVN 

TA 

18®  4 

Do.  ptd 

45 

4: 

Taylor  Pear. 

9*/a 

7‘*i 

Do.  pfd 

53* 

3 

Th  Can  In> 

7*  a 

4*4 

Tip  l  op  Tail 

4? 

IP 

Tooke  Bros 

20 

20 

Do  d!o 

50 

.35  s 

Tor  Eiev 

27.*.« 

tfi-a 

Tor  Gen  Tr. 

3934 

23H 

Tor  Iren  1 

32*^ 

25=4 

Oo  A  i 

31W 

M  1 

4.4  25*/*  25*/*  ^5*/a 


CALGARY  OIL  QUOTATIONS 


(Supplied  hy  .Ja 


Rtehardanu  k  Senal 


ng  u««ta*jf»ns.  Sepf.  ’3.  t9.58» 


Aldina 

AUa  G  19: 

6.435  Anacon  15.' 
10  Barron^  4- 
200  Bata 
L5  Bl  Crown  18 
Burrex 

in  Castle  15 
r  Fortun*  4' 


Bid  Asked  B'd 

19  f  entury  4*-* 

191'4  191-2  Claybar  95* 

5.3  170  C  Potash  30 

4*4  5  Dom  Min  2** 

6*/*  7  Edoran  5*4 

18  20  Freehold 

45  Gatewav  li-i 

15  20  Kenare  4** 

4'?  7  Keno  10 


•5  Leamar  6 
ini-r.  Led  Calm  9 
Merland  25 
2*4  Monarch  4 
6  N  Ranch 


6*/2'N  Realtv  .36 
10'*  Renfrew  2*4 
27  Ridgewav  iH 
5  Saige  Oil  28 
*6  Select  3I/5 


N  RichPd  3*/**  4  Share 

\  Vork  45  Siscalta  13 


2  TVansfld  3 

13  W  Warnet  8*.'4 


17  I,1A‘>  r  Marcus 

14  jf  3,16.3  r  Mogul 

in0  5.000  C  Morrison 

J3  *  _  5,200  r  Mosher 

^  .  58,1.50  Con  Negus 

05  7.052  Con  Nirhol 

t?  13  1,962  0  Northland 

.3?  .35  .  4,124  r  Persh 

2H  .3*4  G  Red  Poo 

T2  41,900  C  Regcoip  t 

6  '  11,100  r  .Sannorm 

75  ]  17.430  Con  Sud 

'  ■  ”  .500  Con  we  St 

I  11,100  Cop  Coro 

1106,649  Cop-Man 
38.284  Coprand 
9,400  Coulee 
?,830  Cournor 
‘  1  2.n00Cowirh 

I  ?00iCraig  Mt 
I  15,000  Croinof 

in  7  40  1,037  Crowpat 

14  05  19,668  Cusco 

M  1=  28,57.5  Daering 

115,200  D’.Aragon 
1  7,781  De  Cour 
17.500  Deer  Horn 
•4^  1'^  2,358  DEldona 

I  6.500  Delmte 

'2  1  2/353  Dome 
b*4  06  !  i2jiD  Magnes 

44,200  DonaJda 
J  le.oOOIDuvan 

5.  2?  ’2,100  E  Amphi 

*2'-,  w  t6.775:East  Ma! 

^  2-'  17,900  East  SulJ 

■/  If  9.600  East  Mat 

i  ■..i.SOOiEIder 
6.600  Eldr'Ch 
70,700  El  So' 

14  .600  Eureka 
U27.IOOEXPI  4!) 
n.Mi  I  16. 320, Falcon 
72,225  Farada.v 
Bid  4skcd  4,860  Do  wta 
.56  .16  9,000  F’west  Tun* 

24.  4  9.500  Fed  Kirk 

la*  2  !  119,150iFrancoeur 

38  IS  .  9,323iFrobi3her 
m  4  I  8„592  Geco  Mire? 
11^  5  4..100  Gene.\ 

70  ns  1,900  Geo  Scse.n 


1.5.50  13.00  15  00 


.17!.,  16  .17 

22  .19!/,  22 

1.62  1.53  1.55 

2  35  2  15  2.  .30 


3, .500  Rio  Run 

10 

09:/, 

09*/A 

8.450  Rix  Athab 

6? 

..56 

.65 

66. ,500  Roche 

27 

191A 

59.700  Rockwjn 

4? 

39 

73.500  Rowan  Cons 

17'^ 

.16 

1^ 

500  Ryanot 

11  */? 

IIV, 

11*/^ 

13.700  St  Michael 

071/, 

.07W 

073^ 

2.765  San  Ant 

.6? 

.63 

.69 

4..344  Satelite 

37 

.37 

37 

2,000  Sheep  Cr 

53 

55 

55 

78.80.5  Sherntt 

4  IP 

4  00 

4  00 

400  Sigma 

4.00 

400 

400 

1.775  Si1  Miller 

60 

.55 

55 

8.000-ySil  .Stand 

16 

.1.^ 

IX 

1.3,300  Siscop 

.75 

.69 

n 

195,494  Slocan  5'R 

22 

16 

21 

24,636  Stdeona 

15 

.15 

13 

34,835  Sianleigh 

1  19 

1.15 

1.19 

7.11.5  Do  wts 

60 

54 

59 

4,615  Stanrek 

2.25 

201 

209 

41,200  Starratt 

JITJz, 

06 

07 

l.T.yT.iO’Steep  R 

12.25  11.5?  11. S» 

.3..500  Sturgeon 

12 

U 

11 

4. .500  Sud  Cont 

06*.? 

Of 

06*^ 

6, .525  Sullivan 

2  30 

2  L3 

2.L9 

4,100  Sunburst 

19 

13 

.19 

8.000  Surf  Inlet 

06 

05 

05 

3,265  Sylvanile 

1  07 

1  03 

1,03 

26.115  Taurcanis 

9.5 

80  . 

.95 

6,000  Do  vf 

8* 

.71 

80 

5.848  Teck  H 

1  70 

1.65 

1.65 

?4,i7o  Temar 

1.25 

1.12 

1.19 

5,900  Thom  L 

.70 

65 

.68 

4,y500  Tiara 

06 

Of 

'V 

3.000  Tomb’!? 

Z5^ 

.25 

25 

7,000  Torbn* 

/30 

,29 

•29 

500  Towag 

081/s 

05*/, 

^5*4 

1,550  Trans  Can 

.80 

80 

80 

3,167  Trans  Res 

13 

17 

17 

42,600  Tribag 

36 

.32 

35 

66.725  Trm  Chib 

39 

33 

.34 

85,100  UU-Shaw 

21 

19 

20 

8,676  V  Mining 

.22 

.22 

.22 

9,930  U  Asbestos 

6.00 

5.7; 

8.75 

,3.620  IT  EsteIJa 

08 

or-/^ 

.03 

7,320  Un  Kenr 

4.00 

3.85 

3.90 

2. 790  Vn  Canso 

1.9.' 

1.8! 

1.8! 

2.912  U  N  For 

40 

3f 

.36 

i5,300  L'ppei  Can 

1.00 

30 

91 

11.100  Vandoo 

07V, 

06 

06 

1.30  1.52  !  75 
1.5.25  14,37  15,00 


25  I  2,60fl’Ventures 
12  in.iSO.Vio'an. 

37  5,356  Waite  Amu 

1.1  !  lOiino-Weedoo 

0.1  8,500  Werner 

t.S!,  l.jOOW  Malart’r 

75  ,  56.700  WlUrov 

00  '  1,0001  DC  H-ts 


29.37  28.50  29.25 
1.20  1.16  1.11 
6  0.9  .5.75  .5  90 


.  18' ,  19  195,730  W  iltsev 


4.1  .14>/,  14',,  .14!,4 

29'»  >9'  a  ■>9  >a 

7.1  II  ti  it 


5.4  15  13!  2  15 

5.5  104  lOfli-i  look- 

3.4  23',  21  ?.H2 

5.2  82  82  82 

2.4  ID.  II  n 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  ot  Canada) 

iriu«ipg  nuf’taUnns.  ^ept.  23.  19.'R» 
es-  Rid  A«k*«di  Dr  4**  72-74  9?  00  9?. 00  DrydenP  4*4/74  92 


nf  Tand 

Oct  I  t8 
Jul  \  .'9 
Del  I  33 


Do  4*4  72-7.'  9?  75  99.3.'  TEatonA  4*4  '74  95 

Du  1  74-77  98  .50  ino., 50  Eddv  E  B  4/74  87 

99  90  100,10  Do  m  74-79  86.00  88.00  G5I '  .AcC  6'.  77  104 

99.50  99.80  .\Brun4k,/68.71  96  00  98  0fl,GtLakeP  5/76  96 
99,80  100.20  Du  .5  75-7/  98,25  10n.;>5,Gt  L  Pow  4i4,'75  90 


91  50  93, .50  MassHar  4*,  76  86 
9.5.00  97.00  Phillips  E!  5  7.1  92 
91.00  93.00  Pronto  Dr  5  60  100 


Sl/awmi?  45.  76  98  IDO 

Fan  Simpsons  49.  73  97  99 

SimpSeat  4'.,  79  94  96 

Stan  It  31,  62  88  91 

107  TrCPipe  5.85  87  162  164 

00  Trad  Fin  49.  71  01  05 

fn  Ga«  5  77  98  ino 

101  V'  roa-SlT  5',  88  84  86 

071,.  WestonG  49.  71  94  96 

WiniC  G  5>2  68  99  97 


1  1,500  Giant  Mascot 

10 

10 

10 

.?,600  WmdfaL' 

15 

1  1,900. Giant  YK 

5.60 

5,4ft 

5  40  1 

4.373  Wr  Harg 

1.30 

,  !3,900:GUc’er 

30 

20 

•  .30  1 

4.700iYal€  Lead 

25 

7,524  Glenn  Uran 

12 

11 

IVA' 

g.Ojn  Var  Can 

10 

10,200  Goldale 

17 

15V 

2  .15*/i 

l.nnq  Yellore;. 

O6V1 

73,650:Gold  Eagle 

171/a 

lii. 

2  .15  1 

Sl.lflOYk  Baar 

99 

3,600  Gold  Man 

35 

35 

.55*/2 

3,550  Yukenn 

06 

23,300  GF  Uran 

.2? 

25 

.25*/2 

11,40(1  Young 

.57 

12,575  Grab  Bousq 

03 

07 

03 

72,00(1  Zenman 

.29 

5,125,Grandroy 

17 

16 

.17 

11.350  Zulapa 

Ifi-s 

1.5,545  Granduc 

2.26 

1,70 

1.89 

Tnrnntp 

Curb 

22,400  Greyhawk 

.171/, 

17 

.IT 

1 J30  Bulpip 

1.75 

9.500  Gulch 

20 

19 

19 

1.311  Patp 

1..5ft 

13,978  Gunnar 

16.00 

17  1? 

1?  87 

l,.50flPpn(l  G>-z 

2  60 

10,091  Do  wt« 

23.700  GvviUirp 

68,100  Ha!mop 

7.95 

07 

6P 

Of'.j 

50 

1  .06*2 
.51 

fi.TOfi  Vnkpw  Cpp 

1 

,fifi 

?»4  Aprl 

60 

09  30 

99.70 

V  Scot 

3  Dec  15 

60 

99  7ft 

IftO. on 

Do  4‘' 

.1  May  1 

61 

99. 6ft 

99.90 

Que  4* 

.3  Dec  1 

61 

99.40 

99.70 

QHyd? 

334  Sep  1 

6.*? 

98.75 

99.75 

MraT4*4 

23 1  .Iunl5 

67.68 

91.50 

9?  7.5 

BC  3 

31/2  Mayl 

7ft 

94.  no 

95.25 

PGER.V4 

4*4  Sepl 

7? 

99.2,5 

99.75 

Man  3 

31/4  .Junl 

74-76 

88  25 

89  .50 

ManHy 

334  Janll 

75-78 

91  7,5 

93.00 

Sa.«k  3® 

3*4  Del  1 

79 

8?.. 5ft 

83.75 

Do  41 

4‘?  Sepl 

8.8 

98,7.5 

99  75 

.3-^4Marl3 

96-98 

89.2,5 

90..50 

t  Peya 

1  Pcroetiial.  TO  oo  80,25 

t'nrporatioi.  BnnHs; 

<  )  Viclory  I, nan  Bunds.  ^hltioiP  O'.  77  tns 
Got!,  of  fan.  Guarant^^d  Alta  Ga^  >*4  81  9? 

CNR  1  .58-59  99  80  100  ’0 

no  1  61-66  94.00  95  2.5  ^lum  r  '  71  9:i'. 

Du  .11-61  16.00  97.00  ^ 

Do  >9,  64-67  91.50  91,00  ?  7?  w 

no  !'a  64-69  89., 50  01.00  ^^0.0,,  ,  I-,  ,5 

Do  .19.  72-74  91..50  '>3,00  I  I  a  6  95 

Du  1  81  91  on  92.00  ■'  5  64 


rw.  ■>!.  64-69  89  50  91  00  Tele  5  72  99  10]  Fonvertlhle  Issues: 

Du  19.  7’.74  91  50  91  00  R"’''”"  Fr  5  62  95  97  AbitiblP  4'-!  66  97  tOO 

Dn  181  9  on  qnm  31,  80  84  Atlas. Steel  5  67  101 

/  ■  BraziUan  49  .  70  80  84  Brazilian  41.  71  75  78 

rnmnlth  "I  Australia;  Bl  Elen  a's  38  96  98  TPB  ,11.-!,66  89  9] 

4  \oi  I  70  88.75  90.7.5,^*'_’’’*'  ^  6  69  95  97 

T  Cem  51.  76  99  102  Cookshult  5  68  89  9.8 

Inl'Bank.  Rerun  4  De.  ijC  Brew  5  31  92'!  94k,  HomeOi!  59.  71  114  119 

li.  Apr  I  65  92.25  94.25  C  Them  Si.  7]  83  86  LoblawG  4-'.  76  IH  117 

j.li,  lune  1  69  91,75  9,1.75  C  Indus  59,  tt  lOIW  1051-,  MoncD  i".,  65  85 

I  r  r>,|  Cos  4  7s  88  90  PhilhpEI  5>a  70  92 

Provincial  Guaranteed:  f-pR  5  81  96  98  Shauini*  ii.  72  114  117 

On!  4‘  -  62-6:1  99.75  101.25  1  -Met  Ex  6'.  63  1  02  Silv  Dair  S"*  72  98 

Do  I  66-68  96.00  97  75  Cockshut  4'./6.5  89  91  Simosons  5  76  115 

Du  41.  74-76  93.00  97  00  olum  Cell  5  68  88  Tr  Fmr  5',  87  95 

OnlHv4i/.  64-67  97  25  98  75  Con  Denis  5 '62  97  90  De  ,5  66  91 

Do  '  4  66-68  96.00  97  in  Consumr,  5  78  98  100  Triad  Oil  45,  71  84  86 

Do  1  67-69  88  2,5  90  25lnomStrs  Si,  76  101  109  W'ooastT  Sk,  88  lOl',  lOI'-j 


98  Shauinig  i'.  72  114 

Silv  Dair  S"*  72  98 

91  Simosons  5  76  115 

88  Tr  Fmr  5',  87  95 

90  Do  5  66  91 


Bateman  Bov  fallowing  StSo' 

Pwreman  way  tsinking  of  a  shaft  to  276  fepi  Sur-  6,585  l  l  Lac 

1.919  '  Annual  rpport  of  Ratcmen  Bay  face  drilling  indicaterl  two  ore  }^™do’ 

""  Mining  To.  Ltd.  slates  that  geolo-  hearing  structures.  lii^s  Do  wts 

540  „;„„!  ke.ie.e.  „«e,r,w..oa  The  ".A"  zonf  is  estimated  to  i.sooLouvict 

ural  .studies  ate  hem.  continued  ^  j  ^  -*•???  M^c^sa 

by  company  with  a  view  to  re-  pp^  ppj,,  copper.  O.ll.i  ounce  gold  8^975  iiacdon 
Sliming'  underground  develop- and  n.47  ounce  silver  acro.ss  a  a 

ment  and  exploration  'vork  as  width  of  P.7  feel  to  a  depth  of  Madsen 
too  soon  as  the  market  for  copper  6(1(1  feet  In  the  “f  /-one  133.200  lionoMasnc 
has  further  improsed  tons  averaging  1.6.i  per  cent  cop-  uo'^oo Ma-Mst  t 

:  Operations  at  the  propert''.  it  per.  ii.043  ounce  gold,  and  0  137  87 too  MaiWe 
■-so  'is  pointed  nut  by  A.  W  .Inhn-  ounce  siher  across  'vidth  of  ir--  23.7.50 Martu- 
,j  ston.  vice-president,  'vere  sus-  feet  was  indicated  to  a  depth  of  Ma^tlrT’ 
535  pended  in  October.  1957.  due  to  670  feet.  1 21.200  Maiat’ch 


18.700  Hard  Buck 
74,333  Har  Mir 

1,400  Ha  saga 
500  Head  of  Lak* 
32,800  Headway 
19,300  Heath 
i  5,000  He'-a 
1,000  High-Bei' 

1,313  Holhnger 
2.100  Hoy'e 
'  3,100  Hu*h.-Pam- 
14,000  Indian  Lake 

12.700  Insoiralion 
lll.lOOInt  Ranwirk 

2.5. 700. Irish  Cop 
700  Iron  Bay 
I  10, ’00. 1  Waite 
I  80.100  ,laye  E\ol 
8.035  .Jeanette 
•>8  600  .lellicoe 
,  >8,750  .loburke 
13.120  .loUel 

31.700  .lonsmilO 
7,137  Jowsey 

■  5,000  Kenviile 

:  3,325  Kerr  Add 
1,200  Kilembe 
:  6.725  Do  "ts 

i  20,700'Kirk  Hud 
i  30,399  Kirk  Min 
4,862:Labrador 
3,800  Lake  Cm 
3,615  L  Dufault 
13,150  Lake  Lin* 
4,050  L  Osu 
4,019  L  Shore 
<  17,900  L  'V.asa 
i  3.800  La  Liiz 
835  Lamaque 
1,200  Latin  Am 
13,435  Leitrh 
6,500  Lencourl 
8,520  Lexindin 
6,585  L  L  Lac 


Canadion  Dollo'r 
Quotations 

Nomiaal  Rate*  ta  Moatrea! 
Supplied  bv  Baek  nf  Mnstr^il 

fCiosiag  (hiotatioas  Sept  38- 
Counin'  Currency  Can  f 

C.5  A.  *  Bu’-va  2  ^ 

Selluif  2  7  I6^y^  <li«. 
Un’tM  Kingdom  ?  Buying  2.T5  7  Ik 

Selling  2.73  15 1? 

Rlork»d  stjBfling  Bumg  2.69^ 

Selling  2.71*/* 

'**!hng  Rate* 

Australia  1  pound  2.2(W? 

Belgicni  100  franc*  1.96*ti 

Brit  W'  Indies*  IftO  dollars  57  53 


Denmark  IftO  kroner 
France.  100  francs 
Germany  a  100  DMark 
Hongkong.  100  dollars 
India.  100  rupees 


14.20 
23  T^l# 
23.41 
17  15 
20.A9 


R*/-*  fiV*  file*  —  1/4 


3.8  27H  26*/^  3r-/* 


1.13  102  1.0? 

.25  23  .23*'* 


Netherlands.  inO  guilders  23  93 

Norway  loo  kroner  13.73 

Pakistan,  100  runees  20  6S 

Sweden  100  kronor  18  55 

Switzerland  100  francs  22  88 

Forwsrile: 

t  S  Dollars 

1  m.ontji  —3  32CN-r32’V  Diseocat 

2  months— 1  16"ti  D’scount-Flif. 

3  montSs— 1  lO'"/"  Discount-Flat. 

4  months— F!at-1  16ci-  Premium. 

5  months— 1 '32/1-3  32«!  Premium 
«  months— 1'16'>-!'«'’'-  Premium 

Pound  Sterling 

1  month  —9  16C-5  I6r  Discount 

2  months — xsc-’sc  Discount, 

3  months — 44/-!/2r  Discount, 

4  months — •''ac-izc  Discount 

5  months — ’sc-'sc  Discount 

6  months— Ic-'ac  Discount 

Noon  Rstes  fnr  C.S.  Dallars 

Wedncsda.v  .  97  22  '3J 

Thur.sdav  . .  .  97  21 '32 

Frida.  .  979* 

Monday  .  97/* 

Diesdav  97  15  31 

Sin..:  o!  Ca.nada — Sate  for  G.old  Tran*, 
actons— .a.''4  132812  Aierage  for  week 
pending  September  loth,  1958. 


1 


Halifox 

Montreol 

Toronto 

Winnipeg 

Calgary 

Vancouver 


65  Spring  Garden  Rood 
901  Victoria  Square 
250  University  Ave, 

195  Portage  Ave.  East 
513  Eighth  Ave.  West 
1030  West  Georgia  Street 


You  get  Far  MorC  with 
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General  Steel  Wares  Appointments 


^tghgrocfe  Uranium  Mines 
vieecf  Health  Safety  Measure; 


Better  Quarter 
Opemiska  Copper 


July  Production  Of 
Gold  Up  3.7  P.  Cent 

Ottawa.  —  Production  of  (fold 

I  New  Weslmin..tcr.  R.C.-WosI- 

[orn  Copper  .Mill.c  Ltd.  ha.«;  signed  ^  I"  -TTfi-ino  fine  ounces 

an  exclusNc  world  wide  sales  from  last  year'.s  .luly  total  of 
contract  lor  distribution  of  cop-  .'tR^yjo.S  line  ounces,  making  the 

per  and  brass  products  Irom  its  i..,.  ,„,,i  •  ,  ,  „ 

new  .$8..-,0n.00n  mill  here.  .'aniiatv-.Iuls  total  4.1  per  cent 

Richard  M.  Reiner,  president. 

nnounces  that  products  of  the  ounces  as  compared  with 

new  mill,  expected  to  go  into  2..644.i».in.  Output  was  greater  in 
operation  early  next  year,  will  the  month  and  se\en  monlh.s  this 
be  handled  by  the  Canadian  and  s>„.foundland 

Ammian  orpanizafinns  of  Har-  *  •  ,v  • 

risons  and  Crosflold  Nova  sScolia.  Ontario  and  thp 

The  mill  will  base  an  annual  ^^nialler  in  Rriti.sh  Co- 

capacitv  of  18.(Min  tons,  emolov  ^Ofthwc-st  Ter- 

an  estimated  per  sons  ‘and  Clones.  Production  in  Quebec 
manulacture  all  tvpes  of  Indus  and  the  Prairie  Provinces  wa.s 
trial  and  domesti’e  copper  and  •'^niallcr  in  the  month  bill  larger 
brass  products.  m  the  seven  months. 

Copper  for  the  new  mill  will  .luly  production  totals  by  areas 
come  from  the  Tacoma,  Wash.,  were:  .New loundland  and  Nova 
smeller  of  .American  Smelling  Scotia.  1.498  fine  ounces  '872  n 
and  Refining  Co.  and  from  East-  \  ear  earlier':  Quebec.  84.940  '8.6.- 
ern  Canada.  oppi:  Ontario.  22;L.6.m  <201.6.49'; 

It  is  the  lirsi  copper  maniilac  Prairie  Provinces.  14.811  (17.87.4); 
tiring  plant  in  Western  Canada  British  Columbia.  14.897  <20.414); 
The  onlv  other  such  mills  in  the  the  A  ukon.  11.2.40  <8. 964';  and 
country  are  at  Toronto.  Montreal  the  Northwest  Territories,  28. .487 


W.  Copper  Signs 
Sales  Contract 


Opemiska  Copper  Mines  (Que¬ 
bec)  Ltd.  reports  for  the  second 
quarter  of  this  year  —  .4  monlh.s 
ended  .June  .40lh  —  net  earnings 
after  all  charges  of  S12.272.  down 
Jfrom  figure  of  $2.41.490  for  eor- 
I  responding  period  of  last  year. 
While  down  widely  Irom  same 
quarter  last  year,  .second  quar¬ 
ter  operating  results  show  a 
material  improvement  over  those 
lor  the  inilial  quarter  of  19.48 
I  when  there  was  a  net  loss  of 
$172.0.44. 

'  For  lirst  half  ol  this  year 
'Opemiska  had  a  net  loss  alter 
all  charges  of  $1.49.48.4.  whichi 
icompared  with  net  earnings  fori 
first  K  months  last  year  of  $.41.4.- 
980. 

'Cross  production  lor  the  first 
quarter  this  year  wa.s  valued  at: 
,$1,484,488.  a  slight  increase  over) 
figure  for  same  period  last  year 
ol  $1,447,282.  Tonnage  ol  ore 
milled  was  87.780  compared  with 
71.960  Ions  in  19.47  first  quarter.' 

h'or  the  lirst  hall  of  this  year 
gross  production  wa.s  valued  at 
$2,806,078.  up  from  figure  lor 
same  period  last  year  ol  .$2. ' 
060.2.48.  while  tonnage  of  ore 
milled  was  160.987  compared 
with  9.4.804. 

Report  points  out  that  upon 
ion  of  mill  construction 
gas  in  .April,  the  treatment  rate  was 
gradually  increased,  reaching  an 
average  of  1,012  tons  per  day  in 
•lune.  Average  milling  rate  for 
.lime  quarter  was  96.4  tons 
dally  over  the  lirst  quarter.  The 
grade  of  ore  milled  dropped  to 
3  77  per  cent  copper.  0.0,42  ounce 
gold  and  1)48!)  ounce  silver. 
Copper  recov  ery  vv  as  consider¬ 
ably  better,  averaging  94.9  pi-r 


[cause  of  the  wide  variation  of 
radon  emanation  rates  and  since 
Idilutinn  ventilation  is  the  only 
'method  of  control,  the  quantities 
,ol  fresh  air  needed  will  vary 
from  mine  to  mine. 

In  addition  to  radon  daughters, 
Holaday  also  pointed  out  the  dan¬ 
ger  to  uranium  miners  of  alpha, 
beta  radium  and  gamma  radia¬ 
tion.  In  speaking  of  gamma  ra¬ 
diation.  Holaday  said  that  in 
uranium  mines  producing  aver¬ 
age  grade  ore  the  workers  are 
exposed  to  well  below  the  thresh¬ 
old  level  although  a  few  mines 
consi.stenlly  produce  high  grade 
ore  and  that  in  such  ca«es  it  is 
important  to  have  the  gamma 
radiation  exposures  measured  as 
the  men  may  receive  more  than 
jthe  threshold  limit. 

He  said  external  beta  ’adialion 
is  probably  not  a  large  source  of 
exposure,  but  it  should  he  con¬ 
sidered.  He  said  such  operations 
as  hand-sorting  ol  high  grade  ore 
could  deliver  large  doses  of  beta 
'radiation  to  the  hands  and  should 
be  avoided,  and  that  uranium  is 
much  less  toxic  than  radium. 

'  ll  appears  to  be  very  unlikely 
that  .airborne  uranium  concen¬ 
trations  would  be  above  the 
threshold  level  unless  the  radium 
concentrations  were  also  exces¬ 
sive.  We  have  run  a  limited 
number  ol  mine  air  samples  for  hav 
uranium  and  have  found  none  j;jnr 
which  exceed  either  the  chemi-  ^^d 
cal  nr  radiation  threshold  levels,”  2.46 
he  said.  . 


I  San  Francisco.  —  "The  studies 
lat  have  been  made  of  radia- 
""1  exposures  in  uranium  mines 
'ow  that  the  greatest  hazard  is 
ohably  produced  bv  radon 
'Ughters.  and  that  practically 
il  mines  will  require  mechanical j 
‘niilallon  to  reduce  the  almos- 
heric  concentrations  of  these 
lemenis  to  thp  working  level.” 
'■cording  to  Duncan  A.  Holaday 
ho  spoke  at  a  safety  and  health 
I’ssion  of  the  American  Mining 
'engross  19.48  earlier  this  week. 

[  oladay  is  sanitary  engiru'er  di- 
i’ctor  of  Ihe  occiipaliona!  health 
liogram  of  Ihe  U.S.  Department 
I  Health.  Education  and  Wel- 
I're. 

'  Radon  daughters  are  r?dioac-| 
fve  gases  which  are  continuoiis- 
►  emanated  from  Ihe  ore  body 
!nri  according  to  Holaday  be- 


S.  J.  RANDALL  R.  B.  TAYLOR 

(•ceded  by  Mr.  .S.  .1.  Randall,  presidenl  ol  The 
Easy  Washing  Machine  Company  Limited,  as 
presidenl  and  managing  director  of  Cfcneral 
Steel  Wares  Limited  anrl  its  subsidiaries.  Mr. 
R.  B.  Taylor  will  continue  in  his  position  ol 
executive  vice-president. 


W.  F.  HOLDING 


Following  a  general  meeting  ol  the  hoard 
ol  directors  of  General  Steel  Wares  Limited, 
important  personnel  changes  are  announced 
by  Mr.  W.  F.  Holding,  newly  appointed  chair¬ 
man  of  Ihe  board  and  treasurer  of  the  com¬ 
pany.  Mr.  Holding,  for  many  .vears  chief 
executive  ollicer  of  the  company,  will  be  siic- 


proup  to  Develop 
[Jchi  Lake  Property 


Martin-McNeely  Ranger  Oil  Has 
Cochenour  In  Deal  Big  Output  Gain 


I  As  a  result  of  an  aerial  sur- 
py  carried  out  by  the  Rio  Tinto 
■nlerests  on  an  area  approxim 
4p|y  1.4  miles  long  and  6  miles 
vide  which  revealed  a  number 
■f  magnetic  and  electromagnetic 
inomalies  in  the  vicinity  of  Uehi 
.ake  in  Ihe  Patricia  section  ol 
he  Kenora  districl.  a  group  head 
d  by  Slocan  A'an  Roi  Mines  and 
'.C.E.  Ex.jlorations  have  staled 
')  acquired  at  least  182  claims 
•nd  several  other  large  blcK’ks 
'f  ground  have  been  taken  under 
I'piion. 

The  ground  acquired  trends 
•oughly  norlheast-southwesl  .just 
4  few  miles  south  of  the  old  Cchi 
Told  Mines'  property.  .Surface 
exploration  carried  out  by  Cre- 
■nac  .Surveys  located  a  well  oxid- 
red  zone  carrying  small  amounts 
pi  copper  mineralization. 

I  Alosi  of  the  anomalies  are 
‘"ider  overburden  and  drilling 

Swill  he  required  to  ascertain 
heir  significance.  A  diamond 
drill  was  en  route  into  the  prop- 
''I'ly  last  week  and  drilling  is  ex- 
nected  to  start  within  the  next 
Hay  or  two. 

Interest  m  the  venture  is  di- 
.v'ded  .40  per  cent  each  to  Slocan 
[A  an  Roi  and  P.C.E.  Explorations.! 
P.A  per  cent  to  Cremac  Surveys! 
and  1.4  per  cent  lo  the  Rio  Tinto 
iinteresls. 


Toronto.  —  .At  a  special  meet-  Ranger  Oil  (Canada)  Ltd.,  for 
ing  here  during  the  past  week,  merlv  West  Maygill  (las  and  f)il  complet 
shareholders  of  Alariin-.McNeely  ■  reports  that  natural 
Alines  Ltd  approved  an  agree-  production  ol  company  increased 
ment  between  company  and  l-Th  Prr  cent  and  oil  output  .48 
Cochenour  W  illans  (fold  .Mines  prr  cent  in  the  lirst  half  this  year  |he 
for  a  thorough  underground  test  as  compared  with  the  same  19.47 
of  Ihe  .Alartin-AIcNeely  properly,  period 

Cochenour  Willans,  which  ad  Dil  production  amounted  lo  44.- 
.joins  .Alartin-.McNeely  on  the  000  barrels  in  the  latest  six 
north,  is  lo  spend  under  terms  months  span  vs.  28.000  last  year, 
ol  Ihe  agreement,  a  minimum  while  gas  output  at  '282. (too. (Kill. - 
ol  $4.40. (Mill  on  a  program  which  000  cubic  feet  compared  with 
will  see  a  long  drive  put  out  on  I24.000.000.(MK).  Net  produdion 
Cochenour's  I2lh  level  into  Ihe  from  oil  and  gas  production 
Alarlin-AlcNeelv  ground  and  trom  amounted  to  $106,000  compared 
which  extensive  drilling  will  be  with  $62  000  in  the  19.47  period 
earned  oui.  August  2.4  Ranger  made  its 

The  property  is  to  he  liiined  (ipsi  ^3^  deliveries  to  Trans- 
over  lo  a  new  company,  capital  Canada  Pipe  Lines  Ltd.,  from  its 
ized  at  4  million  shares,  ol  ro 000.3^^0  Steveville  -  Cesslord 
which  Marlin  will  receive  1.-  iiaj.i  jn  .Alberta.  Under  a  supple- 
(MIO.OOO  shares  and  (  ochenour  i^pniary  contract  the  company  is 
1, 000, (Mill  shares  lor  Ihe  expend  pcoducing  18  million  cuhic  feet 
ilure  of  $4,40.000.  Cochenour.  in  pi„p|jnp  fjn 

addition.  will  option  .499.996  , 

shares  ol  the  new  companv  at  Ihe 

prices  Horn  7.4  cents  10  $1 '2.4  a  <'omple(,on  of  an  od  well  at  .Al- 
share  and  Alartin  will  hold  op-  ^  •^P"'^ 

lions  on  .'?99,007  shares  at  Ihe  oo<)ther  in  the  .same  area 

same  prices.  Cochenour  would  issuance  of  Ihe  annual  le- 

end  up  with  about  .44  per  cent  P*’''  'ho'e  I. 
ol  Ihe  new  company  and  .Alartin 

47  per  cent  BoSC  Mefol  Oufpuf 

Alartin-.McNeely  has  a  .40  per  I  _______  J 

cent  interest  in  two  groups  of  iHCrCOSCu  111  July 
claims  in  the  .Alatlagami  area  of  Ottawa— Production  of  zinc  in 
Quebec.  The  north  group  con-  (  anada  during  .luly  was  R  .4  per 
tains  an  aerial  indicated  anom  cent  higher  ti'an  in  same  month 
aly.  but  due  to  low  ground  il  l-si  year,  while  output  of  lead 
will  not  he  checki'd  with  ground  ard  silver  was  moderately 
survey  work  until  this  winter,  higher. 

The  .south  group  ol  claims  also  Bureau  ol  .Siaiisliis  reports 
has  an  anomaly  indicated  by  ,.i,-.c  at  .4.4.189  Ions  against  ;14.049. 
preliminary  survey  work  and  it  load  14,076  .(.ns  against  14, .477 
is  planned  to  follow  this  up  with  and  s  i  1  v  ?  1  2.472.0(KI  ounces 

detailed  survey  work.  against  2, .'(84.00(1  ounces. 


I^ONEY  FOR  YOUR 

EXPANSION 

PROGRAMME 


Control  Change  For 
Drummond  Copper 


IiK  (M  pel  ated  l'>4  t  to  help  in  hnanring 
nru  or  rxpan'ling.  --mall  and^medium 
si/rd  industrial  rnterprises.  including: 


•  processing 


•  I  onsii  IK  lion  •  paik.iging  (•  rrpainng 

•  Il .Mv-poi  lation  •  warehousing 

•  rngmrrring  and  s«ienlihc  research. 


rial  activities 


Ofhrials  n<  Maraign  Mines 
report  that  more  than  40.000  feet 
of  diamond  drilling  completed 
on  company's  Hamhone  Lake 
Mickel  property  in  (he  Thomp 
sou-Moak  Lake  area  of  Manitoba 
has  so  far  oji lined  three  promis¬ 
ing  zones  that  with  more  exten¬ 
sive  drilling  could  become  ore- 
bodies. 

^  The  two  best  zones  are  the 
Nerlh  Creek  and  .No.  1,  The 
former  has  a  roughly  calculated 
length  of  700  feel  grading  1.2 
per  cent  nickel  across  an  aver¬ 
age  width  of  10  feet.  The  latter 
has  a  length  of  1..400  feel  grad- 
Uig  rinse  to  .80  per  cent  nickel 
.across  an  average  width  of 
about  20  leet  Widths  in  this 
zone  bulge  'o  128  leet  in  place.s,' 

The  last  two  deep  holes  in  the 
North  Creek  zone  gave  1.04  per 
irnt  nickel  across  41.8  leet  and 
the  other  gave  1  per  cent  nickel! 
across  24.4  lent. 

Beeatise  01  Ihe  extent  ol  the 
oioperly  and  the  lael  that  siil- 
rh’de  zones  have  been  traced  by 
drilling  nr  curlaee  exploration 
loi  more  than  five  mites,  il  is 
pointed  nut.  the  enmpany  is  ol 
I 'If  opinion  'hat  vrr.v  extensive 
rdditional  irilling  will  he  re- 
noired  lo  fully  outline  Ihe  pic- 
tiite. 


AN’riie  lor  information  (o  the  nearest 
regional  ollicc. 


MAIIMVN'  COItl’OR  M  inv 
I'hr  tivtnviri  Rconi  Mh  UHitittun  f’oip 
r1  pfiA  fhp«  thpip  air  nnu  P.-a-IS 

arrv  of  Vr  riimnlaiixF  irdpomahk 
ikmc  fiinO  pipfrnrd  shair^  f*IO<) 
I  \aliial  iNNDPri  and  niitNtandinc 


FORWARD  WITH  CANADA 


leiim  shares,  having  a  current 
imarket  value  of  $4,213,000.  The 
shares  are  to  be  held  for  invest¬ 
ment  and  are  not  for  resale  or 
public  distribution. 

The  purcha.se  covers  peirnleum 
and  natural  gas  properties  in 
!iie  Pembina  and  Keystone  areas 
of  .Alberta.  Oil  in  the  ground  is 
estimated  al  more  than  lO.lMMi,- 
000  barrels  bv  primary  r('covery 


THE  OIL  IMARKET 


Traniactiont  on  Toronto  Slock  Exchoi 
(( looint  qMo|aH«n« 

High  I.ovi  CIO!«e  >aip«  Stork 


Day  aftnr  day,  right  here,  in  Canada,  nipn  with  vision  ancJ 
porposp  are  piecing  together  minute  fragments  of  the 
future  .  .  .  organizing,  correlating,  interpreting  them  . .« 
ever  bringing  tomorrow  closer  to  today. 

For  this  is  the  year  of  automation  in  the  office;  of 
.streamlined  industry  ...  the  year  of  communications. 

To  some,  communications  are  a  phone  call  to  a  (Jistant 
husband ;  a  low,  mean  blues  on  a  late-night  radio,  or  a 
star  studded  spectacular  on  TV. 

To  others,  commuoioations  are  the  celestial  'beep'  of 
a  man-made  satellite,  or  the  sonar  beat  of  a  submartne. 

Both  in  the  orbit  of  the  everyday  ,  .  .  where  radio, 
telephone,  or  TV  are  the  simple  tools  of  living;  or  in  the 
more  rarified  atmosphere  of  advanced  electtonics,  wire  and 
cables  represent  the  comnion  denominator  of  comntum cation*. 

From  the  finest  strand  of  bare  wire,  no  thicket  ttian  a 
human  hair,  to  tlie  giant  cable,  massive,  a-rmourod,  and 
with  a  diameter  of  many  inches,  the  tiighest  stajidards 
of  quality  m  workmansliip  and  materials  are  mavo^ained 
by  the  Northern  Electric  Company  Limited. 
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New  Dickenson 


Toronto— Now  Dickon-on  .Afinos  Humbor  on  Iho  ba.si.y  ol 

Ltd.  roporls  bullion  produotion  one  Pacific  .■-haro  lor  each  nine 
vpluod  al  $1.9.47.172  for  the  ojght  Hiimbor  .^haro.';.  Humbor  as.sols 
months  ended  Augii.si  I  from  the  inoludo  varying  interests  in  oil 
milling  of  106,641  tons  of  ore.  indt-  wells  and  .icreage  in  Ihe  Pern- 
eating  an  average  recovery  ol  pjna  and  Keystone  areas. 

.SIR. .44  a  ton.  Estimated  net  in-  - - -  - 

come  lor  Ihe  period  was  .$418,613.  Weedon  Reports  Good 
In  Ihe  same  period  of  1947  a  _  ,  _  •  r\  • 

total  of  108.470  tons  of  ore  was  Grode  Ore  in  Drifting 
I'ealed  for  production  of  $1,894,-  Weedon  Pyrile  &  Copper  Corp. 
7;>6,  an  average  of  $17.47  a  ton.  Ltd  reporl.s  that  the  fir.st  live 

f-Ntimaied  net  income  was  $.404.-  rounds  ol  drilling  on  the  new 

0,7)  161  h  level  al  property  of  com- 

l.ower  tonnage  treated  this  pany  has  been  in  good  grade 
'ear  was  dtie  lo  milt  repairs  in  "'f'-  '"'d  that  Ihe  lace  of  Ihe 
. ),miiary  and  February.  drift,  now  in  over  .40  feel,  is 

Bullion  outpiil  for  .August  was  •''*'*1 
valued  at  $2,49.778  trom  treating  ‘elnrned  an 

1J,1?4  ions,  an  average  of  $1801  average  of  .4.94',  copper  over 
a  ton  In  .lulv.  14.180  tons  were  "‘"7  '2'  "'p 

milled  tor  output  of  $2.4.4.4.42  nr  round  4..,.r.  copper  over 

.417  87  a  ton  **  2  leet:  and  the  third  round 

'. _ — _ 6.96',  coppor  over  8.6  feel.  The 

average  of  the  lour  rounds  is 
!  4.99',  copper  over  a  Irne  width 

$  ^  nl  9  8  feet  ,A.-says  have  not  as 

Li  •  yet  been  received  on  the  last 

.two  rounds.  Drilling  is  con 
jilnuing. 
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Need  a  LATHE? 


W'ltb  .SOI  n  J-l  Bl  \  O  >,.«  .f(,' a  complete  line 
ot  lathes,  drill  presses,  benc  h  shapers,  pedestal 
grinders  and  accessories.  Ynu  gr!  equipment 
that  IS  designed  and  built  to  the  most  exacting 
standards  tor  accurate,  dependable  operation. 

At  Fairbanks- Vforsc.  vour  .South  F(end  Histri- 
hutor  in  Lanada.  gc/  service  trom  a  near 
at  hand  branch  office.  For  rhef.ompanT  that 
gives  you  far  more  —  .see  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Siriepn  BtnticFrs  .Arro.s.s  ('nvnrln 


Export  A 

FILTER  TIP 

CIGARETTES 


HorthQfti  Ehctric 

SERVES  YOU  BEST 


6638-9 


Elected  Directors 


day  tha  budget  was  announced  | 
I  Unless  the  American  market 
becomes  attracted  once  again 
to  financing,  in  large  measure. 
Canadian  provinces  and  muni¬ 
cipalities.  these  and  the  corpora¬ 
tions  will  start  competins  fori 
their  needs  in  a  steadily  shrink-; 
ing  pool.  I 

The  government,  of  course, 
through  its  fi.scal  policies,  is  en¬ 
larging  the  pool  of  money.  But 
let  nobody  kid  himself  that  this 
is  not  holly  inflationary. 

The  more  inflationary  things 
get  now  the  tighter  things  will, 
be  when  corrective  measures 
have  to  be  taken.  And  some  day 
■they  will,  be  taken. 

In  the  meantime,  of  course,  we 
know  that  deficits  will  he  with 
us  for  a  few  years  anyway,  lui 
less  inflation  really  becomes  so 
^wild  that  ex  en  the  national  debt  I 
will  become  manageable.  Rut, 
by  then,  nothing  will  he  of  much 
importance.  I 
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■  buffer  stock  manager  had  ac- 
.  quired  22.44t»  tons  of  the  metal 

ilat  the  end  of  March.  Since  then 
i'  I 

pressure  has  continued  and  mar- 

’]ket  guesses  put  a  total  of  28,000 
itons  of  tin  in  his  hands. 

I  As  has  been  indicated,  any| 
,  scheme  which  leaves  a  major 
I  producer  like  Rii.ssia  out  of  the; 
I  reckoning  is  doomed  to  failure.! 
jSome  people  will  not  like  it,  but 
imy  view  is  tnat  the  metal  should 
Ibe  given  a  '•hance  to  find  its! 
leconomic  level.  It  may  be 
i necessary  to  keep  a  curb  on  pro-, 
jdiicing  memoers’  exports,  but 
there  would  be  a  reasonable^ 
hope  that  consumers  would  be-  , 
I  come  mor**  confident  in  the  i 
ie\entual  price  level  and  start  I 
buying  onee  more.  j; 

of  writing  it  isi 


j  matter  would  be  discussed  »t  ■ 
jcouncil  meeting, 
j  .My  feeling  is  that  there  can  he 
no  guarantee  that  exen  if  the 
floor  price  .'or  support  was  reset 
!at  some  low’ei  figure  that  pres¬ 
sure  would  not  occur  again.  The 
one  advantage  of  a  lower  price 
would  he  'hat  it 


GNP  Dollar  Value 
Shows  Modest  Gain 


Canada  rang  up  a  modest  gain 
in  the  value  of  its  gross  national 
production  from  the  first  to  the 
second  quarter.  Actual  gain  in 
dollar  value  was  about  one  per 
cent  but  after  provision  for  price 
physical  volume  re- 


outlays  for  housing,  and  govern¬ 
ment  expenditure  for  goods  and 
'  services 

I  Outlays  tor  plant  and  equip 
meni  have  shown  substantial 
declines,  and  these  have  been 
accompanied  by  a  shift  in  busi¬ 
ness  inventories  from  accumula¬ 
tion  a  year  ago  to  liquidation  in 
the  current  year,  the  turn¬ 
around  being  the  equivalent  of 
about  $0.8  billion  in  terms  of 
new  production. 

However,  imports  of  goods  and; 
services  have  borne  a  stibslan-i 
tial  part  of  the  impact  of  easing 
demand,  and  were  9  per  cent ' 
below  19.i7  levels  in  the  first  half 
year,  i 

Personal  Spending  | 

.Ml hough  personal  expenditure; 
'^'f-on  consumer  goods  and  services 
has  been  an  important  sustaining 
Jgipy'jjf! force  in  the  economy  during  the  ' 
|re<’ent  levelling  off  in  economic  ' 
the  over-the-year  in-  * 
crease  in  this  component  has  ] 
been  considerably  less  than  the 
increase  in  personal  disposable  ' 


w’ould  reduce 
!the  cost  of  s.ipporl,  hut  in  pre¬ 
sent  ronditions  it  would  not  help 
to  revive  conMdence. 

It  is  quite  possible  that  some 
producers  would  refuse  to  agree 
to  a  lower 


increases, 

mained  pretty  much  the  same. 

Major  elements  of  strength  in 
the  second  quarter  were  rising 
outlays  by  governments  for  goods 
and  services,  and  higher  ex¬ 
penditures  for  new  housing  con¬ 
struction.  I 

Personal  expenditure  on  con¬ 
sumer  goods  and  services,  which 
was  a  strong  supporting  element 

in  the  first  quarter,  was  virtually  . 

unchanged  in  the  second  quarter,  of  this 
However,  exports  of  goods  and 
services,  which  eased  a  little  in 
the  fourth  quarter  of  1967  and 
declined  the  first  quarter 
this  year,  advanced  moderately, 
mainly  reflecting  higher  s<... .,  ... 
grain,  uranium,  and  aircraft.  I  .  , 
The  rate  of  business  inventory 
liquidation  moderated  slightly  in 
the  second  quarter,  in  contrast 
to  the  earlier  declining  trend.  . 
while  imports  of  goods  and  ser-  mcniTie. 
vices  were  further  reduced.  .  'r'”' 

,  u  thus  shi 

Incomt  Higher  „ 

The  flow  of  income  to  the  per-  , 

sonal  sector  continued  upward  u 

in  the  second  quarter,  after  ^1-  (.ppases 
lowing  for  .seasonal  '^riation.; 

Labour  income  showed  a  gain  nf , 
two  per  cent,  reflecting  for  the 
mo.st  part  increases  in  average  pavmen 
weekly  earnings;  this  is  the  fir.st  -pg  jp 
significant  advance  in  this  com- 
poneni  since  the  third  quarter  income 

of  t9.'i<.  locled 


joor  price.  In  this 
case  if  might  be  belter  to  throw 
the  agreement  over  altogether, 
although  there  might  he  political 
complications  because  Russia 
has  done  her  best  to  make  the 
agreement  a  failure. 

However,  .t  is  obvious  that 
nobody  knows  what  the  real 
price  of  tin  may  he  and  the 
most  realistic  course 


At  the  time 
not  clear  what  the  Tin  rotincil 
will  do.  The  communique  simp¬ 
ly  stated  that  the  buffer  slock 
support  had  neen  withdrawn  for 
the  lime  being  and  that  the 


Sidney  Hogg  C.  W.  Carry 

.Mr.  T.  K.  Rahilly,  Chairman  and  President,  announces  that 
Mr.  .Sidney  Hogg  and  .Mr.  C.  W.  Carry  have  been  elected 
In  the  Board  of  Directors  of  Canada  Iron  F'oundries.  Limited. 

■Mr.  Hogg  is  President  and  General  Manager  of  Western 
Bridge  and  Steel  Fabricators  Limited,  Vancouver.  B.C.  Mr. 
Carry  is  President  of  C,  W.  Carry  Ltd..  Edmonton,  .Mta.. 
and  Calgary  Structural  Steel  Ltd.,  Calgary,  .Mta.  These 
firms  were  recently  acquired  by  Canada  Iron  F'oundries, 
Limited,  thus  extending  its  .steel  fabricating  facilities  from 
coa.st  to  coast. 


j  Joan  Raymond,  Q.C. 

F’rank  R.  Common.  .Ir.,  presi¬ 
dent  of  Montreal  Refrigerating 
&  Storage  Ltd.,  has  announced 
the  election  of  Mr.  .Jean  Ray¬ 
mond.  Q.C.  as  a  vice-president, 
director  and  member  of  the  exe¬ 
cutive  committee  ol  directors  of 
the  company.  Mr.  Raymond  is 


seems  tn 
leave  the  market  alone  and  let 
the  metal  find  its  own  level. 


'fidence  was  declining.  His  ca.se  plained  that  it  was  hardly  a  risk 
was  good,  but  he  did  not  seem  to  assume  that  the  deficiency 
|lon  happy  about  it.  “If  I  may  could  be  made  up  very  quickly. 
Isay  so"  and  other  silly  expres-*  There  still  remains,  of  course, 
isions  came  one  after  another,  the  matter  of  two  further  appli- 
I  He  made  the  mistake  of  turn-  cations  which  may  take  many 
ing  away  at  times  to  talk  direct-  months  to  process.  The  com- 
ly  to  the  camera.  Perhaps  he  panies  must  apply  to  the  Do- 
lelt  that  this  would  lend  auth-'minion  Board  of  Tran.sporl  Com- 
ority  to  his  views.  Perhaps  he'missioners  for  approval  of  their 
fell  that  the  viewers  might  feel  P'Pe  line  routes,  and  their  Amer- 
thal  they  were  being  addre.s.sed  ienn  purcha.sers  mu.st  apply  to 
personally.  Ih**  Federal  Power  (’ommission 

I  regrH  lo  report,  however.  ' 

that  this  viewer  was  not  im-‘  P^*' 

,  have  involved  manv  frustrating 

ni-nttipH  If  t  lalL-  In  anvnno  I  .  »  ^ 

It  is  thought  likely,  how- 
hat  in  these  cases  the 
lack  of  opposition  may  expedite 
them.  , 


Canada’s  • 
Development 


with  resourceful  banking  service 


to  reflect  the  rising  trend  of 
transfer  payments  from  govern¬ 
ment  I  w  hich  were  more  than 
above  a  year  ago  in  the  fir.st 
half  of  this  year',  and  disposable 
income  was  further  bolstered  by 
a  decline  in  direct  personal  tax 
collections. 

With  disposable  income  con¬ 
tinuing  tn  move  strongly  upward.; 
accompanied  by  little  change  in 
the  level  of  personal  expend!- 1 
tiires.  the  rale  ol  personal  sav-j 
ing  rose  sharply,  from  $1.7  bil-i 
lion  in  the  first  quarter  lo  $2..'>; 
billion.  Other  elements  on  the  in-i 
come  side  were  less  buoyant  in' 
the  second  quarter,  but  corpora¬ 
tion  profits,  which  had  shown  a 
declining  trend  since  the  end  of 
I9.Sfi,  held  steady.  | 

Annual  Rata  | 

,M  $.32  billion,  the  annual  rale 
of  gross  national  product  in  the; 
first  half  of  I9.i8  has  averaged  ^ 
about  2  per  cent  above  the  aver-j 
age  for  the  first  half  of  the  year; 
I9.i7.  This  comparison  includes  | 
an  estimate  of  the  value  of  crop; 
production  in  Canada  for  the] 
year  19,i8.  which  is  estimated  loi 
be  approximately  the  same  asj 
that  of  ,a  year  ago. 

With  final  product  prices  also! 
higher  than  last  year,  by  ahoull 
2  per  cent,  the  volume  of  total 
Canadian  farm  and  non-farm ! 
production  in  the  first  half  of 
this  year  has  been  little  changed 
from  the  same  period  a  year! 
ago. 

In  year-to-year  comparisons, 
the  main  .sources  of  strength  on' 
the  demand  side  have  been 
centered  in  personal  expendilure; 
on  consumer  goods  and  services. 


years 


Tin  Agreement 

(Continued  from  Page  1) 


public  relations  training.  His 
television  technique  has  greatly 
improved  lately.  The  same  can 
not  he  said  for  Mr.  Hugh  Gail- 
skell  who  now  inclines  to  slob¬ 
ber  and  look  ingralialing. 

Watching  Hugh  on  television 
last  week  discussing  the  Lab¬ 
our  Party  attitude  tn  the  F'ar 
F;asl  crisis.  I  fell  that  his  con- 


Country  Quota , 

Mexico  .  8.6.240 

Canada  . .3.3,240 

Peru  .  1 7. .600 

.Ml  others  .  8.920 

In  the  case  of  /inr  in  blocks,; 
pigs,  or  slabs,  and  rinc  dust-  the' 
three  month  restricted  quantities' 
in  short  Ions  will  be: 

Country  Quota 

Canada  .  18.920 

Belgium  ii  Luxembourg  ..  .3.700 

Mexico  .  ,3.100 

Belgium  Congo  .  2.720 

Peru  .  1 .380 

Italy  .  1.800 

All  others  .  3.040 


Alberta  Gas 


THE  CANADIAN 
BANK  OF  COMMERCE 


I9th  issue  1. 

j  Mr.  Mannin.g  ■  pointed  out  that 
they  ran  apply  for  an  increase 
again  as  soon  as  some  of  the  ad¬ 
ditional  4.6  trillion  probable  re¬ 
serves  become  proven,  and  ex- 


MORE  THAN  77S  IRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


Conference 

(Continued  from  Page  1) 


'  apparent  willingness  of  export¬ 
ing  nations  lo  avoid  pushing  their 
products  loo  strongly  and  too 
rapidly.  j 

Further,  there  is  the  qualifica¬ 
tion.  by  .Sir  David,  that  where' 
import  competition  is  damaging; 
domestic  industries. 


DeSeau  .  .  . 

I  (Continued  from  Page  U 


May  with  too  murh  money  after 
;ioo  few  goods’ 

!  Do  people  who  buy  a  bouse 
^wilh  a  ninety  per  rent  mortgage 
accommodation  show  excess  pur¬ 
chasing  power?  Do  the  distress 
sales  and  the  over  loaded  con¬ 
sumer  capital  goods  inventories 
indicate  excess  purchasing  pow 


some  means 


BANK  OF  CANADA 


t.  Words  Mean  Nothing 

. I  There  .still  is  a  conflict  in  the 
;  minds  of  those  who  are  regarded 
'  as  running  the  show,  as  to  what 
’  certain  phrases  mean;  and  the 
injudicious  employment  of  any 
J'pbrase  coined  by  somebody  else 
usually  does  more  harm  than  it 
I  makes  sen.se.  j 

I  Above  all  Ihe  other  monelaryj 
'requirements  there  looms  also 
Ihe  possibility  that  the  one  V'ir  ! 
lory  Loan  which  it  was  desirable! 
tn  gel  nut  of  Ihe  way  of  early  j 
redemption  through  conversion, 
the  fifth,  due  .January  Jsl.  mayj 
prove  lo  be  a  sticky  one.  | 

If  any  substantial  amniinl  of 
this  fifth  loan  should  remain  un-i 
converted.  Ihe  government  would! 
have  Ihe  added  trouble  of  find¬ 
ing  money  for  its  redemption.] 
just  shortly  after  it  deals  with. 
Ihe  $400  millions  which  are  due' 
on  December  1.61  h.  ; 

There  is  ominous  word  from 
Toronto,  where  Premier  F'rost 
claims  that  Ottawa  still  owes 
.Ontario  a  hundred  million  in  tax 
money. 

If  Ihe  .statement  made,  at  the 
time  it  was  made,  means  nothing 
'else,  it  indicates  al  least  that 
Ontario  is  becoming  restless:  it 
knows  whal  its  problem  will  he 
this  winter  and  wants  In  be  sure 
it  gets  whal  it  thinks  belongs  In' 


Weekly  statement  ot  Ihe  Rank  of  Canada  as  at  Sept.  17.  19.68 
shows  total  as.sels  $.66..690,249  higher  than  previous  week  al  $2,901.- 
1.61.78.3.  Investments  were  $4.3., 6,68. 6.30  higher.  Holdings  of  Sterling 
and  U.S.  Funds  were  $.3.4.62,466  higher,  while  other  assets  were 
$9..60l,.682  higher.  Deposits  were  $.39,298,079  higher.  Circulation  was 
$.3,788. .314  lower,  while  other  liabilities  were  $I7.827..36.3  higher. 

In  compari.son  with  corre.sponding  week  of  last  year  total  as.sels 
were  $24.6.068.9.62  higher,  while  other  liabilities  were  $2.6.7,37.918 
higher.  Circulation  was  $89,864.11.3  higher  than  same  period  la.sl 
year  and  deposits  are  shown  $101,942.21.3  higher.  i 

Comparative  figures  herewith;  I 

A.SSETS—  Srpl.  II.  I!I.V«  .«rpl  Id.  I9.V«  Wli.  I.*M  Vr.  , 

t  V  4  J 

sterlin*  and  I'.S.  Funds  ,S.V.1,V0,936  .M.(i98,4;o  i  3,432,-IW'  —  S.212,337 

Olhnr  Currencifs  1.49. inv  13ll.fi73  +  3(1.432  31.2.4(1 

T(dal  S'>,310.041  .41.927, 143  t  3,482. 999  —  9.181.071  | 

ADVANCES  TO—  ' 

Chartorod  and  Sav.  Bli,s . . 

Total  .  .  7 

INVESTMENTS— 

Treasury  Bills  11  1.122.564  133.>2,4.237  —  22,102.973  400,744.187 

Govl.  .Sets.  (2  Vrs.l  1. 262,333 „4.42  1.249.299.8:19  (  13,036.71,1  487..477.92S 

Govt  .Sees.  (I.ong  Tprm>  1.270,063.889  I.217,498..I14  l  .42..46.4..54.4  8R,418..403 

Bds.  Peh.  Ind.  Pev.  Bit.  .40,0,13,.491  49,734.4.43  299,138  .  1.4,431  ,.383 

Other  Sertt .  44.861.284  46,101,377  —  240.093  33.908,668 

Tolal  2.739,414.880  2.99.4.8.46.2.40  f  43..4SR,9.10  ,  224,.492.299  , 

Ind  Pev.  Rk.  2.4,000.000  24.(100,0110 

Bank  Pretnise*  ..  (n.099.'’17  10.022.078  17. (.39  t  2.094,713 

AM  Other  Awls  .  71  .,3.47.944  91.8.49,09.1  ,  Q..40l,.482  21..493,01l 

Tnlal  2.901.141,783  2.SI4..491  4,11  ,  .49.490.249  ,  24.4.098.94' 

LIABILITIES— 

Capital  Paid  I'n  .  -i.ooimkki  s.ihiii.ikiii 

Best  Fund  2.4,000.000  •!,4,(Hlo,ono 

Notes  in  Circulation  .,  1,918.4,48.191  I.r22.249.174  1.7RR..1I1  4  80  894,111 

DEPOSITS- 

Govt.  of  Canada  59.2n,.421  47.197,842  -  9,i9„1,1l  i  9.346.711 

Chartered  Banka  .  69,4.000.27,4  929,5.49..19,4  j  ,18,140.910  -  100.0.40.771  , 

f'lSer  29..190.221  24..479.73I  4  1.811..40fl  _  4.4.4.4,272' 

Total  747,902,017  708.103,9.18  ;  19.298.079  101 ,04->,2I1  ' 

Liahilities  (Other  Cuir.)  .  91,222,991  S7.979,.442  1,24:1.121  27..424.708 

All  Other  Liabilities  ....  1I1.898,94-!  60.0:13.479  ,  17.827.393  t  24.737!9I8  i 


Letters  with 

A  WEALTH  OF  MEANING 


These  letters  stand  for  Canada  Iron  , . .  Canada  Iron 
Foundries,  Limited,  and  the  Canada  Iron  Group 

But  we  also  try  to  make  them  mean 
CO  N  STA  NT  ■  I NTEG  RIT  Y 

.  .  .  for  Canada  Iron  believes  in  giving  a  full 
measure  of  service  lo  all  orders,  whether  they  are 
large  or  small.  Canada  Iron,  as  a  group,  likes  to  tackle 
and  solve,  machine  building,  foundry  casting,  electric 
motor,  structural  steel  or  water  pipe  problems  anywhere 
in  Canada,  as  the  above  letter  from  a  customer  affirms. 

To  many  Canadians,  these  letters  "C.l."  also  mean 
Jirst  rate  CAPITAL  INVESTMENT 


THE  CANADA  IRON  GROUP 

—  entirely  Canadian 
Set  vine  and  Growine  with  Canada 


Canada  Iron  Foundries.  Limited 
Caljrary  Stniotiiral  Steel  Ltd. 

C.  \V.  rari-y  Ltd. 

Dominion  Struct iiral  Steel  Limited 
ni.‘=her  Steel  Division 
Pressure  Pipe  Company 

of  Canada  Limited 
Tamper  Limited 
Western  Bridge  &  .'Steel 

Fabricators  Ltd. 
Railway  &  Power  F'.ngineerinjr 

Corporation,  Limited 
C.  M.  Lovsted  Company 

(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Kquipment  Limited 


£o'ULn.cir'ie  e,  li  rin  i  ^  e  ci 

HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL.  QUE. 


MILDEST  BEST-TASTING  cioarbtts 


Our  services  include: 

•  COMMERCIAL  LOANS 

•  MONEY  ORDERS  AND 

•  LETTERS  OF  CREDIT 

FOREIGN  REMITTANCES 

•  BILLS  OF  EXCHANGE 

•  PERSONAL  LOANS 

•  COLLECTIONS 

•  HOME  IMPROVEMENT  LOANS 

kihly  not  later  than  early  in  19.69.  ^ 
wa.s  expre.ssed  in  this  space  the| 
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Quebec  Pushes  Ahead  In  Spite  Of  Slow  Down 


Rpcessions  have  a 
h  a  h  i  t  of  interrupting 
progress. 

In  an  economic  area 
such  as  is  presented  by 
the  province  of  Quebec, 
comprising  both  the 
highly  developed  south 
and  a  tremendous  ex¬ 
panse  of  pioneering  hin¬ 
terland.  the  temporary 
nature  of  such  an  inter¬ 
ruption  is  more  clearly 
demonstrated  than  any¬ 
where  else  in  Canada. 

From  the  point  of 
view  of  value  of  produc¬ 
tion  Quebec  still  retains 
an  exceedingly  faxoiir- 
able  position.  Jt  is  a  posi¬ 
tion  which  can  not  but 
improve. 

Quebec  provides  more 
than  half  of  the  Cana¬ 
dian  output  of  newsprint. 

It  turns  out  a  quarter 
of  the  world's  produc¬ 
tion  of  aluminum. 

Thirty  per  cent  of  Can¬ 
ada's  chemical  output 
and  allied  products 
comes  from  plants  in 
Quebec. 

Sixty  per  cent  of  the 
free  world's  production 
of  asbestos  comes  from 
Quebec  mines. 

In  its  complex  of  oil 
refineries,  the  .Montreal 
district  alone  has  a  lar¬ 
ger  concentration  of  oil 
products  output  than  any 
similar  area  in  Canada. 

l.'nderlying  all  this  is 
a  production  of  hydro¬ 
electric  power  which  is 
larger  per  capita  than 
any  other  country  can 
show. 

Ten  Years  Ahead 

The  future  finds  its 
assurance  in  the  fact 
that  within  ten  years 
Quebec  will  lead  all  of 
.North  America  in  the 
production  of  iron  ore 
and  that  only  the  past 
two  or  three  years  have 
indicated  the  existence 


of  vast  new  deposits  of 
copper  and  nickel,  along 
with  other,  non  -  ferrou.s 
metals,  to  be  added  to  an 
already  hefty  base  metals 
industry. 

To  these  tangibles  one 
must  add  the  fact  that 
.social  and  industrial  sta¬ 
bility  in  Quebec  is  better 
developed  than  in  any 
other  largely  industrial¬ 
ized  province  or  state  in 
Canada  and  the  United 
States, 

Through  the  industrial 
training  schools,  technic¬ 
al  and  craft  schools, 
which  for  many  years 
have  been  a  feature  of 
Quebec's  approach  to 
education,  the  province 
has  built  up  a  skilled 
working  force  which  can 
and  does  provide  the  ne¬ 
cessary  man  power  for 
every  industry  that  a 
modern  economy  re¬ 
quires  or  creates. 

Tronsporhition 

If  anything  further  is 
to  be  added  to  illustrate 
the  .soundness  of  indus¬ 
trial  growth  in  Quebec 
it  may  be  said  that  in 
the  St.  Lawrence  ri\er 
the  province  has  the 
world's  finest  highway 
for  heav,\  commerce  and 
in  an  expanding  svstem 
of  roads  connecting  the 
resources-rich  hinterland 
with  the  urban  ("'rti'es 
it  is  gradually  creating  a 
net-work  which,  along 
with  an  expanding  rail¬ 
way  system,  brinjrs  the 
most  distant  areas  into 
close  touch  with  their 
markets. 

It  is  no  coincidence 
therefore  that  in  the 
years  1949  to  19.5.5  the 
net  value  of  nroduction 
in  Quebec  incieased  by 
6.1  per  cent  while  the  in¬ 
crease  in  the  coun’ry  as 
a  whole  amounted  to  58 
per  cent. 


The  Showinigan  Water  and  Power  Company's  new  246,200  kilowatt  generating  station  at  Rapide 
Beaumont  on  the  Upper  St.  Maurice  River,  showing  from  left  to  right,  the  main  dam  and  powerhouse 
section,  the  regulating  section  ond  the  spillway  and  flood  channel. 


Canada  and  10  in  On¬ 
tario. 

M'hile  the  comparison 
among  the  three  shows  a 
uniform  figure  of  about 
48.5  per  cent  in  the  age 
group  of  15  to  49  years, 
in  the  fifty-plus  group 
Quebec  finds  but  16.2 
per  cent  of  it  population, 
while  Canada  counts  19.8 
per  cent  and  Ontario  21.4 
per  cent. 

These  are  figures  of 
considerable  long  term 
impact  on  the  economic 
future. 

Investments 

The  vitality  of  the  do¬ 
mestic  market  in  Quebec 
is  illustrated  perhaps  b\' 
the  fact  that  in  the  last 
available  year.  1957,  per¬ 
sonal  income  amounted  to 
about  .$6  billion,  com¬ 
pared  with  .$5.4  billion  in 
1956. 

Production  values 
which  axeraged  .$7.8  bil¬ 
lion  in  the  years  1950  to 
1956  were  about  $10  bil¬ 
lion  in  1957. 

In  the  steady  increase 
of  population  and  of  per- 


.sonal  income,  in  the  con¬ 
stant  improvement  in 
agriculture  which  ac¬ 
counts  for  about  10  per 
cent  of  production  but  oc¬ 
cupies  a  considerably 
greater  portion  of  the 
population,  and  in  the 
very  great  reserves  of 
resources  for  industrial 
development  lies  the 
strength  of  Quebec. 

The  record  in  invest¬ 
ments  made  in  any  given 
area  oxer  a  period  of 
years  is  as  good  an  indi¬ 
cator  of  growth  as  any 
other. 

Quebec  can  show  not 
only  a  stead.v  g>'owth 
from  1948  to  1957.  hut  in 
manufacturing  invest¬ 
ment,  on  an  index  basis, 
has  outstripped  Canada 
as  a  whole  consistently 
in  the  past  five  years,  as 
is  shown  in  the  folloxv- 
ing  tables.  (The  figure.s 
are  taken  from  the  re¬ 
gional  estimates  of  pri¬ 
vate  and  public  invest¬ 
ment.  made  by  the  Dept, 
of  Trade  and  Commerce, 
Ottawa.) 


l.W  ESTMENT  IN  QUEBEC 


Rut,  although  the  de- 
x'plopment  of  mineral 
and  hydro  power  re¬ 
sources  in  Quebec  has 
been  speedier  in  recent 
years  than  elsewheer,  the 
remains  of  knoxvn  but  yet 
undeveloped  resources  in 
these  categories  al.s(>  are 
still  larger  than  else- 
xvhere. 

The  basic  structure  of 
the  proxince's  economy 
therefore  is  sufficiently 
broad  and  strong  to  pro- 
X  ide  for  a  long  future  of 
growth. 

This  growth  max  haxe 
to  be  measured  more,  in 
future  years,  against 
Canada's  oxvn  domestic 
markets,  and  therefore 
against  population  trends 


here,  rather  than  mar¬ 
kets  abroad.  However 
this  is  a  factor  which 
does  not  onix’  affect  all 
similarly  situated  cixun- 
tries  and  economies,  but 
it  is  also  one  xvhich  is 
subject  to  correction,  in 
Quebec's  fax  our.  xx  lien- 
e\er  inti'rnational  trad¬ 
ing  and  monetary  dexel- 
opments  should  change 
for  the  better. 

( 'urrent  iy.  j  u  s  t  as 
Canada's  whole  position 
is  affected  by  the  reces¬ 
sion  at  hfime  and  abroad, 
so  is  Quebec  's  position  af¬ 
fected  lyx  the  commoditx' 
prices  i-pcession  xvhich 
appears  to  be  xxorld  wide. 

The  Slow  Down 

It  is  for  these  reasons 


that  iron  ore  shipments 
are  loxver.  base  metal 
mining  suffers  fi'om  low 
price's,  the  xxood  pulp  iu- 
dustrx-  has  excess  capa- 
Vitics  and  exon  electric 
power  begins  to  feel  the 
shrinkage  of  cert.n'n  in¬ 
dustrial  operations. 

Thus,  the  tempo  of  far 
n  or  til  er  n  dexelopment 
has  slowed  down,  in  so 
fai'  as  it  is  based  on  the 
exploi'ation  and  dexel¬ 
opment  of  nexv  mining 
propert  ies. 

Thus,  also,  the  huge 
forc'st  products  indus¬ 
tries  f  i  n  d  t  liemseix  (>s 
I  ighting  h  i  g  h  e  r  costs 
with  an  output  volume 
xvhich  cmild  be  siiarply 


increased  xvithmit  strain¬ 
ing  labour  or  equipment. 

However,  as  has  been 
said,  recessions  have  a 
habit  of  interrujiting 
progress;  in  the  c.ase  of 
(^uelx'c  thex'  are  not  able 
to  stop  it  altogether. 

^Here  are  some  statis¬ 
tics  —  xvhich  xve  shall 
trx  to  keep  to  a  mini¬ 
mum  —  xvhich  tend  to 
prove  this  point. 

Quebec  has  a  x'onnger 
population  than  either 
(  anada  as  a  w  hole  or  its 
neighbouring  prox  ince  of 
Ontario.  People  ag»*d  up 
to  fourteen  years  account 
for  .'55  i)er  cent  of  the  ])o- 
pulati()n,  against  :-!2  in 


i.i.5s,7on.f»on 
1.152.600.000 
1,211.000.000 
1.492.800  000 
1.76,5.100.000 
1.894.100.000 
1,869,500.000 
2.087.100.100 
2.422.600,200 
2..554, 100,000 


INDEX  OF  IN\  E.STMENTS 
(19.5.1—100) 

( Maniifar(iiring) 


1  ear 

Quebec 

Canada 

1 951 

ino.n 

inn 

1 95  1 

197.(1 

99.4 

1 955 

127.5 

inn.s 

j  1 956 

154.7 

U^l.l 

1  1957 

171.7 

ll9.n 

•  Continued  on  page  lfi> 


NEW  BEAUMONT  DEVELOPMENT 

Means  Mare  Power  for  (kuebee 


BERSIMIS 


This  grovity  type  dorm  of  Bersimis  1  1  xvill 
require  1,120,000  cubic  yords  of  con¬ 
crete  for  its  reolizotion.  It  will  be  2,100 
feet  long  and  276  feet  high,  with  it* 
width  topering  from  310  feet  ot  the 
base  to  M  feet  ot  the  crest.  The  gross 
heod  will  be  386  feet,  compared  with 
875  feet  for  Bersimis  I 


The  new  Beaumont  development  being 
opened  officially  this  week  will  add 
246, 200  kilowatts,  or  approximately  110,000 
horsepower,  to  the  Shawdnigan  system 
when  all  six  units  are  in  operation.  When 
the  plant  is  completed  in  1959,  the  .system 
generating  capacity  will  be  increased  to 
more  than  1,, 500, 000  kilowatUs. 

In  constructing  this  latest  power  deve¬ 
lopment,  Shawinigan  engineers  raised  the 
water  level  over  110  feet,  remov'ed 
1,000,000  cubic  yards  of  rock  and  poured 
400,000  cubic  yards  of  concrete.  Total 
earth  and  rock  removed  was  10,000,000 


tons,  which  was  50''^  more  than  for  the 
previous  six  St.  Mauriie  developments 
put  together. 

Shawinigan’s  enterpri.se  and  engineer¬ 
ing  skill  is  suppiving  more  and  more 
electrical  power  for  homes,  farms  and 
industries.  The  new  Beaumont  project, 
now  an  integral  part  of  Shawinigan's 
electric  system,  provides  additional  elec¬ 
trical  power  to  serve  the  increasing  demands 
of  expanding  Quebec  .  .  .  another  tangible 
contribution  to  the  future  development 
and  progress  of  this  great  province  and 
its  people. 


will  contribute  another  2,055,000  horsepower  to  the  Province  of  Que¬ 
bec  s  power  resources  by  1960  —  when  the  entire  potential  of  the 
Per<;imis  River  will  hove  been  homessed  completely. 

Locoted  400  miles  northeost  of  Montreal  Bersimis  1  —  1,200,000 

horsepower  —  storted  producing  Inte  m  1957,  while  Bersimis  II  — 
presently  under  construction  —  will  start  odding  its  85^,000  horsepower 
by  1959 

300, (X)0  volt  cobles  transmit  most  of  the  Bersimis  output  to  Montreol, 
while  submorine  cobles  ond  interconnected  systems  direct  the  re¬ 
mainder  of  Its  production  to  other  ports  of  the  Province. 


ill 


HYDRO-QUEBEC 


materials,  is  lacing  complex 
marketing  problems  for  the  first 
time  since  the  Second  World 
War. 

Today  Canada  s  foreign  and 
domeslic  market  arc  in  a  .slate 
of  flux.  This  is  not  wholly  due 
to  the  recent  recession  in  the 
North  American  economy,  but 
partly  a  con.sequencp  of  the  his- 


[toncal  de\elopment  and  the  ui- 
|herent  structural  characteristics 
of  the  industry  itself. 

While  the  industry  is  in  a 
much  sound  financial  and  oper¬ 
ating  condition,  new  difficulties 
and  uncertainties  are  beginning 
to  emerge.  j 

A  current  publication  of  (Jen- 
oral  Research  A.ssociates.  “The' 
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.Canadian  Asbestos  Industry  , 
'provides  an  up  to  date  account 
of  the  industry  and  an  assess¬ 
ment  of  its  future. 

The  present  day  structure  of 
the  .Asbestos  Industry  in  Canada 
is  outlined  with  its  main  char¬ 
acteristic  —  vertical  integration, 
h^ach  of  the  eight  producing 
companies,  their  relative  posi¬ 


tions  ot  importance  are  aescrib- 
ed  and  three  new  companies  to 
come  into  production  are  in¬ 
cluded. 

The  present  doldrums  of  the 
Canadian  a  best  os  industry 
makes  this  a  timely  report.  It 
should  go  far  in  confirming  the 
investors’  confidence  in  thi,s 
basic  industry. 


Textile  Industry  Importance  Puts  Quebec  Right 
In  The  Middle  Of  Tariff  And  Trade  Policies 


The  primary  textile  indus¬ 
try  has  been  an  important  fac¬ 
tor  in  the  economic  history 
of  Quebec  for  many  years  and 
the  postwar  upsurge  in  indus¬ 
trialization,  commercial  enter¬ 
prise  and  the  development  of 
natural  rc.sources  here  has  not 
reduced  this  importance  to 
any  significant  degree. 

However,  the  decentralized 
nature  of  the  textile  industry 
in  Quebec  tends  to  disper.se 
and  minimize  the  imnu'diate 
impact  on  the  general  economy 
of  the  province  of  conditions 
within  the  industry. 

There  are  some  .IWI  pi  imary 
textile  eslablishmenls  in  Que¬ 
bec.  This  is  about  half  the 
number  in  the  whole  ol  Can¬ 
ada.  Rut  they  are  scattered 
among  72  cities,  towns  and  vil-  | 
lagps  throughoul  the  settled  , 
areas  ol  this  huge  province,  j 
Textile  mills  and  entire  ''tex-  j 
tile  towns"  are  found  in  an 
area  that  extends  from  Valley-  | 
field,  near  the  western  tip  ol 
the  province  to  Monlmagny  in 
the  east. 

The  area  is  shaped  like  a 
huge  fan  extending  through 
the  Kaslern  Townships  as  far 
south  as  the  borders  of  ,\ew 
Vork  and  A'ermont  and  extend¬ 
ing  up  the  .St,  .Maurice  V'alley 
north  Irom  Lac  .St.  Pierre. 

Small  Communities 
Three-f|uarters  of  these  tex¬ 
tile  eslablishmenls  are  located 
in  communities  with  less  than 
2.1. non  population  while  a  third 
are  located  in  centres  ot  less 
than  .i.non  people. 

In  some  cases  the  local  tex-  , 
the  whole  , 


The  current  Tarill  Roarri  in- 
puiry  into  the  textile  and 
clothing  industries  is  an  indica 
tion  of  this  interest. 

So  are  the  anti-dumping  re¬ 
gulations  and  some  minor  in¬ 
creases  in  protection  for  the 
Canadian  wool  cloth  industry 
passed  at  the  Iasi  session  of 
Parliament. 

Hut  the  general  leeling  with¬ 
in  the  Quebec  textile  industry 
and  among  .those  who  wish  to 
see  the  industry  continue  its 
historic  contribution' to  the  pro¬ 
gress  of  the  province  is  that 
even  broader  and  more  eflec- 
live  action  is  needed  at  this 
time. 


tries  laid  olf  :12  p<T  cent  ot  em¬ 
ployees  and  did  not  regain  the 
1929  level  until  1940. 

In  Quebec  the  presence  ol  a 
textile  industry  that  for  the 
most  part  operated  steadily 
throughout  the  worst  days  of 
the  depression  was  of  tremen- 
douse  importance. 

The  industry  is  of  no  less  im¬ 
portance  today.  And,  as  import¬ 
ed  textiles  and  textile  products 
continue  to  take  an  increasing 
share  of  the  Canadian  market, 
the  Province  of  Quebec  has  a 
vital  interc?!l  in  Canadian  tariff 
and  trade  policies  that  have 
been  mainly  responsible  for 
present  conditions. 

There  are  indications  that 
after  2.i  to  .10  years  of  policies 
that  generally  favored  lower 
tarilfs  and  more  ea.sy  entry  of 
goods  of  all  kinds  on  the  Can¬ 
adian  market  some  considera¬ 
tion  is  now  being  given  In  the 
adverse  el  led  these  policies 
have  had  on  domestic  manu¬ 
facturing  industries. 


■  I  industry  ranks  second.  Annual 
pulp  and  paper  shipments  are 
about  S.iOO  million;  textile  ship- 
t  menis  are  about  S4no  million 
and  non-ferrous  metal  smelt¬ 
ing  and  refining  about  S-W-i 
million. 

I  The  importance  ol  the  iiidus- 
1  try  to  the  province  becomes 
I  obvious  when  such  factors  as 
^  the  above  are  taken  into  ac¬ 
count. 

j  Difficulties  Ahead 

I  .And  the  concern  of  those 
,  who  loresoe  eventual  serious 
I  repercussionr  on  the  general 
economy  of  Quebec,  and  the 
nation,  as  the  result  of  diffi¬ 
cult  conditions  encountered  by 
the  textile  industry  in  recent 
I  years  would  seem  to  be  justi¬ 
fied. 

.A  slow,  insidious  priwess  of 
I  reduction  in  production  and 
1  employment  has  been  going  on 
i  in  the  Canadian  textile  indus¬ 
try  since  19.51.  In  I9.il  the  en- 
j  tire  textile  industry  employed 
about  102,0(MI  and  produced 
about  468  million  yards  of 
fabric. 

Today  employment  is  a'oout 
7.5.00(1.  Production  in  I9.i7  was 
.371  million  yards  and  is  ex- 
pixited  to  decline  still  lurther 
in  19.58. 

Quebec,  maintaining  its  pro¬ 
portion  of  somewhat  more  than 
halt  the  strength  of  the  indus¬ 
try  in  terms  ol  production  and 
employment,  has  of  course  lelt 
this  decline. 

It  has  been  ‘'masked"  In  a 
certain'  extent  by  the  dpcen- 
tralization  of  production  facil¬ 
ities  and  the  wide  range  of 
products.  And  also  to  some  ex¬ 
tent  by  expansion  ol  industry 
and  commerce  in  other  fields. 

But  it  is  being  felt  particu¬ 
larly  in  the  smaller  centres 
where  the  textile  industry  is 
the  sole  or  the  main  source 
of  employment. 

.And  even  in  larger  centres 
such  as  Sherbrooke.  Three 
Rivers.  .Shawinigan  Falls  and 
St.  Hyacinthe  where  textile 
plants  are  also  important  con¬ 
tributors  to  economic  and  so¬ 
cial  progress. 

The  role  of  the  Quebec  tex¬ 
tile  industry  in  providing  good 
jobs  for  Canadians  near  their 
own  homes  nas  been  historical¬ 
ly  an  important  one. 

Some  people  still  activ’e  in 
the  industry  recall  the  great 
movement  of  Quebec  workers 
to  the  United  States  which  lol- 
lowed  the  industrial  slump 
which  took  place  about  the  i 
turn  of  the  present  century. 

Bold  reorganization  in  the  j 
Quebec  textile  industry  at  that  >| 
time  brought  about  a  recovery  » 
that  was  more  quick  than  that  |*^ 
of  the  general  economy  and  * 
helped  stem  the  flow  of  , 
immigration.  i, 

Gave  Sfability  ^ 

When  the  depression  struck  '< 
the  Canadian  textile  industry  • 
Inst  eight  per  cent  of  its  em- 
ployees  but  was  bark  to  the  j'' 
1929  level  by  19.34.  In  contras'  ’• 
all  other  manufacturing  Indus-  1. 
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tile  mill  compri.sps 
industrial  activity  of  a  com¬ 
munity. 

iVIany  of  Quebec’s  textile 
mills  ate  relatively  new  ven¬ 
tures  but  some  have  been  In 
operation  since  the  middle  of 
the  last  century. 

Many  of  the  mills  are  lamily- 
ovvned  and  the  production  of 
textiles  in  Quebec  is  a  func¬ 
tion  of  many  medium-to-small 
independent  manutacturing  es¬ 
tablishments  rather  than  of 
small  groups  of  large  organi¬ 
zations. 

Because  of  this  decentrali/a- 
tinn,  as  well  as  becau.se  of  the 
wide  diversity  of  products  made 
by  the  primary  textile  indus¬ 
try,  declines,  or  improvements, 
iti  employment  and  production 
are  not  apt  to  have  the  strong, 
attention-getting  impact  of 
similar  movements  in  other 
more  centralized,  or  more  cen¬ 
trally  controlled  industries. 

There  are  approximately  .37,- 
nno  people  employed  by  the 
primary  textile  industry  in 
Quebec,  or  one  out  of  every  12 
manufacturing  workers  in  the 
province. 

The  industry  is  the  lai'gesi 
single  employer  of  manulac- 
turing  labor  in  the  province. 
The  pulp  and  paper  industry, 
with  about  25,000  employees  is 
second 

In  terms  of  .selling  value  of 
factory  shipments  the  textile 
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lo  Province  He  Ouebec  —  where  dreonw  ore  cominq  true  I 
Where  Dome  Fortune  ho»  o  smile  for  everyone — industnolisi, 
financier,  businessmon,  former,  croftsmon. 

New  resources  and  new  districts  ore  being  developed,  new 
opportunities  for  happy  and  prosperous  living  ore  being 
offered  to  every  citizen. 

The  vost  expanse  that  is  Quebec  is  jewelled  with  lakes, 
rivers,  mountains,  where  fish  ond  game  abound,  where  fertile 
londs  ond  forests  beor  rich  crops,  where  swift  running  waters 
supply  abundant  power,  where  the  rock  underfoot  is  fobu- 
lously  rich  in  minerals. 

Here  every  citizen  con  make  a  profitable  living  while  bringing 
up  his'fomily  in  happiness  and  prosperity. 

Our  province  has  built,  maintoins  ond  steadily  improves  o 
splendid  network  of  roads  that  link  every  district,  and  with 
ovoiloble  oir,  woter  ond  roil  facilities  provide  unequalled 
shipping  to  oil  parts  of  Conodo  and  the  rest  of  the  world. 

Finonciers  looking  for  good  investments,  businessman  s«eking 
plont-sites,  fomilies  looking  for  o  home  with  o  future,  will  all 
find  it  to  their  odvontoge  to  look  into  the  possibilities  of 
lo  Province  de  Ouebec. 
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the  powerhouse  downstream 
to  prn\'ide  discharge  for  the 
water,  incorporating  the  un¬ 
usual  feature  that  it  passes 
underneath  the  river  into 
which  it  eventually  discharges. 

.^nother  principal  leature, 
which  has  been  seldom  at¬ 
tempted  elsewhere  in  the 
world,  is  the  method  ol  build¬ 
ing  the  intake  to  the  tunnel  at 
the  bottom  of  the  reservoir 
near  the  dam.  This  intake  is 
l.Kt  feet  below  the  water  level 
and  projects  fiOO  feet  under  the 
reservoir.  A  100  fool  diameter 
plug.  .V)  feel  thick,  will  be 
blasted  out  in  one  shot  at  the 
end  ol  the  intake  tunnel  with 
the  rock  from  the  blast  (ailing 
into  a  hole  pre\  iously  exca- 
\'aled  large  enough  to  receive 
l.S.OOO  cubic  yards  of  rock. 

F'rom  the  main  tunnel  the 
water  will  he  fed  by  fi\e  steel 
lined  penstocks  fourteen  feel 
in  diameter  leading  into  the 
powerhouse,  a  \asl  chamber 
4fiii  leel  long.  70  feel  wide  and 
70  leel  high,  located  .iOO  leel 
below  the  surface.  The  pen¬ 
stocks  lorm  a  manilold  which 
teed  into  live  turbine  genera¬ 
tor  units  each  rated  at  200.- 
0(KI  horsepower.  .Another  mani¬ 
lold  will  receixe  the  discharge 
water  on  the  other  side  ol  the 
powerhouse.  Instead  of  con 
creting  the  discharge  tunnel, 
aluminum  rock  bolls  have 
been  driven  into  the  walls. 
120,000  bolls  being  used  in  all. 

■Muminum  bus  bars  will  car¬ 
ry  the  power  trom  the  genera¬ 
tors  through  verlival  shads  to 
the  surlace  .iOO  (eel  above, 
terminating  ai  an  outdoor  sub¬ 
station.  Two  high  tension  lines 
will  carry  the  power  o(  .14.s.- 
otKi  volts  over  transmission 
towers  too  miles  south  In  the 
Isle  Maligne  terminal  .station 
to  join  the  , Alcan  transmission 
system. 


cers,  Merrill  Island  Mines 
which  plans  a  7.S0  ton  mill  and 
the  merged  operation  of  Cop¬ 
per  Rand  and  Chib  Jaculel 
which  is  being  financed  by  the 
Patino  interests. 

Development  work  and  plans 
lor  production  have,  of  course, 
been  slowed  down  materially 
in  recent  months. 

The  third  major  base  metal 
operation  in  the  province, 
Gaspe  Copper,  a  subsidiary  of 
Noranda  is  producing  .steadily 
at  a  daily  milling  rate  of  about 
6.i)0()  tons  of  copper  ore  and 
now  has  established  a  sound 
and  profitable  mining  opera¬ 
tion. 

.A  very  promising  titanium 
operation  at  Lake  .Allard, 
where  ilmenile  has  been  mined 
lor  some  years  for  refining  at 
the  Quebec  Iron  &  Titanium 
Corp.  plant  at  Sorel,  is  some¬ 
what  under  a  cloud  at  the  mo¬ 
ment.  as  a  result  of  the  recent 
decision  to  cut  back  sharply 
the  refinery  operations  for  rea¬ 
sons  of  marketing  difficulties. 
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have  abundant  moisture  re- 
.serves  and  milk  production  re¬ 
mains  above  average.  Ensiling 
of  a  reduced  fodder  corn  crop 
has  started  in  some  areas. 

Late  blight  has  appeared 
nearly  everywhere  in  potato 
fields,  hut  yields  are  reported 


to  be  satisfactory.  Tomatoes 
are  affected  by  mildew  and  the 
crop  will  be  smaller  than  ex¬ 
pected.  Other  vegelahle.s, 
though  late,  will  give  fairly 
satislaclory  yields.  Harvesting 
of  a  good  tobacco  crop  is  near¬ 
ly  complete. 


Gold  Still  Counts 


department  of  mines  indicates 
that  there  are  enough  ore  re¬ 
serves  now  proven  in  this  field 
In  produce  annually  some  12.5 
million  lbs.  of  copper.  The  field 
has  the  added  attraction  of 
having  its  copper  ore  sweet¬ 
ened  substantially  with  gold, 
an  important  factor  when  cop¬ 
per  prices  are  low. 

ChiboHgamau  has  by  no 
means  been  Iimilt>d  yet  and  a 
renewing  of  the  copper  indus¬ 
try  boom  due  to  better  prices 
would  undoubtedly  .see  a  rapid 
expansion  of  the  commercial 
limits  of  the  field. 

The  two  major  pi'oducers. 
Campbell  Chihougamau  and 
(Ipemiska.  with  milling  capa¬ 
city  of  i.afM)  and  l.fitM)  tons 
daily  respectively  will  soon  be 
joined  by  other  major  produ- 


The  upward  nish  ot  the  Chi- 
•voiigamau  copper  camp  has 
?een  slowed  considerably  in  the 
past  two  years  by  the  decline 
in  copper  prices. 

The  volume  of  iron  ore  pro¬ 
duction  has  been  reduced  as  a 
^ result  of  the  sharp  declines  in 
tsieel  production  in  the  Cnited 
'states,  whose  steel  mills  are 
jthe  main  customers  for  Cana- 
[iian  iron  ore. 

There  has  been  a  slowing 
(down  also  on  the  search  for 
new  metals  and  in  the  develop¬ 
ment  ot  the  extensive 


and  Rarraute,  the  gold  depo¬ 
sits  of  Lamaque.  .Sigma  and 
Sullivan  and  again  the  mixed 
base  metal  mines  just  south  of 
Perron. 

It  is  not  a  large  area,  as 
areas  are  measured  in  Canada, 
But  the  thirteen  straight  gold 
producers  and  other  mixed 
mines  here  turn  out  about  a 
quarter  of  all  Canada's  gold. 

Here  originates  10  per  cent 
ol  Canada  s  silver.  40  per  cent 
ol  her  copper  and  about  15  per 
cent  ,ol  the  zinc. 

To  put  this  small  area  into 
its  proper  position,  it  need 
merely  be  mentioned  that  its 
metal  production  per  annum 
comes  to  about  $150  million, 
while  the  iron  ore  output  in 
the  northeastern  areas  around 
Knoh  Lake  come  to  about  .$Wi 
million  and  asbestos  provides 
about  .595  million  ol  mining  in¬ 
come. 

Here  is  how  the  major  metals 
shape  up  in  northwestern  Que¬ 
bec.  s 

Six  mines  in  the  area  pro¬ 
duce  annually  about  l.tn  million 
pounds  of  copper  in  about  the 
following  volumes: 


While  the  latter  group  pro¬ 
duce  about  400,n(M)  ounces  of 
gold  every  year  the  straight 
gold  producers  turn  out  about 
6.55,000  ounces,  as  follows: 


Lamaque  .  129.0(KI 

East  .Malarlic  .  104,000 

Malar! ic  Cold  .  97,000 

Sigma  .  75.000 

Can.  .Malarlic  .  45.(KI0 

Sullivan  Consol .  45.(HI0 

Barnat  .  41,00*,) 

Bev  con  .  .50,000 

Belleterre  .  25,000 

Elder  .  25.000 

Stadacona  .  22.000 

Nnriarlic  .  21.000 

KIdrich  .  IR.OOO 

The  district  also  produces 
about  80  per  cent  of  the  zinc 
of  the  province,  about  15  per 
cent  of  (Aanada's  total.  Here 
is  the  approximate  volume  by 
the  six  producers. 


copper- 

luckel  belt  mines  in  New  Que¬ 
bec  but  a  number  of  properties, 
most  of  them  in  strong  hands, 
are  merely  awaiting  a  turn  in 
world  markets  for  base  metals 
and  improvement  ol  prices. 

In  northwestern  Quebec,  the 
scene  of  Canada's  big  mining 
booms  of  the  past,  operations 
eontinue  to  leature  the  produc- 
|lion  of  substantial  volumes  of 
zinc  and  silver. 


Alcan's  New  Project  Boosts 
Saguenay  H.P.  Jo  3,580,000 


gold,  copper, 
with  some  lead,  a  substantial 
amount  of  lithium  and  Can¬ 
ada's  only  molybdenum. 

The  heart  of  Quebec's  min- 
|ing  industry  still  lies  in  the 
hundred  mile  stretch  from  the 
Noranda  district  on  the  west 
;ln  the  Roiirlamaque  gold  camp 
(in  the  east. 


The  most  northerly  hydro 
electric  power  project  in  the 
province  of  Quebec  is  at  Chute 
des  Passes,  being  built  for 
the  .Aluminum  Company  of 
Canada.  Ltd  .  to  supply  Alcan 
aluminum  smellers  1-50  miles 
south. 

Chute  de.'-  Passes  is  on  the 
upper  part  of  the  Peribonka 
River  and  can  be  reached  by 
direct  chartered  flight  (rom 
Montreal,  flying  over  the  Laur- 
enlian  Mountains.  .A  small 
bush  airline,  typical  of  Cana¬ 
dian  pioneer  aviation,  has 
made  the  4.oo*i  loot  long  land¬ 
ing  strip  at  this  power  project 
a  regular  stop  in  its  chain  that 
provides  access  to  the  mining 
and  pulp  and  paper  regions, 
including  Chibnugamau,  La 
Tuque  and  Roberval. 

One  million  horsepower  ca- 
paiity  IS  being  built  into  the 
*'hule  des  Passes  project ,  Re 
sides  being  in  a  very  remote 
area,  this  project  is  unusual 
as  the  powerhouse  is  entirely 
underground.  That  .Alcan's 
project  manager  is  a  mining 
engineer  is  significant  of  this 
leature  as  it  has  required  con¬ 
struction  ot  a  six-mile  tunnel 
through  t  h  e  pre-cambrian 
roik. 

The  logistics  in  building  the 
pro  ject  were  « onsiderable  as 
access  had  to  he  built  in  the 
torm  of  a  l.5*i-mile  highway, 
substantial  enough  to  with¬ 
stand  the  hauling  of  huge 
equipment. 

The  prnjp<-l  utilizes  a  reser¬ 
voir  already  created  by  the 


Passe  Dangereiise  Dam  built 
in  1945.  lapping  off  the  water 
about  20(1  yards  above  this 
dam  on  the  Peribonka  River. 
Previously  the  water  was  re¬ 
leased  to  supply  two  power 
dams  100  miles  downstream, 
which  still  is  the  case  except 
that  under  the  new  .system  it 
will  lirsi  pass  through  the  tun¬ 
nel  to  the  underground  power 
station  at  Chute  des  Passes 
and  then  empty  again  into  the 
same  river. 

Construction  of  the  .54  loot 
diameter  horseshoe  -  shaped 
main  tunnel,  six  miles  long 
and  tunnelling  nut  the  power¬ 
house  cavern  was  a  task  of 
considerable  magnitude. 

By  using  a  tunnel  six  miles 
long.  Alcan  will  he  able  In  ob¬ 
tain  a  "head  "  or  vertical  drop 
ol  water  of  650  feel  which  is 
capable  ol  creating  I  million 
horsepower.  5'his  will  bring  the 
company's  hydroelectric  sys 
tern  in  the  .Saguenay  up  to  a 
total  capacity  of  .5.580,000 
horsepower. 

.Access  to  the  underground 
workings  was  obtained  by  ex¬ 
cavating  three  entrance  tun 
nels  Irnm  which  it  was  pos¬ 
sible  to  work  in  two  directions 
al  each  heading  .Another  two 
mile  tunnel  was  drilled  tiom 
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Outstanding  Sale  of 
Men's  English  Shoes 

Norm.  16.95  12.50 


In  this  area  are  loiind  the 
zine  mines  around  Normetal, 
and  Quemnni,  the  rich  copper 
and  gold  ores  of  Roiiyn  -  Nor¬ 
anda.  the  former  gold  camp  nf 
Cadillac,  the  Malarlic  field,  the 
zinc  ore  bodies  between  Amos 


Pa'  Gpf’rop  Wehh  of  MorfHnmpfon  —  sPoes 
you'll  bp  proufj  fo  wpor  —  pnrl  |ust  look  ot 
the  sovings'  Finest  lenthers --  expert  crofts- 
monship  —  bronrj  nevx'  style  —  mnximurn 
comfort  -  oil  this  ot  dollors  less  thon  you'iH 
expect  to  poy'  Block  or  brown  coif  blucher, 
double  soles  Block  or  brown  coif  moccosin, 
heovy  single  soles  Block  or  brown  coif 
brogue,  double  soles  Sizes  6  to  II,  but  not 
in  every  style. 


Harvesting  In 
Province  Delayed 

OilawH.’ —  Reporting  on  crop 
(onditinns  across  Canada,  Do¬ 
minion  Bureau  ol  Statistics 
stales  that,  during  recenl 
w  eeks.  I  he  weal  her  has  remain 
ed  cool  with  frequent  rain 
Ihroiighniil  the  province.  As  a 
result,  harvesting  operations 
have  progressed  very  slowly. 

Cram  is  ripe  in  many  dis 
tricls.  bill  larmers  are  waiting 
lor  drier  conditions  to  use 
heavy  machinery  in  the  fields 
A'lelds  and  quality  nf  grain  ap 
pear  to  be  .iomewhal  below 
normal  Meadows  and  pastures 


.Noranda  . 7R0.UtH) 

(Jolden  .Manilnii  .  657. (KKI 

.Normetal  . •  .500. (KKI 

Quemonl  .  A.'fO.noo 

Waite  Amulet  .  189, (HX) 

East  .Sullivan  .  1.50. no*) 

In  addition  to  these  main 
metals,  there  is  the  prodiiclion 
of  lead  vvhich  currently  totals 
about  6  per  cent  of  Canada's 
output. 

There  is  alsifl,  in  this  area. 
Canada's  only  major  lithium 
mine.  Quebec  lithium  with  an 
annual  production  value  ot 
close  to  $5  million  and  Can¬ 
ada's  molybdenum  mine.  Moly¬ 
bdenite  Corp..  with  a  produc¬ 
tion  of  some  $1.1  million  a 
year. 

Chibougomau 

The  Chibnugamau  field  has 
firmly  established  its  posilion 
as  Qiieber  's  second  most  im¬ 
portant  mining  area. 

.An  estimate  by  the  Quebiv 
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Cfinttfin'*  Qunlity  Staff 


105  Mountain  Hill 


QdEBRC.  que, 


w„h  a  DPI  work  nf  I4.^  branches  through  ihe  Province,  the  Bank  of 
Montreal  can  be  relied  on  for  accurate  information  and  sound  business 
counsel  based  on  more  than  140  years  of  local  experience. 

You  can  also  depend  on  the  B  of  M  for  quick,  efficient  hanking 
service  wherever  your  business  interests  lie. 


First  (o  open  a  permanent  hanking  office  in  Montreal  in  fRI7.., 
first  (o  open  a  branch  bank  in  Quebec  f-'i(y  wiihin  a  monih  of  its  founding 
, . .  and  first  to  open  a  full-time  office  at  .Seven  Islands,  seaboard  terminal 
of  the  I  npava  iron-orc  project  . . .  the  Bank  of  Montreal  has  taken 
part  in  manv  epoch-making  events  w'hich  have  helped  to  write 
the  exciting  story  of  this  Province’s  march  of  progress. 


If  yo//  are  doing  business  in  the  Province 
of  Quebet,  w  hy  not  find  out  for  yourself 
how  useful  a  partner  the  B  of  M  can  be? 


THE  PATHWAY  TO  PROGRESS 


^’nil’ll  hnd  the  B  of  M  a  good  friend 
vour  kev  to  better  business  —  in  ev 
line  ...  in  every  Province. 


fO  f  timOH 


The  St.  Lawrence  Seaway  .  .  .  active  realization 
of  a  centuries-old  dream  ...  is  the  pathway  to  an  age  of  progress 
only  dimly  imagined  by  our  forefathers. 

Canadians  can  take  just  pride  in  the  accomplishment  of 
this  gigantic  project. 


Bank  or  Montreal 


arine^ 


kj><m  I 
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Seven  Islands  Highway 
Direct  Road  Access  To 


Will  Give  North  Shore 
Quebec  And  Montreal 


I  y  y  -  y  y  TTV  _  J  W\  •  ^  -  •  northern  reaches  of  New  Que- 

Itiydro  s  I  remenaous  Unve  Lonttnues  "t 

j  In  1957  Ii,p  pro''ince  con- 

eW*  Q!  ¥  J  £.  *  1  •  sumed  some  32  billion  KMH* 

\10  OpQTR  IflaUSlTlQl  LXPQtlStOtl  i  of  electricity  by  far  exceedn* 

I  »  ••••  w*  I  ih^jjer  capita  power  consump- 

j  I  tion  of  any  single  country  or 

j  Low  cost  power  and  its  for  there  is  still  the  Lachine  connecting  everywhere,  steady  area  in  the  world.  (Before  the 

abundance  is  the  principal  reas-  .section,  ultimately  tied  in  with  and  practically  uninterrupted  start  of  the  war.  in  1939,  the 

on  for  the  presence  in  Quebec  the  Seawa.v  development  which  is  avaihable  in  just  about  every  total  consumption  was  just 

I  of  so  many  huge,  power  con-  will  supply  its  share  of  mil-  single  corner  of  the  province,  about  one  third  of  this  phen- 

suming  enterprises.  :  linns  of  HP  lor  the  benefit  of  e\cepl  of  course  in  the  far  omenal  figure'. 

Power  consumption  has  '  both  the  province  of  Quebec -  -  ^  — - - - 

grown  by  leaps  and  bounds,  and  of  Ontario.  ~ 

For  in.stancc.  the  Quebec  Hy-  |  The  program  currently  lined 
-  dro  s.v.stem  in  Montreal  alone  up  and  to  be  finished  by  1962  I 
has  enjoyed  a  IIRV  increase  calls  for  the  expenditures  of  D  C I  A  Kl C  D  IKI/" 

I  in  consumption  between  1947  another  .$.340  million,  which  DuL^INOCIx  IlN^. 

and  lOSV — from  .3.262  million  j  does  not  include  any  work  that 
I  kilowatt  hours  to  6,9S2  million  '  might  be  started  at  the  La-  Investment  DeolerS 

chine  section  'estimated  at 

3  he  (.ommis.sion  .s  mas.sive  .  costinp  $230  millinn'  ^ 

•  1.  ,  '  ^  million  .  ,  Member  The  Investmeni  Dettlert  Atsoemtion  at  Car^arta 

construction  progr.'>m  in  the  t,  n  •  j  , 

I  ■  .  .  .  .  ,  “be  Rersimis  development 

north  IS  being  pushed  with  ;  ,  , 

'  .  IS  of  course  a  kev  to  the  whole  »  *  *  * 

I  v’lEoiir  w  w  w  w 

,  ,  industrial  dcvolopmcnt  nn  thr 

In  the  last  five  calender  i  ...  .  ,  i.  i  t 

vears  Hvdrn  has  spent  clo.se  r^'-'hshor''.  below  Quebec  which  GOVERNMENTS  -  MUNICIPALITIES 

;  ■  ....  .  ,  ■  started  with  Raie  Comeau 


Within  two  more  years,  high¬ 
way  communication  between 
Quebec  and  Seven  Islands  will 
be  finally  realized. 

Highway  l.$  from  Quebec 
City  to  Baie  Comeau  has  been 
undergoing  improvement  over 
the  past  ten  years.  It  has  been 
rebuilt  and  paved  throughout 
the  most  rugged  sections  over 
about  half  the  26.3  miles  of  its 
length.  Completion  of  this  road 
and  its  1.30  mile  extension  to 
Seven  Islands  will  be  beneficial 
to  the  economic  needs  of  the 
region.  Standards  lor  this  road 
do  not  need  to  be  those  of  a 
.superhighway,  but  its  location 
has  to  be  permanent,  its  grades 
as  low  as  possible  and  its 
foundation  strong  enough  for 
hea\’y  loads  at  all  seasons. 

From  the  eastern  end  of  thr 
three-lane  highway  leading 
from  Quebec  to  Ste,  Anne  de 
Beaupre  the  road  follows  the 
north  shore  of  the  St.  Lawrence  | 
along  the  top  of  the  Lauren-  I 


tians  for  120  miles  to  Tadous- 
sae.  sometimes  rising  almost 
half  a  mile  above  .sea  level. 
This  stretch  has  been  straight¬ 
ened.  widened,  and  steep 
grades  ha\e  been  reduced, 

KIsewhere.  the  old  Baie  SI. 
Paul  hill  with  its  fall  of  1.200 
feet  within  three  miles,  has 
been  eased  to  grades  not  ex¬ 
ceeding  to  per  cent. 

New  Bridges 

At  the  crossing  of  the  Sague¬ 
nay  a  mile-long  rock  cut  along 
the  mountain  nn  the  west  shore 
will  lead  to  a  new  Federal 
wharf  being  built  to  improve 
ferry  sercice.  reducing  cross¬ 
ing  time  from  the  present  half 
hour  to  ten  minutes. 

An  800  fool  bridge  over  the 
Bersimis  has  been  rebuilt  to 
serve  Baie  Comeau  and  Haute- 
rive  areas. 

On  the  1.30  mile  extension 
east  of  Baie  Comeau.  almost  I 
114  miles  have  already  been 
built.  The  road  is  not  designed 


CREDIT  FONCIER 
FRANCO-CANADIEN 

I  Esftoblished  1880) 

DEBENTURES  ELIGIBLE  FOR  THE  INVESTMENT 
OF  TRUSTEE  FUNDS  IN  THE  PROVINCE  OF 
QUEBEC  UNDER  ARTICLE  981  (oi  OF  THE  CIVIL 
CODE,  AND  IN  THE  PROVINCES  OF  ONTARIO, 
MANITOBA,  SASKATCHEWAN,  ALBERTA  AND 
BRITISH  COLUMBIA 


I  for  high  traffic  density,  but 
I  rather  for  present  needs. 
Grades  will  rarely  exceed  7 
per  cent  and  cur3’alure  is  not 
sharp  except  over  rough  loca 
tions.  Because  of  the  lack  of 
natural  coves  or  harbors,  land¬ 
ing  barges  salvaged  trom  the 
Second  World  War  were  used 
for  transporting  heavy  equip 
menl  and  supplies.  Tole-rnads 
had  to  be  built  over  part  of  the 
distance  to  move  personnel, 
equipment  and  fuel.  In  some 
places  temporary  wooden  brid¬ 
ges  of  40  ton  capacity  had  to 
be  built  to  permit  the  trans¬ 
portation  of  heavy  equipment 
over  tidal  and  navigable  river.s.  | 
The  20  permanent  structures 
represented  a  total  length  of 
4,200  feel.  j 

Due  to  very  heavy  snowfall 
and  rigorous  climate,  the  road¬ 
bed  had  to  be  raised  as  high 
as  possible.  Quality  and  thick-  ' 
ness  of  the  .foundation  have 
required  special  attention  to  ' 
the  need  of  protection  against  . 
frost  action.  On  higher  ter-  ' 
races  where  the  surfaces  are  ! 
composed  of  unstable  pure  j 
sand,  impassable  for  vehicles.  I 
the  sand  had  to  be  stabilized  ^ 
over  a  depth  of  four  inches  with  ' 


an  admixture  of  clay  .Scarcity 
of  gravel  along  the  sixty  miles 
between  Seven  Islands  and 
Pentecnic  accounted  largely 
for  the  high  cost  of  this  stretch. 

I  West  of  Baie  Trinite  the  last 
fifty  miles  In  Baie  Comeau  was 
the  most  hilly  section  and  was 
the  most  costly  and  difficult 
stretch  ever  encountered  in  the 
province,  with  sleep  rock 
mountains  calling  for  much 
drilling,  blasting  and  grading. 

Big  New  Arco 

The  location  followed  that  nl  a 
winter  road  opened  in  194.3  for 
the  mail  service  for  serving 
settlements  along  the  coast. 
Heretofore  the  mail  had  been 
carried  by  wooden  canoes 
through  the  ice  floes  from  Baie 
Comeau  In  Pointc  des  Monts, 
from  where  it  was  distributed 
by  Komelic  along  the  coast. 

The  162  mile  extension  of  the 
road  to  .Seven  Islands  and 
Moisic  will  serve  a  territory 
far  greater  than  that  bordering  j 
the  road  itself.  Hundreds  of  i 
miles  of  lumbering  and  mining 
roads  built  by  companies  for 
their  own  operations  will  thus 
be  linked  to  the  main  artery 
reaching  regions  barely  un-  ■ 
touched.  I 


BELANGER  INC 

Investment  Deolers 


Member  The  (nvestmenf  Dealert'  Asseeiatian  at  Cattaila 


vigour 

In  the  last  five  calender  i 


to  million  nn  capital  in-  „  . 

„  .  .  .  some  years  ago.  continued  at 

sta  ations.  in  new  generating  ^  r  i  j  n.  .  • 

.  .  J  .Seven  Islands  as  the  ore  ship- 


stations.  transmission  lines  and 
I  transformer  stations. 

1  .Most  of  the  new  generating 
.  construction  was  done  at  Ber- 
j  simis  where,  at  Bersimis  I 
:  five  units  of  1.30.000  HP  each 
^  are  operating,  while  at  Ber- 
'  simis  II  fi'e  units  of  171  000 
j  HP  will  be  operating  by  1960. 

!  Construction  is  also  reach¬ 
ing  the  last  stages  at  Beauhar- 
nois  where  the  total  capacity 
will  be  close  to  2'i  millinn 
HP 


ping  point  and  which  continues 
to  feature  plans  for  mining 
and  ore  processing  plants,  etc. 

Considerable  power  will  also 
be  made  available  for  the 
south  shore  via  the  .Vlanicou- 
agan  Power  Company  and  the 
underwater  cable  from  shore 
to  shore. 

In  older  parts  of  (juehec, 
aside  from  the  Lachine  sec¬ 
tion  at  .Montreal,  the  future 
also  holds  the  Carillon  develop- 
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611  St.  Jome*  Street  West 


MONTREAL 


UNiversity  1-1461 


This  does  not  bv  anv  means 

end  the  list  of  major  programs  «  Potential  rapacity  of  some 


Candiac-A  Seaway  City, 
As  Thoroughly  Planned 


ASSETS  .  -  .  . 

PROFITS  .  .  .  . 

TAXES  -  .  .  . 

NET  PROFIT  -  -  - 

DIVIDEND  -  -  - 

DIVIDEND  PER  SHARE 
(424,000  shores) 


$80,419,250.21 

2.640.466.54 
1,135,000.00 

1.505.466.54 
848,000.00 

2.00 


HEAD  OFFICE 

Montreol  —  5  St.  James  St.  East 
BRANCHES  AND  AGENCIES 

Menfrepl  Quebec  Terenfa  Ottawa  Fart  William 

Part  Arthur  Winnipeg  Braarlan  Reqina  Saskataan 
Edmantan  Caleary  Lethbridge  Vancauver 

Victaeia  Naaaima 


They  are  building  a  brand 
new  town  nn  the  south  shore  ^ 
of  the  St.  Lawrence  River.  ' 
across  from  .Montreal.  j 

The  seaway.  In  be  completed 
next  year,  has  been  the  father 
of  this  development. 

The  new  community  is  Can- 
diac.  where  .3. non  acres  of  1 
larm  land  are  being  Iranslorm-  I 
ed  into  a  fully  integrated  city,  i 
It  lies  midway  between  the 
X’icloria  and  Merrier  bridges  . 
which  lead  .south  shore  traffic 
from  adjoining  slates  of  the  I 
U  S  as  well  as  the  rich  eastern  j 
townships  district  into  Mont-  | 
real.  I 

The  maslei  zoning  plan  for 
the  entire  town  has  been  com 
pleted.  with  detailed  subdivi¬ 
sion  plans  (or  approximately 
t.onn  acres.  .About  2.30  acres 
of  the  industrial  land  as  well  ! 


as  l.nno  residential  lots  are  | 
now  fully  seiviced.  The  ma.sler  i 
plan  allocates  3.30  acres  for  in-  ; 
dustrial  use  and  230  acres  for  ' 
the  commercial  district,  the  | 
remainder  of  the  huge  tract  | 
being  reserved  for  residential  | 
and  recreaiional  purposes. 

Candiac  oilers  In  industry;-  j 
accessibility  to  the  Seaway  j 
and  public  docks,  ample  elec-  | 
trical  power,  excellent  high-  | 
ways,  he.avy  duly  railway 
lines,  easy  and  speedy  access 
In  the  centre  of  Montreal;  low  | 
land  price.s,  low  taxation,  a  | 
large  labor  pool,  attractive  j 
living  cnndi.ions.  ample  vvater  i 
supply  and  proximity  to  the  ! 

I '  .S.  border 

60,000  People 

A  decisine  ha;  been  taken  to 
have  schnni  lacilihes  available 


600.000  HP. 

/yr  *  W  .Aside  from  some  of  (he 

¥  ¥][ smaller  companies,  the  four 
tr  big  power  producers  in  Qliebec 
^  a  -Quebec  Hydro.  Shawinigan. 

t  ../l/fl/ff V  Quebec  Power,  and  Alcan— 

1  are  assuring,  through  their 
by  September.  19.39.  and  it  is  j  constant  expansion,  a  long- 
planned  to  Immediately  eon-  j  industrial  growth  which 

struct  the  lirst  shopping  centre,  i  based  solely  on  hydro 

which  will  contain  a  super-  i  oss'slance  from 


BEPCO  CANADA  LIMITED 


market,  hardware  store,  furni- 
Hire  store,  orug  store  and  of-  ! 

fices.  The  water  filtration  i  ^*nee. 

...  ,  .  ,  ,  ,  for  maior  industrial  nsr-  a 

plant  IS  alroadv  complelod,  '  , 

...  .  .  ,  single  pnorfiv  .vouito.  intor* 

and  IS  thr  most  modern  in  : 

(  is  planned  to  start  another  .34 

3he  (irsi  town  ol  its  type  on  houses  on  completion  of  the 
the  SI.  Lawrence  .Seaway,  Kvenliiallv  there 

Candiac  anticipates  a  pnpula-  ;  „,j|,  hp  some  I4.nnn  dwelling 
tion  of  69,00(1  hy  1972.  j 

A  number  of  industries  have  i  Prices  ol  the  homes  now 
fompleted  airangemenis  to  lo-  '  being  built  range  from  S12.779 
cate  in  Candiac.  among  them  ;  to  $14,029.  with  the  down  pay- 
a  4  000.000  glass  ennlainer  ^  ment  from  $1,300  In  $2,000. 
plant  lo  he  operated  by  Iro-  .  Sales  prices  include  such  ser- 
quois  Glass  I  Id.  j  vices  as  storm  and  sanitary 

\evv  homes  are  going  up.  sewers,  water  mains  and  paved 
wilh  the  firs'  .30  units  to  he  roads.  Mortgages  are  under 
completed  shortly.  ■  \  H.A.  and  at  6  per  cent  are 

.Sales  are  going  well,  and  it  I  amortized  over  2.3  vears. 


Manufacturers  and  Suppliers  of 
Switchgear  -  Electric  Meters 
Transformers  -  Rectifiers 
Generators  -  Centrifugal  Pumps 
Indicating  Instruments  -  Electronic  Equipment 
Coble  •  Adjustable  Speed  Drives 

BEPCO  CANADA  LIMITED 

4018  St.  Cotherine  St.  W.,  Montreol 

Soles  ond  Service  Irons  Const  to  Coast 


ST.  LAWRENCE 
CORPORATION 


LIMITED 

Manufacturers  of. . . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  685,200  TONS 


W 


Speeding 

F?:ogress 


Mills . . . 


through  better  transport  equipment 


Progress  m  Canada  has  ahvavs  been  hastened  hv  the  railways.  .As  natural  riches 
were  discovered,  the  railways  brought  them  to  markets.  More  prospectors  came 
tn  the  hinterland,  more  people  to  the  growing  villages  and  towns,  C  anada  w'as 
growing.  To  speed  this  phenomenal  grow  th,  more  and  better  railwav  equipment, 
tndu.strial  and  mining  rolling  stock,  trams,  buses,  bucks  and  bailers  were  required. 
Much  of  the  transport  equipment  used  throughout  (Janada  during  the  [la.st 
.V)  years  has  been  supplied  b\  (ian-Ciar. 

CANADIAN  CAR  COMPANY  LIMITKD 

Montreal  3,  Qut. 

Btoiwhari  A.  V.  Roe  Conodo  Umited  and  The  Howlcor  Stddeley  Group 


Rtilwiy  Rolling  ilatk 
Slolnloii  Stool  Riilwiy  Coochet 
Dietol  Busei  &  Trolloy  Buioi 
Mino  Can  t  Ora  Can 
Diotal  Trudu 
Higlnyay  Trailon 
Militaryf  Aircraft 


THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 

HEAD  OFFICE 


SUN  LIFE  BUILDING,  MONTREAL 


4%1 
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New  Machines  Speed  Harvesting 


Beaumont  Plant  Adds  330,000  H.P. 
To  Shawinigan  *s  Productive  Capacity 


niher  words  is  prartifHlly  non- 
pxislcnt  and  this  too  is  one  of 
the  sironaest  influences  mak¬ 
ing  lor  a  stable  econom.v  and 
lor  an  equall.v  stable  sociel.v. 

With  sleadil.v  growing  urban 
populations  Quebec  agriculture 
has  a  ready  .and  expanding 
market  lor  its  mixed  produce. 

hor  instance,  vegetable  crops 
account  tor  about  37'r  of  the 
total  larm  production  while 
animal  products.  .,1  meal,  dairy 
output  eic.t  accounts  for  .SO'/-. 

'I'he  tact  that  many  Quebec 
larniers  derixe  income  also 
Irom  puipwood  operations  and 
that  mining  and  other  indus¬ 
trial  centers  are  lound  fre¬ 
quently  surrounded  by  well 
developed  larming  areas  as¬ 
sists  greatly  in  boosting  the 
average  larm  lamily's  cash  in¬ 
come 

Again.  Irequently.  larming 
and  commercial  lishing  go 
hand  in  hand,  in  the  broad 
areas  Hanking  both  sides  of  the 
St.  Lawrence  River.  Tourism 
also  is  spread  as  an  industry. 


throughout  the  many  farm 
areas,  along  the  Ameriean 
border,  along  the  Gaspe  eoaat 
and  throughout  the  broad  an«J 
long  settled  areas  on  both  side* 
ot  the  River 

The  Quebec  farmer,  in  other 
words,  is  not  merely  a  farnv 
er;  his  livelihood  is  very  fre¬ 
quently  tied  up  with  industry 
as  a  direct  neighbour,  with  the 
river  commerce  and  with  th« 
tourist  trade. 

It  is  a  combination  of  thes# 
factors  which  provides  for  th« 
substantial  prosperity  of  tht 
farming  population  in  Quebec. 


Another  of  Shawinigan  Water 
and  Power  Company’s  hydro- 
electric  generating  .stations  on 
the  .SI  Maurice  River  was  of¬ 
ficially  inaticuraled  this  week 
by  Hon.  .Maurice  Duplessis. 
Premier  ol  the  province  ol 
Qiiehec 

Mr.  Duplessis  pressed  a 
button  to  start  up  the  Beau¬ 
mont  plant's  first  generating 
unit. 

The  new  Beaumont  develop¬ 
ment.  located  about  10  miles 
north  of  La  Tuque,  is  the  com- 
panv'  s  seventh  development  on 
the  .St.  Maurice.  With  all  six  of 
its  generating  units  in  opera¬ 
tion  next  year  it  will  add  24H.- 
200  kilowatts,  nr  approximale- 
h  .TtOOtlO  horsepower  to  the 
generating  capacity  of  the 
Shawinigan  system,  increasing 
the  system  s  total  installed  ca¬ 
pacity  to  more  than  a  million 
and  a  half  kilowatts. 

The  dam  extends  LOOO  feet 
from  hank  to  hank. 

Cnnslruct'op  of  the  develop¬ 
ment  necessitated  removal,  in 
all.  of  approximately  ll..'i00  no 
tons  of  earth  and  rock,  an 
amount  .io  per  cent  greater 
than  the  combined  amount  of 
excavation  required  for  the 
La  ('labcllc.  Shawinigan.  La 
Tuque.  Trenche  and  Rapide 
Blanc  developments.  More  than 
4.in.000  cubic  yards  of  concrete 
were  placed  with  concrete 
w  ork  going  ahead  on  a  day  and 
night,  winter  and  summer  sche- 
dble. 

The  head  available  lor  pro¬ 
ducing  power  is  12.S  feet.  This 
will  he  achieved  in  part  by 
excavating  the  river  bed  for 
some  two  miles  below  the  de¬ 
velopment.  This  major  feature 
of  the  project,  now  being  car¬ 
ried  out  involves  the  removal 
of  some  2.nnn.noo  cubic  yards 
of  rock  and  silt  Irom  the  bed 
of  the  St.  Maurice.  | 

Raising  of  the  level  of  the 
river  behind  the  dam.  treating  , 
a  headpond  20  miles  long  and  j 
with  an  area  of  1.428  acres,  I 


i  too,  is  sold  within  Quebec. 

It  has  many  investors,  how¬ 
ever,  both  as  to  shares  and 
bonds,  in  the  United  Kingdom, 
continental  Europe  and  the 
'  United  Stales,  And  through  its 
subsidiary  and  as.sociate  com-  1 
panics  in  the  chemicals  Indus-  ■ 
try,  in  the  I’nited  Kingdom  and 
the  United  Stales  as  well  as  j 
in  Canada,  it  does  business  in 
many  countries  of  the  world. 

The  heart  of  the  Shawinigan  ; 
company's  .system,  including  its  i 
subsidiary  Quebec  Power  Com¬ 
pany  which  serves  the  north¬ 
eastern  part  of  the  territory,  is  j 
the  St.  Maurice  River.  It  be¬ 
gins  at  Gouin  Reservoir,  a 
man-made  lake  WM)  square 
miles  in  area  on  the  .southern 
slope  ol  the  Laurentian  divide, 
and  flows  240  miles  southward  , 
to  join  the  St.  Lawrence  River  | 
at  the  city  ol  Trois  Rivieres, 
about  100  miles  northeast  of 
Montreal 

Ith  in  North  Amorica  j 

An  outstanding  example  of  I 
growth  through  inveslor-spon-  | 
sored  enlerpri.se.  The  Shawini-  1 
gan  Water  and  Power  Company  ' 
has  grown  in  little  more  than 
.tO  years  to  the  largest  com¬ 
pany  of  its  kind  in  Canada  and 
the  eighth  in  North  .America 
in  terms  of  kilowatt-hours  of 
electricity  produced  and  has,  as 
well,  large  and  varied  interests  ; 
in  the  chemical  industry.  In¬ 
cluding  subsidiary  and  associ¬ 
ated  companies  in  Canada  and 
the  United  .Stales,  there  are 
nearly  8.000  employees. 

A  little  carbide  plant 
grew  to  be  the  large.sf  in  the  , 
British  Commonwealth  and  one  ! 
of  the  three  divisions  of  Shaw-  ' 
inigan  Chemicals  Ltd.,  which  ' 
has  subsidiary  and  associated  j 
chemicals  manufacturing  and  ! 
marketing  companies  in  Can¬ 
ada.  the  United  .Stales  and 
United  Kingdom.  Shawinigan 
Chemicals,  which  sells  its  prod¬ 
ucts  around  the  world,  is  a 
wholly-ow'ned  subsidiary  of  the  ' 
power  company.  j 

.Another  wholly -owned  sub-  ' 
sidiary.  The  Shawinigan  Kngih-  ! 
eering  Co.  Ltd.,  carries  out  , 
most  of  the  construction  work  j 
lor  the  parent  power  company  ' 
and  also  does  a  large  volume  ; 
ol  business  lor  other  organiza¬ 
tions.  .Among  outside  pro¬ 
jects  is  the  design  and  sup-  , 
ervision  of  con.st ruction,  in  col¬ 
laboration  with  .Atomic  Energy 
of  Canada  lad.,  of  an  experi-  | 
mental  nuclear  reactor  being  . 
supplied  to  the  Government  of 
India  under  the  Colombo  Plan. 

The  Shawinigan  Water  and  j 
Power  ('ompany  paid  its  first  , 
dividend  to  shareholders  back  j- 
in  1907  and  the  record  has  re-  I 
mained  unbroken  since.  An  in¬ 
dication  of  the  company's 
growth  can  be  seen  in  the  fol¬ 
lowing  figures:  in  1907  the 
Company's  revenue  was  $.s81.- 
000:  last  year  it  was  more  than 
*0.8.000,000. 


flooded  about  three  and  a  half 
miles  ol  roadbed  on  the  CNR 
transcontinental  line  running 
along  the  west  hank.  This  ne¬ 
cessitated  relocation  of  almost 
10  miles  of  track  at  a  higher 
level  on  the  east  bank,  and 
involved  construction  of  two 
new  railway  bridges,  over  the 
SI.  Maurice  and  Croche  rivers, 
as  well  as  a  700  foot  railway 
tunnel. 

Power  from  Shawinigan's 
new  Beaumont  development  is 
carried  to  the  Company's 
Trois-Rivieres  Terminal  Station 
90  miles  away.  Company  now 
has  four  2,80.000  volt  lines  Irom 
the  Upper  .St.  Maurice  to  Trois- 
Rivieres  Terminal.  From  Trois- 
Rivieres  power  is  sent  through 
Shawinigan's  extensive  trans¬ 
mission  network  to  points  of 
u.se  throughout  the  territory 
served  by  the  Company. 

Achieved  Twice  Over 

When  the  Company  put  its 
first  two  .3. 7.80  kilowatt  gener¬ 
ators  into  service  in  190.3— they 
were  the  largest  ever  built  at 
that  time  —  the  founders  hop¬ 
ed  that  at  some  time  in  the 
future  there  might  be  sufficient 
market  for  as  much  as  2.S.000 
kilowatts.  Within  the  first  sev¬ 
en  years  that  goal  had  been 
achieved  twice  over  as  indus¬ 
try  mov  ed  in  and  the  area  start¬ 
ed  to  grow  . 

.An  original  aluminum  plant 
turned  out  to  he  the  foundation 
of  Canada's  huge  aluminum  in¬ 
dustry:  a  small  paper  mill 
became  one  of  the  six  large 
mills  in  the  valley  which  use 
many  millions  of  logs  floated 
down  the  river  to  produce  more 
than  a  million  tons  of  news¬ 
print  annually. 

The  Shawinigan  company 
continues  to  be  controlled,  fi¬ 
nancially  and  operationally, 
within  the  Province  ol  Quebec: 
more  than  Ifl.noo  of  its  common 
shareholders,  and  all  of  its  di¬ 
rectors  and  officers,  reside 
within  the  province.  .All  of  the 
electric  power  it  produces. 


Synthetic  Fabrics 
Shipments  Lower 

I  Canadian  producers  of  .synfhe- 
lic  fabrics  shipped  .5..3.3.3,000  yard.s 
^during  .Inly  of  this  year,  accord¬ 
ing  to  latest  available  .statistic*, 
relea.sed  by  the  .Silk  k  Ra.von 
Institute. 

.luly  shipments  were  consid¬ 
erably  lower  than  those  for  .hine, 
about  eight  million  yards,  but 
there  is  a  seasonal  decline,  due 
to  holidays,  at  that  time  each 
sear. 


•  (iH/plle  SPi'Aice' 

tion  of  tanners,  young  and  old.  at  a  demon¬ 
stration  ot  mechanized  larm  equipment  at  a 
Macdonald  College  farm  day. 


Creitit  Aofh-frauctit 


A  hay  cutler  which  incorporates  new 
salely  features,  and  operates  twice  as  fast 
as  the  old  fashioned  type  attracted  the  atten- 
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Gives  Quebec  Prosperous  Rural  Life 
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Dili.  ever  underestimate  , 
agriculture  in  Quebec.  j 

Growing  industrialisation  is  ! 
not  everything  Farming  does 
not  only  feed  the  province:  it  , 
also  is  the  great  reservoir  : 
lor  a  stable  and  skilled  man  ! 
power.  I 

Quebec,  less  than  other  pro-  ' 
vinces  ol  simila '  industrial  ' 
importance,  requires  less  mi-  i 
gration  from  elsewhere  to  keep  ’ 
shops  and  plants  going  at  full 
speed 

F'arming  in  Quebec  is  a 
major  industry  in  its  own  right.  ' 
.Although  the  bulk  of  its  ter-  ^ 
ritory  is  taken  up  by  loresis 
and  rocky  land  —  some  of  . 
wbich  (iod  is  supposed  to  have 
given  Cain  —  the  cash  income  j 
from  larming  puls  Quebec 
third,  right  behind  Ontario  and  ; 
Saskatchewan. 

In  Quebec,  larming  is  mix(*d  j 
farming  The  farmer  in  this  I 
province  is  not  likely  a  specia-  ^ 
list,  a  one  crop  farmer,  or  a  ’ 
soil-miner. 

The  agricultural  s  i  lu  a  I  ion 
which  has  been  under  constant 
evolution  in  Quebec  since  the 
end  of  the  war  has  remained  ' 
at  the  same  high  levels  in  19.S7  i 
that  have  been  achieved  in 
I9,3«.  j 

In  that  year,  production  of  j 
farms  reached  of  *888  million  | 


interests,  thus  making  either 
tenants  of  the  larmeis  or  driv¬ 
ing  them  olf  the  land  alto¬ 
gether 

Its  operations  have  assisted 
greately  in  halting  the  reduc¬ 
tion  ol  numbers  of  individual 
larms  which  have  been  such 
a  leature  in  other  parts  of  Can¬ 
ada 

While  in  IMtil  there  were  14(1.- 
(MHi  farms  operating  individual- 
Iv .  this  ligiire  has  only  shrunk 
to  I2.3.IMI()  farms  by  19.36. 

On  the  other  hand,  the  land 
area  used  in  farming,  largely 
through  the  colonisation  scheme 
ol  the  Quebec  government 
which  places  young  landless 
larmers  on  land  ol  their  own. 
has  increased  Irom  1901  <14  4 
milion  acres'  to  18  million  acres 
by  the  end  ol  19.78 

This,  in  spile  ol  the  fact  lhal 
V  ery  substantial  acreages 
around  the  industrial  cities 
and  towns  have  been  removed 
Irom  larm  operations  and  pul 
to  industrial  or  housing  use, 
particularly  in  the  past  live 
years. 

.An  even  more  outstanding 
fact,  again  in  comparison  with 
other  parts  of  Canada,  is  that 
in  Quebec  almost  98',  of  the 
farms  are  owned  by  the  larm 
ers  who  operate  them. 

Absentee  landlord  farming  in 


while  the  previous  six  year’s 
average  was  about  $880  million. 

The  current  year  promises  to 
be  perhaps  better  than  19.S7  and 
cash  larm  income  is  expecltxl 
to  be  not  much  less  than  *.3IH) 
milion  when  all  the  figures  are 
in  .Mixlernisalion  has  of  course 
had  much  to  do  with  this 
growth,  lor  today  the  popula¬ 
tion  is  only  about  one  third 
rural  against  two  thirds  urban, 
a  reversal  of  a  long  standing 
and  quite  traditional  record. 

The  one  factor  lhal  keeps 
rural  communities  nourishing 
and  larming  a  way  of  life  as 
much  as  it  is  a  vocation  is  the 
Quebec  Farm  Credit  Bureau, 
and  agency  ol  the  minister  of 
finance  ol  the  province  which 
was  set  up  in  19.38.  alter  the 
lull  ellwls  of  the  urban  de¬ 
pression  had  been  realised 

It  has  a  number  of  purposiss. 

It  makes  loans  to  farmc'is  to 
establish  themselves:  to  re- 
linance  their  debts  at  lower 
rates  of  interest:  to  help  farm¬ 
ers  improve  their  pioperties. 

The  Bureau  is  interested 
primarily  in  relatively  small, 
lamily  sized  larms.  Loans  lor 
the  purchase  of  land  must  not 
exceed  l^'r  ol  a  larm  value  of 
*8.(HI0. 

This  prevents  the  taking  over 
of  many  smal  farms  hy  bigger 
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Textiles  Today 


MODERN  PLANNING  &  DESIGNING 
BY  BELL,  RINFRET  CO. 


mpthnH^,  keys  to  productivity  ond  competitive  costing,  c 
lls  in  todoy's  stiff  bottle  for  our  own  Conodion  market.  The 
[n  producers  in  low  wage  countries  and  in  mat 
ike  the  cut  rate  unloading  of  surpluses  in  Canada  very  temptir 
imited,  a  Dominion  Textile  plont  in  Valleyfiel 
expended  hy  a  Conodion  enterprise  to  win 


Modern  mochinery  and  modern 
essential  tn  Conodion  textile  m 
ore  the  tools  we  must  use  to  meet  competition  from  fnreigi 
production  notions  whose  big  over  runs  mol 

The  new  Soloherry  Mill  of  The  Montreal  Cottons  L 
Ouehec,  is  on  exomple  ol  the  effort  and  investment  being 
foir  shore  of  the  Conodion  business. 

Bock  of  the  modern  machines  is  more  thon  o  holf  century  of  Dominion  Textile  know  how  in 
producing  Conodion  motenols  for  Conodion  consumers. 


!n  life  insurance,  there  is  no  substitute  for  experience. 
Behind  each  Sun  Life  policy  written  today  is  the  vast  knowledge  resulting 
from  87  years  of  experience  in  providing  security  for  millions  of  men  and 
women  in  all  walks  of  life,  and  in  many  countries  throughout  the  world. 


DOMINION  TEXTILE  COMPANY  LIMITED 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

Thrff  doHars  paid  otji  in  smcf  1971 


Here  In  Canada 


Made  RIGHT 


(Conlimicd 


1«  St.  Justine  Hospital  in  Montreal*  one  of  Canada’s 
largest,  was  built  of  reinforced  concrete  frame  and 
floor  con.struction.  Advantages  of  using  structural  con¬ 
crete  for  hospitals  are  lower  building  costs  per  bed,  fire 
safety,  durability  and  low  maintenance. 

2>  An  ultra-modern  use  of  concrete  is  an  architectural 
feature  of  St.  Marc  de  Bagotville  Church  in  Saguenay 
County. 

3>  Modern  homes  like  this  one  in  On®bec  City  are  fire¬ 
proof,  low  in  initial  cost  and  require  little  maintenance. 

4>  The  versatility  of  concrete  is  illustrated  by  this  hangar 
at  St.  Hubert  Airport  near  Montreal. 

$•  This  office  building  at  Nineteen  Eighty  Sherbrooke 
Street  West  in  Montreal  shows  how  adaptable  struc¬ 
tural  concrete  is  to  contemporary  architectural  styles. 

6>  In  Quebec's  mines,  Canada  Cement  is  used  for  under¬ 
ground  tunnelling,  shoring,  shaft  lining  and  grouting 
and  for  surface  structures  like  this  headframe  at  the 
Canadian-Johns  Manville  mine  in  Asbestos. 

7.  Many  of  Quebec's  new  bridges  are  built  of  modern 
concrete  made  with  Canada  Cement.  This  bridge  is  on 
No.  2  Highway  near  Riviere  du  Loup. 

8a  Such  Quebec  engineering  projects  as  this  power  de¬ 
velopment  of  the  Aluminum  Company  of  Canada  at 
Chiite-a-la-Savane  u.se  large  quantities  of  Canada 
Cement  for  durable  concrete. 
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C.B.  A  luminium  Builds  For  Expansion 
At  Comeau,  Awaiting  Good  Markets 


HiEhlighlins  Qiiobrc's  indii.s- 
trial  expansion  this  year  was 
the  official  oponinR  of  the 
Canadian  British  .Mnminium 
Co.  Ltd.  smelter  in  Baie  Co- 
mean.* 

Stace  One  of  the  huge  new 
reduction  works  was  complet¬ 
ed  earlier  this  year,  and  is 
pperaling  at  full  capacity,  ac¬ 
cording  In  C.R.A.  officials. 

The  firsi  lurnaccs  for  Stage 
Two.  they  add.  were  put  on 
power  Scpiember  17lh.  and  this 
second  phase  of  the  company's  I 
program  is  expected  to  be  fully  i 
completed  by  spring  of  19.’>9, 
the  original  target  dale. 

Const  ruction  i.s  on  .schedule 
at  the  booming  North  Shore  j 
port,  and  .Anglin-Atlas  Ltd.,  the  | 
main  smelter  contractor,  i.s  ex-  i 
peeted  to  finish  its  contract  by  [ 
the  end  of  this  year.  j 

Together,  Stages  One  and 
Two  of  the  new  C.B. .A.  plant 
will  represent  an  investment  of 
about  $77  millions.  Each  stage  | 
has  a  cjjpacily  for  producing 
4.s,0nn  Inns  of  ingot  annually, 
an  impressixp  addition  to  Que¬ 
bec's  industrial  complex. 

A  decision  on  building  Stages 
Three  and  Four,  which  would 
raise  the  plant's  capacity  to 
isn.nnn  tons  a  year,  is  to  be 
made  later. 

F'irst  production  of  aluminum 
at  Baie  Comeau  came  less  than 
two  years  after  major  con¬ 
struction  started,  making  the 
new  smeller  one  of  the  fastest- 
built  on  record. 

Canadian  British  Aluminium 
itself  was  formed  in  October, 
I9.'i.5.  but  the  rugged  Quebec 
winter  limited  work  to  clearing 
and  road  building  until  March, 
19.'ifi. 

Then  one  million  Ions  of  rock 
were  blasted  and  cxca\aled  to 
clear  and  level  the  undulating 
bush  enuniry  picked  for  the 
smeller  site.  A  .$4  million  wharl 
capable  of  berthing  three 
in.ono-lon  ships  was  huill, 
along  with  a  hell  conveyor  sys¬ 
tem  2.000  feel  long  to  carry 
raw  materials  Irom  dockside 
to  smeller. 

The  first  two  stages  of  Ihe 
smeller  each  have  two  lurnace 


I  rooms  a  third  of  a  mile  long 
'  and  designed  for  a  lery  high 
I  degree  of  mechanization  and 
.  automation. 

I  They  draw  power  Irom  the 
1  hydro-electric  <fevelopment  of 
I  Manicouagan  Power  Co..  11 
.  miles  away,  where  a  major 
1  expansion  program  carrii'd  out 
'  to  serve  the  new  plant  in¬ 
volved  installation  of  three  new 
.'>0,000  hp  generators. 

The  lurnace  rooms  of  Ihe 
]  new  smelter  have  a  rectifier 
j  house  at  one  end.  a  casting 
shop  at  the  other,  .and  also 
\arious  ancillary  equipment 
such  as  a  carbon  faclorv,  work¬ 
shops,  office  and  laboratory, 
senice  building,  and  alumina 
'  and  coke  silos.  Each  furnace 
room  holds  84  pots. 

C.R.A.'s  2.IKl0-foot  belt  con¬ 
veyor  system.  which  can 
handle  up  lo  I2.')  Ions  an  hour 
and  is  designed  so  that  its 
capacity  can  he  I'aised  to  400 


i  Ions  hourly,  transports  raw 
'  materials  such  as  alumina  and 
coke  from  Ihe  wharf  lo  a  series 
of  silos  built  lo  provide  slor- 
I  age  during  Ihe  period  of  closed 
I  navigation  at  Baie  Comeau. 
j  The  wharf  area  for  Ihe  new 
i  de\elopment,  used  since  last 
j  fall  lor  handling  ships  loaded 
j  with  the  raw  materials  needed 
'  lo  keep  Ihe  plant  operating 
'  during  Ihe  closed  na'  igalion 
I  season,  is  approximately  1.000 
I  feel  by  2.000  feel.  Its  three 
'  .550-fool  berths  are  each  cap- 
'  able  of  handling  vessels  up  to 
10.000  Inns. 

The  housing  development  lor 
Ihe  new  project  is  really  an 
extension  of  the  existing  town 
of  Baie  Comeau.  It  lies  south 
of  the  smeller,  in  the  region  of 
two  lakes,  and  has  involved  a 
[  church,  a  school,  playgrounds 
and  a  shopping  centre,  as  well 
as  three  apartment  blocks  and 
'  several  hundred  houses. 


the  deeper  regions  of  the 
Laurentian  mo  tin  ta  in  n 
which  lie  between  Mont¬ 
real  and  the  older  gold 
mining  country  that 
.’stretches  ea.’^tward  from 
Noranda,  the  opening  of 
railways  to  Knob  Lake 
and  to  (’nibougamau  — 
all  these  things  have 
helped  to  lift  the  rural 
areas  of  far  away  Que¬ 
bec  onto  a  plane  where 
the  thinking  and  doing 
of  Montreal.  Sherbrooke, 
Three  Rivers  and  Que¬ 
bec  City  can  be  under¬ 
stood  and  sympathized 
with. 

And  then,  of  coiir.se, 
there  is  tourism. 

At  a  time  when  the 
two  major  cities.  Mont¬ 
real  and  Quebec  admit 
that  the  “Summer  Riisi- 
ness’’  is  not  what  it  was 
a  year  or  two  ago,  the 
larger  arena  of  Quebec 
becomes  crowded  with 
outsiders  who  come  for 


a  day  and  for  a  week. 

They  do  not  all  come 
becau.se  they  like  it 
quaint.  They  come  for 
pleasure  plus  business. 
They  come  because  the 
fish  have  been  biting  and 
they  come  back  becau.se 
they  noticed  something 
that  might  mean  good 
business  later  on. 

And.  quite  truly,  while 
it  is  pleasurable  to  di.s- 
cover  the  outlying  areas 


of  the  province,  only  a 
blind'  man  will  overlook 
the  fact  that  .some  of  the 
biggest  business  to  bp 
done  in  decades  to  come 
will  be  done  right  here 
in  Quebec. 

The  look  is  dearly 
northward,  but  not  just 
northward.  .Fames  Ray  is 
“far  aw’ay,”  almost  four 
hours  flying  but  not 
everything  worthwhile 
must  now  be  found  up 


j  near  Frobisher  or  near 
!  James  Bay. 

'  The  chances  for  start¬ 
ling  growth  are  inherent 


Jeon  Gendron 
R.  Monost 


in  Quebec  itself  —  in  the 
fact  that  Quebec  is  get¬ 
ting  u-s  e  d  to  the 
twentieth  centurv. 


George  Fnlordeau 
T.  H.  Dunn 


RiMt-Y:  ucume 


E*tabKsh«<l  1901  ^ 

Invesiment  Deeltn 

132  St.  Jomes  St.  West  Montreol 

Telephone:  Victor  5*1155 


J.  T.  Gendron  Inc. 

Investment  Securities 

Mcmbvri  Monirtal  Stock  Ixehangt 


71  St.  Peter  St. 

QUEBEC 
LA.  9-2965 

MomkoM  of  tko  Invottmoot  Doalort'  Attocioilon  of  Canoifa 


Quebec  Pushes  Ahead 


The  second  of  these 
Iwo  tables  is  perhaps 
even  more  imtvortant 
than  the  first  since  it 
is  confined  to  manufac¬ 
turing  industries  and 
does  not  reflect  the  in¬ 
crease  in  construction 
which  has  been  a  major 
factor  in  Quebec's  recent 
development. 

There  is  lots  of  room 
yet  in  Quebec  in  which 
to  move  around.  This 
does  not  apply  only  to 
agricultural  settlement. 

In  Quebec  this  is  not 
just  a  hit  and  miss  pro¬ 
position. 

The  Form 

The  province  has  well 
established  and  well 
functioning  agencies  as 
part  of  the  government 
whose  .sole  business  it  rs 
to  settle  “surplus  sons’’ 
on  farm  land  that  might 
otherwi.sfe  remain  un¬ 
utilized. 

The  Qiiebecois  loves 


General  Contractors 

for  Excavation 
Construction 
Highway  Paving 

H.  J.  OXONNELL  LIMITED 

6460  Cote  de  Liesse  Rd. 

Dorval  Station,  Que.  ME.  1-^1831 


from  Page  11) 

‘  his  land  and  althoilgh. 
i  as  elsewhere,  there  is  a 
heavy  influ.x  of  young 
people  to  the  cities  many 
hundreds  of  new  farms 
j  are  established  every 
year  for  those  who  pre- 
I  fer  the  stability  of  a 
I  mixed  farming  economy 
to  the  relative  insecurity 
I  of  city  employment. 

Staked  initially  ^o  the 
!  cost  of  this  land  and  the 
I  basic  implements  by  the 
government,  with  some 
extra  income  derived 
from  pulpvvood  opera¬ 
tions,  road  consti'Mction 
etc.,  these  young  farmers 
provide  Quebec  with  a 
big  strong  muscle  for 
both  food  pi’oduction  and 
hinterland  develoivment. 

In  fact,  when  com¬ 
pared  with  the  thousands 
I  of  farms  which  annually 
'  are  left  to  be  reclaimed 
I  by  tlTe  bush  in  other  parts 
of  Canada,  Quebec  may 
j  be  claimed  to  be  the  only 
-  province  in  which  organ¬ 
ized  farm  settlement  is 
still  going  on.  Some  of 
the  obvious  benefits  are 
a  stabilization  of  social 
pressures  and  the  pre¬ 
vention  of  too  rapid  a 
growth  of  an  unskilled 
urban  labour  force. 

Quebec  is  getting  used 
to  the  twentieth  century 
in  more  ways  than  one. 
Even  way  back  in  the 
'  hinterland,  one  is  becom¬ 
ing  ready  to  admit  that 
it  is  here  to  stay. 

The  pioneering  of  min- 
'  ing  developments  north 
of  the  St.  Lawrence  and 
up  in  lingava  ha'  had 
something  to  do  with  it. 

Adjustments 

'  The  rapid  growth  of 
highway  systems  into  the 
i  Gaspe  area,  into  and  be- 
J  vond  Lake  .St.  John,  into 


SOCIETE 
NATIONALE 
DE  FIDUCIE 


41  St.  James  St.  West 

MONTREAL 


THE  DOOR  TO 


SUCCESS 


IN  QUEBEC 


BANQUE  CANADIENNE  NATIONALE  now 
Has  566  offices  in  Quebec  ,  .  .  566  listening  posts 
to  alert  you  to  every  change  in  the  economic 
life  of  the  Province.  BANQUE  CANADIENNE 
NATIONALE  branches  ore  in  close  contact  with 
rural  and  urban  markets,  with  business  and  in¬ 
dustrial  activity.  The  success  of  your  business 
may  depend  on  such  informotion. 

Consult  your  nearest  Banque  Conndienne 
Notionole  bronch  monoger  —  he  will  be  glad  to 
assist  you  in  any  woy  possible. 


Banqtie 

GaNADTENNB  NmONAEB 

Atseti  oxceetling  $640,000,000 
HEAD  OFFICE  — PLACE  D'ARMES,  MONTREAL 


ASSETS  UNDER 
ADMINISTRATION 
$48,567,000 


Paid-Up  Capitol 
General  Reserve 
Surplus  Accounts 
$1,140,000 


HENRI  OUIMET 

President 

8. 

General  Manager 


WHEREVER  YOU  GO  IN  QUEBEC 
YOU  SEE  HOMES  AND  FACTORIES, 
HIGHWAYS  AND  DAMS  BUILT  WITH 


ADMINISTRATORS 

EXECUTORS 

TRUSTEES 


Concrete  is  an  adaptable  and  economical  building 
material  for  all  types  of  structures.  Quebec  builds 
with  Canada  Cement . . .  its  trademark  is  an  estab¬ 
lished  guarantee  of  top  quality. 

When  you  buy  Canada  Cement  you  buy  a  product 
made  in  ihe  Province  of  Quebec  by  a  Canadian 
company  with  fifty  years’  experience  in  the  manu¬ 
facture  of  cement  and  its  proper  use  to  attain 
quality  concrete. 

Canada  Cement  can  otfer  you  free  literature  and 
technical  assistance  covering  every  phase  of  concrete 
construction  and  design.  This  service  is  available  to 
you  through  any  of  the  offices  listed  below.  We 
invite  your  inquiries. 

Ask  for  Canada  Cement— the  cement  in  the  gray 
bag— Your  guarantee  of  quality. 


Canada  Cement 

Company  Limitod 

Cantda  ButMino.  Phillips  Sqi*arp»  Montreal 

Salas  nPicaai 

Mnnrtpn  •  Quahor  •  Mnntraal  •  Ottawa  •  Toronto 
Winnipeg  •  Paqma  •  Saskatoon  •  Calgary  •  Edmonton 


A  OUAUTY  CEMENT  FOR  EVERY 
CONSTRUCTION  PURROSE 


yiore  Than  250  New  Firms  In  Quebec  In  1957 
Covet  A  Share  Of  Growing  Consumer  Markets 


I  Vslleyfield  catalyst 

iDclagar  Limited,  5t.  Jean  Beauty  products,  cosmetic* 

iDeschenes  et  Freres  Enr.  Sawmill 

Three  Pistoles 

Descoleaiix.  Marcel,  Butter  and  cheese 

St.  Grcogoire 

Dilly  Dress  Co..  St.  Hyacinthe  Cotton  dresses 

Distillerie  Frontenac  Cedar  oil 

I  .St.  Sehastien 

jDoor  .Steve  Wood  Products  Record  player  cabinets 

;  Montreal 

I  Doris  Belt  Man.  Reg'd.  Men's  belts 

Montreal 

iDuras.  Roland  Sidewalk  tiles 

\’ille  .St.  Michel 

Diifour.  G..M..  St.  F'aiistin  Sud  Building  supplies 
Dupont  Electric  Plnr.  Machine  shop  products 

Pointe  Claire 

|Du\al  ti  Gilbert  Inc.  Sashes  and  doors 

'  Riviere-des  Prairies 

Dux  Furniture  Ltd  .  Montreal  Furniture 

F'henisterie  Tobago.  Montreal  F'lirniture 

F;conomic  Production  Work  Ltd.  Machine  shop  products 
Montreal 

Electric  Knit  Fabrics  Limited  Tubular  knitted  hose 

!  Montreal 

F;iena  Silkwear  ln<-..  Montreal  Women's  lingerie 

Enaren  Limited.  Montreal  Children's  clothing 

Flxclusixe  Iron  Works  Welding  Iron  stairs  and  furniture 
.Montreal 

F'aclory  Ov  erload.  Montreal  Women's  clothing 

I  Fashion  Fit  Lingerie  Reg'd.  Women's  lingerie 


In  the  Iasi  calendar  year.  2H‘2  new  manufaclui  ing  industries  .4ppel  Watches  Co. 
lavp  been  established  in  the  province  of  Quebec,  as  reported  Montreal 

"■  the  Industrial  Commission.  Argyle  Knitting  .Mills  Inc. 

Aside  from  these  new  firms,  large  and  small.  I.'ift  manufac-  '  .Montreal 
nring  establishments  have  been  enlarged  by  the  addition  of  new  .Art  Plast  Reg'd.  Roucherville 
acililies.  new  plants  or  the  establishment  of  branch  operations.  Ashworth  Card  Clothing  Co.  Ltd. 

The  following  is  a  list  only  ol  the  new  firms  established  in  Granby 
he  province.  The  list  incidentally  docs  not  show  the  400  in-  .Assoc.  British  Flngineering  Ltd. 
Iiisirial  and  commercial  concerns  established  in  Quebec  by  Lachine 

hew -Canadians  of  thirty  different  nationalities,  as  reported  by  Asten  Hill  Limited.  X'alleyfield 


F  be  tederal  government. 

Iborough  Concrete  Products  Ltd.  Concrete  products 

!  Montreal 

f II  Canada  FIngineering  Co.  Scientilic  instruments  a 
I  Mackayville  equipment. 

I  Hard.  .I.M.  Cotton  dresses 

I  .St-.Alexis-des-Monts 

illiance  Plastic  Products  Inc.  Insulating  plastic  products 

Montreal 

iloiiPtte  Hosiery  Ltd.  Nylon  hosiery 

Roucherville  < 

merican  Deb  Dress  C.o.  Ltd.  Dresses 

Montreal 

myot  Ready  .Mix  Co.  Ltd.  Cement,  concrete  products 

Hull 


.Astor  Hosiery  Mills  Ltd. 

I  .Montreal 

i.Allas  Plywood  Corp.  Ltd. 
a  n  d  Montreal 

.Austria  Bread.  .Montreal 
I  Ayers  Clitf  Industries 
I  Ayers  Cliff 

^  ;B  and  C  Packagings  Ltd. 

I  .Montreal 

■R.  and  R  Lingerie  ,Mlg.  Co. 

:  .Montreal 

(Barclay  Mfg.  Co. 

I  Montreal 

^  Barnes  Wallace  Co.  Ltd. 
i  .Montreal 

_ iRastien,  FIdouard.  .Ste-.Agathe 

nReaiiharnois  .Stone.  Reauharnois 
Reck  F’lir  Co..  Montreal 


O'BRIKN  &  WILUA.MS 


MonfrenI  Stock  Eschonge  —  Canodisn  Stock  Exchonqc 
Investment  Dealers'  Association  04  Canada 
Associate  Members 
American  Stock  Exchonqe 


132  St  Jomes  Street  West 


MONTREAL 


VI.  5.7211 


85^  out  of  every  1.00 
that  EATON’S  spends 
for  merchandise 
is  spent  in  Canada 


EATON'S  is  one  of  Quebec's  ond  ConnHo's 
biggest  ond  most  consistent  customers. 

Although  we  constantly  import  the  spe¬ 
cialties  of  other  countries  and  our  buyers 
shop  the  markets  of  the  world  in  search  of 
new  ond  interesting  products,  neverthe¬ 
less  the  percentage  of  Canodion  bought 
merchandise  sold  in  EATON  stores  is 
tremendous.  In  fact,  more  thon  85*^0  of 
the  goods  we  sell  is  bought  from  Canadian 
suppliers. 

We  buy  in  impressive  quontities  from 
Quebec's  factories  and  mills,  contribute  to 
the  well-being  of  the  community  ond  pros¬ 
perity  of  its  citizens.  EATON'S  has  faith 
in  the  resources  and  resourcefulness  of 
Canadian  suppliers,  and  as  EATON'S  of 
Cnnodo,  we  are  justifiobly  proud  to  be 
oble  to  play  o  leoding  role  in  the  develop¬ 
ment  and  progress  of  Canodion  industry. 


T.  EATON  C?. 

OF  JMONTREAL 


IRELLI 


.As.sembling  of  watr.hex 


Plastic  produrts 
Tops  icard  clothingl 

.Machine  .shop  products 

Dryer.*'  I  ell 
Nylon  hosiery 

Wood-turning  and  plywood 

Bakery  products 
Machine  ship  products 

t'ellophane  and  polythene  hags 


Ladies',  men's  and  children's 
underwear 

Coil  and  flat  springs  and 
stampings 
Fiirnilure.  boats 
Artificial  sione 
F'lirs 
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Butter  and  cheese 

Cotton  dresses 
Cedar  oil 

Record  player  cabinets 


Sidewalk  tiles 

Building  supplies 
Machine  shop  products 

Sashes  and  doors 

F'lirnilure 

F'lirniture 

Machine  shop  products 

Tubular  knitted  hose 

Women's  lingerie 
Children's  clothing 


1  St.  Georges  des  Champlain 
•General  Paper  Box  .Mfg.  Co.  Paper  hoxeg 

SI.  Hyacinthe 

General  I'niform  Supply.  Uniforms 

Montreal 

iGlence  Industries  Lid..  Montreal  Adhesive 

jGnrdnn  Garment  t'o  .  Montreal  Ladies'  ; 

Gordon  Silk  .Scarf  Studio  Scarfs 

I  .Montreal 

I  I  Continued  on  page  IS 


Adhesive  products 

Ladies'  and  childrens’  eeit* 

Scarfs 


Belleville  Woodwork.  Plessisv ille  Wooden  and  metal  patterns 


Rer  Lou  Blouses  Inc. 
Berthierv  illc 

Rcrnalh  Inc.,  .Montreal 


Women's  blouses 
Montreal 

Dtficc,  hospital  and  school 
furniture 

Men's  sport  shirts 


Pneumatic  tools 


Aluminum  windows 


Transmission  towers 


Building  stone 


Cigarette  fillers 


Rerlhier  Textile  Conlraclois  Men's  sport  shi 

Reg'd.  Berthierv  die  ^ 

Blue  Style  Co..  Montreal  Mfn's  and  hoy's  clothing 

Rou(;hard  &  Veron  Llee.  Sawmill 

St.  .Icromc  de  Melahelchouan 
Rrandford  Roofing  Co  Ltd.  .Asphalt  paper 

Lachinc 

Rroik  Slell  Corp  l,ld.  boilers 

Montreal 

Brown  Pants  Reg'd  Pants 

Flasi  Brought  on 

»  Rriimmer  and  Lay  Canada  Ltd  Pneumatic  tools 
*1  Montreal 

Rurnic  F'ur  F'lnishers.  Montreal  F'ur  coals 
(•  P  Mclal  and  Plastic  Works  Co.  Ornamental  iror 
I.'.Ahnrd  a  Plouffc 

Canadian  Aluminum  Window  Co.  Aluminum  vvindi 
.Monireal 

Canadian  Bridge  Co.  Ltd.  Transmission  to 

Vilic  La  Salle 

Can.  Brit.  .Miiminum  Co.  Lid.  .Aluminum 
Bair  Comcaii 

Canadian  Components  Co.  F'ancy  wire  wor 

Montreal 

Canadian  Cut  Slone  Reg  d.  Building  sfone 

Terrebonne 

Canadian  Fillrnna  Limited  Cigarette  fillers 

X'ille  .Mont  Royal 

Can  Industrial  Rubber  Prod.  Cn.  Rubber  produrts 
Montreal 

Canadian  Industries  Limited  F.vplosives 

Sept  lies 

Canadian  Steel  Wheel  Ltd  Sled  wheels  foi 

Montreal  vehicles 

Canadian  Tabacolina  Lid.  '  igareltes 

A'arcnnes 

Can.  Titanium  Pigments  Lid.  rilanium  pigmei 

X'arennes 

Capitol  Brand  Underwear  Men's  underwear 

I  Monireal  .* 

Capri  Knitting  Mills  Lid.  Ladies  outer  gf 

Montreal 

Caramy  Knilling  .Mills  Ltd.  l-adies  and  men 

Monireal 

Carol  Customs  .Shirts.  Montreal  Men  s  and  ladie' 

Carrier.  Lucien.  ,St.  Hv  acini  he  Saw  s,  pulleys,  e 

Casket  Hardware  .Mfg.  Limited  Caskei  hardware 
F'arnhani 

('astialaire  Inc  .  Monireal  Sportswear 

Chalvignac.  .Maiiricr.  Monireal  Ceramics 

Chanipion  Knitting  .Mills  Ladies  sweaters 

Montreal 

Champion  l.ilho  Inc..  Montreal  l.nhography 

Charcst  Sled  Cn.  I.ld  .  Montreal  Ornamental  ition 

Chubby  F'ur  Inc  .  Montreal  Fur  garments 

Claris  Hosiery.  A'ille  St.  Michd  N'vlon  hosiery 

Classic  Ornamental  Metal  Work  Ornamental  iron 

X'ille  St.  Michel 

Classy  Bell  Inc  .  .Monireal  Bells 

Colld  Paul  A-  Cie  Llee.  Plasiie  cement 

Sic.  Therese 

Commonwealth  Curtain  Co  Ciiriains 

Montreal 

Conleelion  Rimoiiski  Llee  Pants  and  sport? 

Rimoiiski 

Conlempnrary  F'lirniture  k'ninitiire 

Monireal 

Cooperative  dii  Ras  PerferUion  Full  fashioned  i 

Farnham 

Cortina  Knitting  Inc.,  Montreal  Sweaters 

Cowan  Dynamics  Limited  Hydraulic  and  p 

Ville  St.  Pierre  cylinder  valves 

Crajear.  Simon.  Monireal  F'nr  enais 

Crank  and  Camshall  Limited  .Machine  shop  pr 


Montreal 

F'erox  Coalings  Inc. 

A'ille  Si.  Michel 
Filler  F'ur  Reg'd..  Montreal 
Fiqiiel  G  P.  and  Co.  Reg'd 
I  .Montreal 
IF'isel.  Armand  FInr. 

I  .St.  Gabriel  de  Brandon 
F'leel  Triiek  Bodies  Inc. 
Montreal 

iF'leiireo  Indiistrie.s  Limited 
j  Vlontreal 
F'nresleel  Prndiiels 
Riviere-des-Prairie.s 
jF'ranklin  Woodwork  Reg'd. 

I  Monireal 

F'ronlenae  Plywood  Door  Co. 
Coureelles 

Gelineaii  Inc.,  .Montreal 
'Gelinile  Inc. 

New  Hosco  Mines 


Paints  and  varnishes 
F'lirs 

.Aluminum  windows  and  doors 

Wooden  boxes 

Truck  bodies  and  vans 

i 

Ramhnn  draperie.s  and  rnll-iip 
blinds 

■Steel  piodiiels 


Doors  and  other  wooden 
articles 
F'lirniture 
Gelinile  pipe* 


Business  and  industriol  firms  are 
invited  fo  fake  advantage  of  the 
full  range  of  banking  services 
available  ot 

THE  PROVINCIAL  BANK 
OF  CANADA 

352  Branches  anti  Agencies  throughout 
Eastern  Cannita 

and  correspondents  in  foreign  countries 


F'ur  rnals  I  New  Hosen  Mines  Ltd  reports 

Ornamental  iron  ilbal  diamond  drill  hole  No 

'  lhas  returned  a  7.S  fool  section 

.Aluminum  windows  assaying  2.18  per  ceni  copper 

between  420  feel  and  49,S  feel 
Transmission  towers  The  three  highest  sections  .con 

jiained  in  this  w'ide  width  were 

Aluminum  M'S  leet  of  .'S  per  cent,  nine  (eel 

nl  1  per  cent  and  five  feel  of  4  17 
F'ancy  wire  work,  lamp  parts  pp|-  crni  copper. 

I  The  drilling  rig  now  is  being i 
|set  up  for  hole  No.  27  which  is 
iloeaied  a  liirlher  200  leel  to  the 
(  igareltp  fillers  |west  ot  .No.  2fi  on  section  line 

:'2F;.  i 


Bfi.ftcHAssf  Minim.  Corporation  Ltd, 


(No  Porsonol  L'Opilityl 


EXECUTIVE  OFFICE 


Flvplosiv  PS 

Steel  wheels  for  railway 
V  ehielet 
Cigarettes 

Titanium  pigments 

Men's  iindcMvvear 

Ladies  Ollier  garments 

l-adies'  and  men's  sweaters 

Men's  and  ladies'  shirts 
Saws,  pulleys,  ele. 

Caskei  hardware 

.Sport  svv  ear 
Ceiamics 
Ladies'  sweaters 

l.nhography 

Ornamental  iwn  and  .steel 
Fur  garments 
Vvlon  hosierv 


Bells 

Plastic  eemenl 


Pants  and  sportswear 


Full  fashioned  nylon  hosiery 
Svv  ealpi  s 

Hydraulic  and  pneiimatie 
cylinder  valves  j 

l-'iir  coals 

.Machine  shop  products 


ANC.i.o  rAN'*niA\  Pile 

InBlo  CanadlAn  Pulp  A  Panel  MlIU  ^ 
lAti  rh«t  *n  arlditional  1  isn 

nt  BO  ri>mi>t;)tivF 
»inkin£  (nn/1  «tArk  M  rom 

piitrhuc^rt  foi  funrell^tints 
iK#rAArvAn  .hinp  74  1W7  JinH 

;  Th#i^  at*  |.5n.li12 

ontManrfiru 


ROOM  502  —  620  CATHCART  ST. 
MONTREAL  2,  QUEBEC 


AuthorixeH  CopiFoli*oFion  •  3,500,000  Sharas 
($1.00  Par  Vfliut) 

Issuted  •  2,525,005  Shorei 


COPPER 


AND  V 

J\oraiida 


BRASS 


Chambly 

Crestwpid  MIg.  Limited.  .Machine  shop  products 

I.aehine 

Dams  Coal  Co..  Monireal  l  adies  fur  coals 

Dankoff  Kammy  Fur  &  Design  Fnrs 
Ltd..  Monireal 

Daubois  el  F'reres  Enr.  Arlilieial  stone 

St.  Gregoire 

Davison  Chemicals  Co  Lid  Fluid  pelt  oleum  eiaekin. 


ELECTRIC  WIRES  AND  CABLES 

FOR  DEPENDABILITY  AND  DURABILITY 


Manufacturers  of: 

Annunciator  Wire 
Asbestos  Insuloted  Wire 
Pore  Electncnl  Conductors 
Building  Wires 
Control  Wires 

Flomescol  Wires  nod  Cobles 
Flexible  Armoured  Cables 
Mining  Cables 


Non  Metnilic  Sheathed  Cobles 
Oil  Filled  Cobles 
Power  Cobles 

Rubber  Covered  Wires  ond  Cobles 
Shipbnord  Cobles 
Weotherproof  Wires  ond  Cobles 
Welding  Cobles 
Etc.,  Etc. 


Our  Technical  Service  is  available  upon  request. 


Cables,  Conduits  Limited  ^ 

St.  Jobn'i  Que.,  Canoda  V 


Fabricators  of  Copper  and  Copper- Base  Alloys 

IN 

SHEET-STRIP-ROD-WIRE-TUBE-PIPE 

FOR  USE  IN 

Manufacturing,  Construction  and  Public  Utilities 

,A  substantial  expansion  programme  is  under  way  at 
Montreal  East  to  increase  Noronda's  fabricating 
facilities  for  copper  and  brass  tubing. 

•  The  growth  of  the  Company  is  more  than  keeping 

pace  with  Canada's  great  industrial  development. 

NORANDA  COPPER  and  BRASS 

LIMITED 

MONTREAL  EAST,  QUEBEC 

A  Fabricoting  subsidiary  of  Noronda  Mines,  Limited 
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Training  For  Jobs  in  Quebec  Accepted 
As  A  Responsibility  of  Government 


of  growth  of  tho  population. 
Tho  natural  inrroa.sp  is  a  baro- 


iMontroal  Loathor  Garment 
I  Montroal 


of  a  community  s  vital-  ; Montreal  Perlite  Inrfustnes  Fnr 


ity.  In  .lime,  19.17.  the  popiila- 


Charlp.sbourg  O. 


tion  of  the  Province  of  Quebec  'Morin.  Raymond,  Robert.sonville 


Quebec  pays  attention  to  its 
technical  education. 

And  it  starts  with  the  young. 
The  French-language  prov  ince 
leads  all  Canada  in  technical 
and  trade  schools,  a  contribut¬ 
ing  factor  in  the  building  of 
the  ever  growing  labor  force 
which  Quebec  needs  in  the  in¬ 
dustrial  expansion. 

In  addition  to  such  good 
science  and  engineering  .schools 
as  McGill  Cniversity  and  the 
Polytechnical  school  of  I’ni- 
versile  de  Montreal,  three  com¬ 
merce  schools  at  universities  I 
and  an  additional  school  of 
Cojnmercial  Science  and  Ac-  ; 
coiinlancy,  there  are  8  tech-  i 
meal  schools  giving  technical  ! 
courses  of  four  years.  | 

In  a  second  group  of  lei’h-  j 
nical  schools  are  the  lurniture- 
making  .School  and  the  Graphic  j 
Arts  School  in  Montreal,  the  j 
Papermaking  .School  in  Trois-  | 
Riiieres.  the  Textiles  School  | 


I  had  increased  to  4,7,58,000. 
I  showing  a  growth  of  17.5  per 


National  Silicates  Limited 
Valleyfield 


in  St.  Hyacinthe,  the  Marine  I  their  chosen  occupations.  There 
School  training  ship's  officers  are  similar  facilities  in  joint 
I  and  engineers  at  Rimoiiski.  the  apprenticeships  undertakings 
!  .School  of  Mines  at  Roiiyn.  and  between  employers  and  labor 
I  26  agricultural  schools,  as  well  ;  unions. 

as  a  Forest  Rangers  .School,  a  I  Stress  on  education  is  vital 
1  Forest  Protecting  School,  and  j  in  Quebec  because  of  the  rale 

!  a  Sawmill  .School,  an  inter-  ■  . 

mediate  Fisheries  School,  a  MT  W 

Training  School  for  .Nursing 

Aids,  a  Household  Science 

.School,  a  Hotel  and  Tulinary  ,  (('ontiniu 

School,  a  Dairv  School  at  .St. 

Hyacinthe.  a  189  night  .schools  Mountain  Wood  Prod 

providing  a  broad  variety  of  R^ffd.  Foster. 

iHarcourl  .Mfg.  and  .Sales  Co 

The  apprenticeship  system  is  '  nnimmondville 
an  important  factor  in  Quebec 
trade  education.  ^ 

■Municipalities,  school  cor-  Montmagny 

porations,  emplo.vers  as.socia-  |  Hosiery.  Rigaud 

lions,  workers  associations,  ‘  -lewellery  and  fo. 
local  parity  committers  form  . 

apprentice  school  arrange-  H^^dw^re  Co 

menls.  and  belw'een  194.5  and  Monlical 

19,56,  more  than  70.000  appren-  Mfg.  Co. 

lices  received  such  training  in  Montreal 


cent  over  the  19.51  population  Nel.son  Contracting  Reg'd 

figure  of  4.0.5.-),68l.  In  1941,  the  Montreal 

rale  of  natural  increa.se  of  the  Neustadt,  Miklos.  Montreal 

population  was  16.5  per  cent,  .Northern  Resins  Ltd., 

and  in  19.56  the  natural  increase  Berlhierville 

had  climbed  to  22,1  per  cent.  Northland  .Sportswear 

an  increase  of  5.6  per  cent.  .St-.lacques-l  Achigan 


New  Quebec  Companies 


(Continued  Irom  page  17) 


Quebec  Mines  Department 
Maps  Radioactive  Deposits 


'  Reg'd.  Foster, 
jHarcnurl  .Mfg.  and  .Sales  Co. 

I  Dnimmondville 
‘Healex  Co..  X'ille  .St,  Pierre 
Henry  and  Sons  Inc. 

.Montmagny 

jHiidson  Hosiery.  Rigaud 
I  S  .lewellery  and  Co. 

Montreal 

Ideal  Builders  Hardware  Corp. 
Montreal 

Ideal  Clothing  Mfg.  f'n. 

Montreal 

;  Imperial  Classic  Inc  .  Montreal 
|Imprimerie  Industrielle 
I, a  Guadeloupe 
Imprimerie  .Sl-Michel  Llee 
i  Ville  SI.  .Michel 
j  Industries  de  hois  de  Repentigny 


vnd  in  19.56  the  natural  increase  Berlhierville 

vad  climbed  to  22,1  per  cent.  Northland  .Sportswear 

in  increase  of  5.6  per  rent.  .St-.lacques-l'Achigan 

- - -  - —  Nucleonic  Electric  Equipment 

•  Co,,  Montreal 

Tie  Corporation  Ltd. 

^  I  I  Montreal 

n  page  17)  Oslerralh,  .Jose  de  Biolley  A  Fils 

Cowansville 

Miscellaneous  wood  products  ^'.Sullivan  Dressing  Mill.  Amos 

,  Owf*ns  fllinnis  Plywood  Co.  Ltd. 

f-irM  flHi  matorjpl  .  ... 

PnncevilJp 

Machine  shop  products  Packard  Electric  Co.  Ltd. 

Confectionary  i  Trois- Rivieres 

i  Park  Ave  Chocolate  f^n,, 

Ladies'  hosiery  Montreal 

.Jewellery  Patricia  Blueprints  J.td,, 

.Montreal  i 

Hardware  Pellerin  A  Cloutier.  .Ste-Perpetue 

I  Plante  A  Lavigueur  Fnr. 

Men's  clothing  ■  Quebec 

Plante  Machine  Shop 
Presses  .Sl-David-de-J.evis 

’rinting  Plastic  Service  and  Dies, 

Montreal 

’ommercial  printing  _  Montreal 


Men's  clothing 

Dresses 

Printing 

Commercial  printing 


Over  forty  occurrences  of 
the  radioactive  minerals  con¬ 
taining  uranium  or  thorium  are 
described  in  a  geological  re¬ 
port  just  released  by  the  De¬ 
partment  of  .Mines  of  Quebec 
The  report  gives  the  results 
of  an  investigation  carried  out 


BORDER 

BROKERS 


HfAD  OFFICr 
40  Front  St.  W»t 

TORONTO,  ONT. 

Motropolitnn  Toronto  Branehtt 

Toronto  Matton  Airport 
West  Terente  Queensway 

Ontorio  Bronehot 

Fart  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdowne  Sarnia  j 

London  Windsor  | 


-  I  Repentigny 

by  D,  M  .Shaw  for  the  Mineral  ""‘l'*stries  Mallard  Limitee 

Deposits  Branch,  ' 

.  u  'luhn's  Cabinet  Making  .Mfg. 
The  author  presents  in  the  Montreal 

introduclorv  part  of  his  report  n  i  ..  n  i 

,  ,  ,  .  .Josephine  Hosiery  .Mills  Ltd 

a  few  notes  on  the  radioactive  Montreal 
elements  of  the  earth's  cru.st 

followed  by  a  de.scriplion  of  ^  Engineering  ((o. 

their  minerals.  He  also  di.s-  Montreal 

cusses  briefly  the  geochemis-  t-  u  d  v«  .  i  n  j  ,  .  • 

,  r  .  ..  h  R  B  .Metal  Products  Limitf 

try  of  uranium  and  de.scribes  . 

,  .  .  ,  .  .St e- Rose  Fast 

the  methods  of  instrument  .  ,,  ,, 

J  Kapyto  Indervvear  to.,  Mont 
prospecting  for  thorium  and  . .  .  „  ,  ,, 

.  Fate  Garment  Company 

uranium.  ,  . 


The  ro<-ks  containing  the 
various  deposits  of  the  Prov¬ 
ince  are  classified  into  three 
main  categories  each  of  which 
is  fully  de.scrihed.  The  occur¬ 
rences  are  them.selves  grouped 
into  three  main  types  of  de- 


.Montreal 

K  R  B  .Metal  Products  J.imited 
.St e- Rose  Fa.st 

Kapyto  I  ndervvear  Co.,  Montreal 
Kate  Garment  Company 
Montreal 

Kearney,  .lames  R.  Corp. 

.Ste-Therese 
King  Roy  F'oods  Ltd. 

Ville  .St -Michel 
Kravitz  .lack  .Sportswear 
.Montreal 

Kun.  Robert,  .Montreal 


322  YOUVILLE  SO. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 

CUSTOMS  HOUSE 
BROKERS 


posits  which  are  further  sub-  ^  p.-p^jere  Shoe  Fnr.,  Montreal 
divided  into  .sub-groups.  The  Laboratoire  Durel  Fnr  .  Montreal 
de.scription  of  the  individual  ^  Pi,, 

properties  is  supplemented  by  :  Orand  Mere 

the  presentation  of  coloured  ^ 

figures.  Also  released  for  dis- 

frrbution  is  a  new  geo  ogica  t  *  j  r> 

.  ,,  .  iLaquerre,  Andre.  Troi.s-Ris  leres 

reporl  on  the  Rignell  area  in  L  ,  c*  i  i  m  a  i 
.  ...  Laura  Lee  .Slvles  Inc..  iVIontreal 

the  Chiboiigamau  district.  ,  _ ^ 

Laiirentian  Plastics  (  hemical  Co. 

The  area,  which  covers  200  ,  St  Therese 

.square  miles,  lies  about  20  |,aurentide  (’hemicals  and 
miles  northeast  of  Chihouga-  ;  Sulphur,  Montreal 
mau  lake  and  10  miles  .south  ,i,a(i;(jerp  ppp  Ornamental 
of  Mistassini  lake.  It  is  ea.siiy  |  Montreal 
acce.ssible  by  air  from  ha.ses  ppfpvre.  Geo.  A..  Montreal 
near  Chibougamau  or  by  canoe  Pegrade  Inr.,  Montreal 
from  Chibougamau  lake.  iLemaire,  Marcel 

Evidence  of  mineralization  is  [  .Sl-Cyrille-de-Wendov  er 

widespread  throughout  the  area  Lemay,  Armand  A  Fils  Llee 
examined  Chaleopyrite,  an  ore  [  .SI  Basil-le-Grand 

mineral  of  copper,  was  seen  Leve.sque,  Hilaire.  La  Providence 
at  a  number  of  places,  and  Lillian  Fur  Co.,  Montreal 
minerals  of  lead  and  zine  were  iLimoges,  L.  A  Fils  Lire 
al.so  encountered.  j  .St-Francois-de-Sales 

Copies  of  both  reports  may  iLinde  Air  Products.  .Sepl-lles 
be  obtained  from  the  Depart-  jLingerie  l.amhion  Fnr.  Montreal 
ment  of  .Mines.  Parliament  Lorange,  Gerard.  Montreal 
Buildings,  Quebec,  P.Q.  Magic  l.ine  Chesterfield 

_ _ _ Montreal 

.  f*  .  Manlex  Ltd.,  .Sl-.lean 

LdneSr  vGTS  Manufacture  de  .Matelas, 

far  nrriorc  Ples.si.sville 

UrUBlS  Maple  Wood'Mfg.  Inr.,  l.a  Patrie 

PrAlfl  r*  Kl  P  iMarin  Knitted  Corp  ,  Montreal 


Cancar  Gets 
Car  Orders 
From  C.N.R. 


M/A 


An  order  for  125  double 


I  Mark  Craft  Clothes  Limited 
'  Montreal  4 


Sashes  and  doors 


Canoe.v  and  boats 


Ladies'  seamless  hosiery 

Knitted  goods 
.Machine  shop  products 

Metal,  medicine  cabinets 

Underwear 
Children's  wear 

h^Ierlrical  equipment 

Bakery  products 

Sportswear 

Fur  goods 
Children's  shoes 
Hairdressing  material 
.Soft  drinks 

Fur  coals 

l.adies  leather  handbags 
Concrete  pipes 
Ladies'  Sportswear 
Industrial  chemical  products 


Ornamental  iron  j 

Men's  clnlhing 

Slaughtering  and  meat  parking 
Cheese 

Agricultural  implements 

Sashes,  doors  and  furniture 
Fur  mats 
Sashes  and  doors 

Oxygen  and  acetylene 

Pyjamas 

Signs 

Chesterfields 

Nylon  thread 
Mattresses 

f'askels 

Men  s.  women's  and  rhildren'si 
clothing  j 

Men's  and  boy's  clothing 


deck  automobile 
cars  at  a  co.st 


lohile  transporter  Markis  Fur  Mfg..  Montreal  Fur  mats  Svndicat  cooperatif  .St-I 

co.st  of  .1i2.6i)0.onn  Maur  Mfg.  Co.,  Montreal  Ladies'  sportswear  Sl-Pamphile 

aced  by  Canadian  -  -Montreal  Ladies'  wear  (coals  and  suits)  ^etal.  Mon)real 

^  .Master  Screenprint.  Montreal  Printing 
ilwa.vs  with  Can-  d  -i 

.Vleca  Inc.,  Montreal  Recoil  spring  — — - 

ompany  ol  Monl-J  Meisels.  Ralph,  Montreal  -lule  bags 

Mein  Paper  Converters.  Montreal  Paper  cups  and  food  containers;  . 

design  to  25  al-  Menard.  Herve  Prepared  feed  , 


has  been  placed  by  Canadian  'MfrXpl  Garment  Co..  Montreal 

I  D  1  -.1.  ^  I  Master  Screenprint.  Montreal 

National  Railwa.vs  with  Can-  ,,  ,  ..  .. 

Meca  Inc.,  Montreal 

adian  Car  Company  ol  Monl-J  Mel.^els.  Ralph.  Moniroal 


:  Poidka  Fur  Co.  Reg'd,  Montreal 
jPouf  de  Paris  iT.e'.  .Megantic 
iProrler  and  Gamble  Co. 
j  PointeClaire 
;  Produits  l.aurentides  Inr. 

I  Quebec 

iPrud'Homme  A  FYeres  Llee 
L'Assomption 

Quebec  Glass  and  Mirror  Co. 
Montreal 

Quilcraft  Limited.  Montreal 
R  L.  Contracting.  Montreal 
I  Rapid  Machine  Works  Inc. 
Montreal 

Remafa  of  Canada  l.imiled 
Waterloo 

Renaud.  C.  M.  Fnr..  Roxhoro 
Rita  Fmbroidery  Work,  Montreal 
Robert  Fabricators  Co. 

I  Ville  .Jacqups-Carlier 
Rovac  Mfg.  Co..  Montreal 
Royal  Flectric  Co.  Jnc.  Qiie. 
Pointe-Claire 

Royal  Shoe  Mfg.,  Montreal 
Royalart  Displays,  Montreal 
:SI-Come  Wood  Turnings  I,td. 

.SI  -Come 

.Sl-Vallier  Redding.  St-Vallier 
'Salaison  Ideale  Llee,  Megantir 
iSangoma  Co,  Ltd  ,  Trois- Riviere 
I.Sehoerer  A.  Reg'd.  Montreal 
.Schwartz  Nat.  Inr., 
Dnimmondville 
Screen  Process  Ind.  Reg'd 
Montreal 

Seram  Mfg.  Reg'd,  Montreal 
'Sherbrooke  Pulp  and  Paper  Inc. 
Sherbrooke 

Silver  H.  .J.  ,  Furs,  Montreal 
Isimard,  Rejean  F'nr.,  Montreal 
Sorbnnne  Casting. 

V'ille  I,e  Moyne 
Southern  Wood  .Specialties 
Verrheres 

Spivak  S.  and  Co,,  Montreal 
Springdale  Mills  f,td.,  Valleyfield 
Springer  .Swiss  Fmbroidery 
Works,  Ste-Therese 
Standard  Office  F^quipment 
Reg'd,  St-Vallier 
Structural  F'.rectors  Limited 
Montreal 

Isiiidio  R.  Montreal 
Studio  Tech.  Montreal 
Stylish  Pants  Contractor 
Montreal 

Susan  Corp,,  Montreal 
Syme  C.  Upholstering  Reg'd. 
Montreal 

Syndicat  cooperatif  .St-Pamphile 
Sf-Pamphile 


Leather  jackets 


Artificial  .stone 
Soluble  silicates 

Ladies'  skirts 

Caps 

Plastic  products 

•Men  s  and  children  s 
sportswear 

F'lectric  equipment,  wire  ropes 
Men's  silk  ties 


Dressing  mill 
Plvwood 


Transformers  —  meters 


Commercial  printing 

Savvmill 
Cabinet  work 

Machine  shop  products 


Toys,  polythene  kitchen  uten¬ 
sils 

Fur  mats  | 

Hassocks 

Fdible  oils  and  grease.s 

i 

Aluminum  windows  I 


Templon  Spinning  Mills  Inc. 

Dnimmondville 
Thermo  Flxtrusions  Inc,, 
.Montreal 

Trans-Canada  .Novelty  and 
Flower.  .Montreal 
Tremblay.  G.. 

Point e-aii  Trembles 
Trnnam  Fur  Co..  Montreal 
I  Trousers  Inc.,  Montreal 
Trusmn  .Steel  Co.  of  Canada  Ltd. 
Ville  La  Salle 

j  Unican  Plastics  Canada  Ltd., 

I  Montreal  Flast 
Unique  Novelties  n(  Canada 
Reg'd.  .St-Martin 
t'lah  Sportswear  Co,.  .VInnIreal 
Utility  Bag  Co.  Ltd..  .Montreal 
Variety  .Stone  FJnr..  Lnngueuil 
Vernercrafl  Co..  .Montreal 
Viaii  Underwear  Reg'd.  .Montreal 
Victoria  Upholstering  Inc. 
■Montreal 

X’ogiiP  Corset  Co.  I, Id.,  Waterloo 
Weather  I'ane  .Muminiim 
Ville  La  .Salle 

Williams  Harold  Inr,,  .\Iontreal 
Wilson  .1.  T.  A  Co..  .Montreal 


\'inVI  products 

.Artificial  flowers 

Wooden  boxes  for.  phonograph* 

F'ljr  coats 
Clothing 

Fabricated  structural  steel 
Auto  body  filler 
Lucitp  goods 

Ladies'  and  men's  clothing 
Plastic  and  textile  bag* 
•Artificial  sinne 
Plastic  textile 
l.adies'  underwear 
Chesterfields 

Corsets 

.Awnings 

Dres.ses 

Afeial  fnr  doors  and  elevators 


CHAMPAGNE 


EPERN.AY 

G.L.Q.  569  H 


Glass  and  glass  products 

Quilled  linings  for  sportswear. 
Ladies'  sportswear 
.Vtachine  shop  products 

Plastic  novelties  and  toys 

Dnnrv 

Flmbroidery 
Truck  bodies 

.Sports  and  beach  wear 
Insulated  wires  and  fuses  , 

Shoes 

Screen  process  printing 
Turned  wooden  bowling  pin 
blocks 

Chesterfields 

.Slaughtering  and  meat  packing 
F^lecirir  meters  and  motors 
Church  furnishings  I 

Ladies'  wear 

.Screen  process  printing 

Pyjamas 

Mechanical  pulp  ; 

F'ur  coats  ■ 

Furs  I 

While  metal  casting 

Sashes  and  doors  I 

Men's  clothing 
Nylon 

F'mbroidery 

Office  equipment  i 

Structural  steel 

Rubber  printing  plate*  j 

Furniture  i 

Pants  I 

Pneumatic  tools  : 

Furniture 

Prepared  feed  j 

.Metal  showcases  i  , 


CANIT  CONSTRUCTION 
LIMITED 


360  Place  Royale  —  Montreal,  P.Q. 


ATLAS  CONSTRUCTION 
COMPANY  LIMITED 


4781  St.  Catherine  Street  West 

Montreal  6,  P.Q. 


real. 

Similar  in  design  to  25  al¬ 
ready  in  service,  the  new 
transporters  will  come  in  two 
sizes  —  .50  capable  of  carry¬ 
ing  eight  large  or  ten  small 
autos  and  75  with  capacity  of 
six  large  or  eight  small  autos. 

The  fir.st  25  put  into  ser¬ 
vice  18  months  ago  have 
travelled  a  total  of  2.5  million 
miles  into  almost  “very  impor¬ 
tant  (Canadian  community  car¬ 
rying  shipments  of  new  autos. 

An  order  for  20  lorly-lon 
steel  longitudinal  hopper  cars 
has  al.so  been  placed  with  the 
company  by  Canadian  National 
Railways. 


•  Melo  Paper  Converters.  Montreal 
Menard.  Herve 

L'Ange  (Jardien  de  Rouville 
I  Mercury  Piping  Co.  Limited 
Montreal 

.Meteor  Creations  Inc.,  Montreal 
jMetropole  Paper  Box  Inc. 
Montreal 

.Metropolitan  Ornamental  Reg'd 
I  Ville  St -Michel 
Metropolitan  Press  Reg'd 
Montreal 

'Miroirs  SI -.Antoine  Finr. 

.St-.Antoine-des-l,aurentides 
Modern  Metal  Spinning  Reg'd 
,  Montreal 

IMohawk  Motor  .Mfg.  Ltd., 
i  Montreal 

Monique  Neickwear  .MIg.  Ltd. 

^  Montreal 


Paper  boxes 

Men's  shirts 
Paper  boxes 

Ornamental  iron 

Printing 


Machine  shop  products 
Motor  vehicle  parts 


EAHES  EIIOIW  MONTREAL 

One  Woy  Retorn 

In  luqm 

s  is.im 

S  36  66 

loMrvil 

T3.U 

44.66 

Chilli  4*'  Pnvsts 

33.eii 

44  66 

(hibDuganiiiu 

3)  56 

75  66 

fort  Chimo 

1 14  06 

765.76 

fiobivhti 

144.66 

750.76 

Menfreoli 

ME.  1-asot 

Reberval; 

734-195 

Chibewgamau: 

3*a 

DAVID  &  FRERE 

LIMITEE 


•  •  •  • 


Makers  of  Fancy  and  Plain  Biscuits 


Since  190S 


•  •  •  • 


5200  Hochcloga  Street 


MONTREAL,  P.Q. 


A  GROWING  AREA  AT  THE 
GATEWAY  TO  CANADA 

On  the  North  Shore  of  the  Gulf  of  St.  Lawrence,  o  vost  onr^ 
entirely  new  industrial  area  is  opening  up  to  add  to  the 
prosperity  of  Canada. 

As  one  of  the  pioneers  in  this  North  Shore  territory,  the 
Quebec  North  Shore  Paper  Company  takes  particular  pride  ip 
the  contributions  it  has  mode  to  the  growth  and  development 
which  ore  now  becoming  so  marked. 

At  Boie  Comeou,  Quebec,  the  company's  newsprint  mill 
hos  provided  steady  employment  for  more  than  two  decodes. 

On  the  Outordes  and  Monicouagon  Rivers,  the  company  and 
its  subsidiary  hove  developed  power  to  serve  the  mill,  the 
community  and  other  industries,  notably  that  of  the  Canadian 
British  Aluminium  Compony  Limited. 

This  new  enterprise  began  its  production  of  aluminium 
lote  lost  year  and  continues  to  expand  its  output,  l-ts  odvent 
to  Boie  Comeou  hos  given  extra  employment  to  men  and  women 
of  the  region  and  is  training  them  in  speciol  skills.  It  is  now 
firmly  established  os  another  important  producer  on  the  North 
Shore. 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

'  Heod  Office:  Montreol  Mill:  Boie  Comeou 

Woods  Operofions:  Boie  Comeou,  Franquelin  and  Shelter  Boy 


